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Quebec  Must  Answer  Question 
''Is  Patching  Good  Enough?" 

Dominion-Provincial  Parley  Meets  With  High  Goodwill  and  Hopes 
to  Lay  Foundation  for  New  Constitution  —  Three  Main  Stumbling 
Blocks  Evident  Proceedings  So  Far  Show 

Quebec  —  Will  a  few  amendments  do,  or  were  agreed  that  Canada  needs  a  brand  new 
Should  we  have  a  brand  new  Constitution?  constitution.  Four  say  yes,  definitely,  one  says 
The  answer  is  yes  and  no;  so  far  most  say  maybe;  five  are  of  the  opinion  that  the  old 
“unnecessary.”  blanket  will  do  if  it  is  patched  up  a  bit. 

The  current  meeting  of  Dominion  and  pro-  This  difference  of  opinion  provided  actual- 
vincial  premiers  is  as  different  from  former  ly  the  first  stalemate.  A  secret  session  has 
parleys  of  this  kind  as  it  can  be.  Here,  there  been  hinted  at,  presumably  to  give  individual 
is  an  obvious  desire  to  agree  in  principle;  the  delegates  a  chance  to  talk  freely — although 
differences  of  opinion  which  have  come  to  it  is  difficult  to  understand  why  this  should 
light  have  to  do  with  procedures  and  these  be  necessary. 


lt*s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

With  hostilities  in  Korea  taking  a  dra¬ 
matic  turn  following  landing  of  U.S.  forces 
at  Inchon,  a  rumour  circulated  on  Wednes¬ 
day  afternoon  this  week  that  the  Korean 
Reds  had  sued  for  peace.  Rumour  apparent¬ 
ly  had  no  foundation,  but,  with  Seoul  to  all 
intents  and  purposes  in  UN  hands  and  the 
main  body  of  North  Korean  forces  retreat- 


differences  are  not,  at  this  moment,  too  great. 


although  they  sound  as  if  they  were.  riers  which  have  to  be  removed  before  real  |  41  4: 

It  will  take  a  long  time  to  settle  the  main  progress  can  be  made.  Should  there  be.  or  Ottawa  that  an  order  for  fiO 

problems.  Nobody  need  expect  that  a  quick  should  there  not  be,  a  completely  new  con-  pulpwood  has  been  placed  by 

solution  will  be  found.  As  a  matter  of  fact,  stitution?  What  is  and  wnat  is  not  the  ^ government  in  Newfoundland,  involv- 

although  everybody  is  agreed  that  Canada  sphere  of  activity  of  the  Federal  power  and  ^  ^bout  $1.5  million,  is  accompanied  by 

needs,  and  wants  a  new  constitution,  it  has  that  of  the  provinces?  Should  there  or  should  that  Poland  has  cancelled  its  pulp- 

not  yet  been  decided  to  whom  m  Canada  the  there  not  be  comp  ete  unanimity  whenever  ^^od  agreement  with  Britain  in  reprisal 
British  parliament  should  turn  over  the  job  an  amendment  to  the  Constitution  becomes  y  k.  suspension  of  exports  of  certain 

of  writing  one.  necessary,  advisable  or  merely  dwirable?  types  of  macLe  tools  to  Communist  coun- 

Pending  the  writing  of  a  new  constitution  Subsidiary  issues,  such  as  a  bill  of  rights  tries 
and  its  general  acceptance,  it  is  not  expected  as  demanded  by  Mr.  Douglas  of  Saskatchewan  '  4;  41  41 

that  major  items  of  long  standing  will  be  will  not  likely  be  tackled  until  the  three  main  _  ^  j  .. .  .  . 

settled.  These  include  the  overlapping  of  so-  questions  have  been  answered.  *  imjmsed  this  week  by 

cial  security  schemes,  the  redistribution  of - -  Tr^de  Department  at  Otta«^  will  restrict 

sources  of  government  revenue  etc.  I  I  kil  C  shipments  to  L.S.  of  such  Items  as  nylon. 

There  may  be  temporary  arrangements.  1  ■.  IVI.  T.  IS  MfOligly  scrap  metal  and  s«.me  chemicals  which  are 

similar  to  those  which  have  featured  past  "ccOcd  here  for  defence  purposes.  Action  is 

parleys  of  this  sort.  The  main  purpose  of  this  OoDOfied  Chatia^  expected  to  relieve  recent  shortages  faced 

meeting,  however,  is  to  lay  the  groundwork  V/ppOSeO  TO  VnangO  by  Canadian  manufacturers, 

for  a  real  remaking  of  the  Canadian  Consti-  ■  ^ 

tution— the  first  such  meeting  since  1861.  Ifl  wOlQ  POllCV  National  Defence  Department  at 

Differences  In  Form  Ottawa  has  placed  an  order  for  250,000 

.  ,  m  j.  n  t  pairs  of  shoes,  for  use  in  the  armed  forces, 

Here  is  the  position  which  a  number  of  Deprecates  Pressure  for  at  a  cost  of  approximately  $1.5  million  ac- 

speakers  have  adopted,  preliminary  to  the  Change  and  Hails  Cancella-  I  cording  to  Ottawa  advices.  Order  has  been 

main  discussion.  These  statements  show  a  +:ftn  n(  ^nkcirliac  k\/  Aiicf-raliA  distributed  over  a  number  of  shoe  manu- 

great  variety  in  form  and  expression  only.  TIOn  ot  Subsidies  by  Australia  f^^^y^ers  in  different  parts  of  Canada,  and 

There  is  fundamental  agreement  that  there  and  Southern  Rhodesia  is  one  of  the  largest  in  recent  years, 

is  a  difference  between  basic  rights  which  are  41  41  41 

unalterable,  and  rights  which  may  be  subject’  One  point  in  the  recently  published  report  m  1  u  ...  1 

to  amendment  Actually,  so  far.  the  only  real  of  the  International  Monetary  Fund  is  of  par-  j  Tanner^  Ministe/ of  ^L^ds"  for  Alberta, 'has  ' 


ing  towards  the  North-South  border,  only  a 
This  then,  so  far,  are  the  three  main  bar-  I  clean-up  operation  now  remains. 


I.  M.  F.  Is  Strongly 
Opposed  to  Change 
In  Cold  Policy 

Deprecates  Pressure  for 
Change  and  Hails  Cancella¬ 
tion  of  Subsidies  by  Australia 
and  Southern  Rhodesia 


difference  that  has  arisen  is  on  the  question  interest  to  Canada  -  only  second  to 

of  a  veto  power.  The  unsuitability  of  the  rule  i  ».  .  .  .1.  c  t. 

.  .  _ »» _ 1  that  of  the  Union  of  South  Afnca.  It  concerns 


of  unanimity  is  rearing  its  head  again.  More 
of  this  later,  however. 

The  meeting  haa  been  preceded  by  lengthy 


the  price  of  gold. 

From  1837  to  1934  this  price  had  remained 


conferences  of  the  Attorneys  General  ^  Ot-  I  stable  at  U.S.  $20.57  per  oz.  Since  then  it  has 
tawa  and  the  provinces.  Mr.  Douglas  (gSas-  bge,^  U.S.  $35.  South  Africa  which  produces 
katchewan  feels  that  little  has  been  accom-  u.  u  - 

pushed.  He  also  feels  that  the  federal  opposl-  ®^  ^old  is  in  open  re- 

tion  parties  should  be  represented,  which  of  hellion  against  this  price  and  demands  the 
course  is  not  now  the  case.  *  freedom  to  sell  half  of  its  annual  production 

The  C.C.F.  is  indirectly  represented  through  on  the  free  markets. 

Mr.  Douglas  who,  however,  is  premier  of  report  reproduces  the  communications 

Saskatchewan  first.  The  Conservatives  are  .  ,  ju.  tv.  ^  ' 

here  too,  but  only  in  the  person  of  Mr.  Frost,  '^^ich  have  been  exchanged  between  the  Fund 

who  speaks  first  of  all  for  Ontario.  Social  and  the  government  of  South-Africa  in  the 

Credit  is  absent  also,  except  in  so  far  as  the  matter.  The  Fund  deprecates  the  fact  that 
Alberta  delegates,  headed  by  Mr.  Manning',  “the  current  supply  of  gold  seems  to  have 

are  of  that  party.  increased  as  a  result  of  serious  leakages  into 


stressed  the  importance  of  an  early  deci¬ 
sion  “one  way  or  another”  on  the  question 
of  export  of  natural  gas  from  the  province. 
Natural  gas,  the  Trade  Minister  says,  is 
badly  needed  for  defence  purposes  in  the 
Northwestern  States. 

41  *  41 

According  to  a  report  from  Edmonton, 
Texas  interests  are  prepared  to  pipe  natural 
g&s  from  Alberta  to  Quebec.  Alberta  Gas 
Conservation  Board  Chairman  McKinnon, 
acknowledging  having  heard  of  the  report, 
stated  that  no  application  for  such  a  pro¬ 
ject  has  yet  been  made  to  the  board. 

*  *  * 

Western  farm  leaders  have  petitioned  Ot¬ 
tawa  to  help  farmers  througA  eorrent  In¬ 
flationary  periods  by  granting  farm  price 
support  or  imposing  controls  on  prices  of 
goods,  services,  rents,  wages  and  profits. 
It  was  Indicated  that,  failing  some  such  re- 


Alberta  delegates,  headed  by  Mr.  Manning',  “the  current  supply  of  gold  seems  to  have  j  tawa  to  help  farmers  througn  cnrrent  In- 
are  of  that  party.  increased  as  a  result  of  serious  leakages  into  :  tlationary  periods  by  granting  farm  price 

Further  objections  were  raised  by  Mr.  th®  hoarding  market  of  gold  originally  des-  !  support  or  imposing  controls  on  prices  of 
Douglas  against  the  rigidity  which  may  be  tined  for  industrial  and  artistic  purposes,”  j  goods,  services,  rents,  wages  and  profits, 

written  into  certain  constitutional  amend-  report  states  that,  “there  was  no  eco-  ^  u  was  Indicated  that,  failing  some  such  re- 

ments,  particularly  in  the  field  of  price  fix-  nomic  justification  for  recommending  to  the  |  Uef  measures,  a  farm  strike  might  be  re- 
jng,  social  security  and  marketing  legislation,  board  of  governors  ...  a  uniform  change  in  ;  sorted  to. 

He  prefers  the  status  quo  to  any  newly  writ-  P®*'  values  of  all  member  countries”  ■  •  •  >/■>/•>(• 

ten  rigidity  to  amending  the  present  consti-  ‘T®  view  of  these  considerations  there  is  no  |  steel  output  in  U.S.  for  current  week  is 
tution,  unless  the  central  provinces  show  reason  to  change  the  Fund  s  existing  gold  |  estimated  at  highest  level  in  history  of  in- 
more  realistic  views.  This  seems  to  lay  the  policy.  It  is  expected  that  members  will  con-  dustry.  Supply  position,  however,  remains 

line  for  the  age-old  difference  of  opinion  t‘aa®  their  efforts  to  collaborate  with  the  confused.  With  U.S.W.  pointing  towards  a 

between  the  central  provinces  and  the  West  Fund  in  making  this  policy  effective.  1  wage  demand,  pressure  for  an  upward 


pensating  for  higher  costs. 

»  V  41 

Canadian  shipyards  will  benefit  material¬ 
ly  from  placing  during  past  week  by  federal 


between  the  central  provinces  and  the  West  Fund  in  making  this  policy  effective.  wage  demand,  pressure  for  an  upward 

Want  B.N.A.  Act  Forgotten  Gold  Mining  Assistance  revision  in  steel  prices  is  growing. 

Mr.  Campbell  of  Manitoba,  in  a  careful  .  As  regards  gold  mining  assistance  the  Fund  ^  *  4^ 

mood,  suggested  that  not  all  the  B.N.A.  Act  ‘a  noting  with  satisfaction  that  “Australia  .\ction  of  Kaiser-Fraser  in  boosting  auto 
strings  should  be  cut;  it  had  proved  useful  in  and  Southern  Rhodesia  have  cancelled  their  prices  was  closely  followed  by  2  other  in- 

the  past  and  might  do  so  again.  There  was  gold-mining  subsidies,  and  Canada  has  noti-  dependent  producers,  Packard  and  Nash, 

little  agreement  forthcoming  on  this  point  Fund  that  its  gold  subsidy  program  !  None  of  the  big  three.  General  Motors,  Ford 

as  almost  everybody  seems  to  have  come  to  substantially  curtailed.”  The  de-  ,  and  Chrysler,  have  taken  any  action  yet, 

regard  the  B.N.A.  Act  as  something  to  be  valuation  of  the  pound  sterling  by  30  %  has  :  but  there  have  been  warnings  of  price 

forgotten  as  soon  as  possible.  increased  by  44%  the  price  received  by  the  rises  failing  increased  productivity  com- 

Newfoundland,  through  Mr.  Smallwood,  South-African  gold  producer  who  noV  re-  pensating  for  higher  costs, 

wants  fundamental  rights  entrenched  and  de-  «ives  the  sterling  equivalent  of  $49  per  oz.  4^  41 

dared  immutable.  Among  these  is  the  posi-  ®  ^0**0*^  the  price  of  Canadian  shipyards  will  benefit  material- 

tion  of  French  as  an  official  language,  along  “y  $38.50  Can.  Ot  awa  is  jy  placing  during  past  week  by  federal 

with  English.  This  happens  to  be  in  agree-  presently  de  iberating  a  demand  by  the  coun-  government  of  contracts  for  naval  vessels 
ment  with  the  position  taken  by  Ottawa  and  ®  mines  which  produce  about  18%  of  estimated  cost  of  $43,250,000.  Earlier 

by  the  Attorneys  General  of  all  the  provinces  world  production  that  the  emergency  a^is-  contracts  amounting  to  $28.2  mil- 

and  it  is  almost  certain  to  be  a  feature  of  the  ^ance  to  marginal  producers  be  extended  be-  vvere  placed, 

new  Constitution.  1^50.  No  decision  has  been  reached,  but  4:  4;  4s 

He  was  particularly  strong  however  in  his  *f. if  In  latest  monthly  statement  on  employ- 

opposition  to  the  veto  which  would  bar  Can-  yie^®-/*i^eadilv  rism?*^corts*^^*  situation  in  Canada,  Labour  Minister 

ada  from  having  a  national  social  security  sieaaiiy  rising  costs.  indications  point  to  em- 

program  because  of  a  lack  of  complete  unani-  Ever  since  Bretton  Woods,  the  Canadian  pioyment  for  balance  of  this  year  being 
mity.  This  is  in  apparent  opposition  to  offi-  Government  has  consistently  followed  the  above  the  high  level  reached  in  1949. 
cial  Quebec  opinion.  However  he  was  in  com-  U.S.-line  in  the  matter  of  gold  which  is  also  41  41  4; 

plete  agreement  with  the  demands  of  New-  that  of  the  I.M.F.  There  are  no  indications  E„nort  fi?ures  for  Aueust  issued  bv  Ot- 
Brunswick  and  Quebec  on  the  kind  of  Con-  that  a  change  of  policy  is  under  considers-  tawa^  show^thlt  export  to  US  markets 
stitution  these  two  provinces  have  demanded,  tion  and  that  this  country  would  line  up  with  s’months  to  August  31st  were  up  widelv 
Mr.  Frost  wants  to  rely  on  the  courts  in  South-Africa  in  the  demand  for  the  free  sale  .  aama  nArinH  in<it  vpat  at  240  202- 
case  the  provinces  and  Ottawa  fail  to  agree  of  a  part  of  the  national  gold  production.  ^  compared  with  $910,604  ,OOo’. 

on  what  constitutes  a  jurisdictional  issue.  It  Privately,  government  officials  are,  how-  4;  4i  4;  ■ 

has  of  course  been  largely  the  constitution-  ever,  prepared  to  admit  that  there  is  some-  ,  ^  ^  » 

ality  of  certain  government  acts,  in  the  past,  thing  incongruous  about  the  situation  that  ^  report  from  Ottawa  n  icates  ha  pro- 
on  which  so  much  energy  and  disputing  the  Canadiaui  taxpayer  should  have  to  subsi-  of  consumer  goods  are  prepare  o 

power  had  to  be  wasted.  dize  an  important  domestic  industry  for  the  a  system  of  voluntary  curtail- 

Whether  Ottawa  has  or  has  not  the  juris-  products  of  which  there  exists  considerable  w*®"*  of  steel  usage;  this  on  t  e  ®®*’y  a 
diction  over  any  given  field,  auch  as  housing  demand  at  a  higher  price  —  at  a  time  when  action  might  s  ave  o  poss  e  a  oca- 

for  instance,  is  an  item  which  must  be  settled.  Soviet  Russia  is  purchasing  tin  and  wool  and  controls  by  gov^nmen  . 

Only  the  constitution  can  settle  it,  and  the  other  vital  raw  material  with  the  proceeds  of  4f  *  * 

question  again  is  whether  all  provinces  would  gold  sales  effected  at  an  average  price  of  Imposition  of  emergency  controls  on  me- 
have  to  agree  or  whether  a  simple  majority  U.S.  $45  pw  oz.  tal  inventories  by  Washington  had  the  ef- 

would  be  sufficient.  -  feet  of  calming  down  somewhat  recent  con- 

If  the  U.S.  example  is  followed,  where  two  PvtiAet  Earlv  InereasA  In  fused  conditions  in  base  metal  markets. 

EXpeCT  cany  increase  in  Shortae-es.  however,  narticularlv  in  Conner 


thirds  of  the  state  legislatures  must  accept 
an  amendment  to  the  Constitution,  seven 
provinces  would  at  all  times  have  to  agree. 


Price  of  Aluminium  Here 

As  a  consequence  of  the  l*/2  cents  rise  in 


This  IS  the  position  which  Mr.  Duplessis  is  ^  aluminum  in  the  United 

loath  to  recognize  because  on  too  many  issues  adjustments  in  the  domestic 

Quebec  would  be  left  in  a  hopeless  minority.  expected  in  the  near  future. 

It  IS  quite  likely  that  this  will  be  the  mam  ..  .  „  .  „  ..  . 

question  on  which  much  will  fail.  On  taxation  Aluminum  Import  Corporation,  Aluminium 
problems,  B.C.  too  insists  on  unanimty.  Limited’s  sales  subsidiary  operating  in  the 

^  ^  ^  ,  .a.  U.S.  has  followed  suit  to  the  recent  price 

New  or  Pate  ed  B  an  e  .  boost  which  followed  in  the  wake  of  a  10  cent 


lion  were  placed. 

41  »  4f 

In  latest  monthly  statement  on  employ¬ 
ment  situation  in  Canada,  Labour  Minister 
Gregg  states  that  indications  point  to  em¬ 
ployment  for  balance  of  this  year  being 
above  the  high  level  reached  in  1949. 

4f  4fr  4^ 

Export  figures  for  August,  issued  by  Ot¬ 
tawa,  show  that  exports  to  U.S.  markets 
for  8  months  to  August  31st  were  up  widely 
from  same  period  last  year  at  $1,240,292,- 
000  as  compared  with  $910,604,000. 

*41  41 

A  report  from  Ottawa  indicates  that  pro¬ 
ducers  of  consumer  goods  are  prepared  to 
institute  a  system  of  voluntary  curtail¬ 
ment  of  steel  usage;  this  on  the  theory  that 
such  action  might  stave  off  possible  alloca¬ 
tion  controls  by  government. 

41  «  ¥ 

Imposition  of  emergency  controls  on  me¬ 
tal  inventories  by  Washington  had  the  ef¬ 
fect  of  calming  down  somewhat  recent  con¬ 
fused  conditions  in  b£ise  metal  markets. 
Shortages,  however,  particularly  in  copper 
and  zinc,  remained  serious. 

4^  ¥  ¥ 

According  to  government  sources  in  Lon¬ 
don,  Prime  Minister  Attlee  is  not  planning 
for  a  general  election  during  current  year 
unless  his  hand  is  forced  by  the  opposition. 
Reports  that  a  section  of  the  Cabinet  is 
pressing  for  an  early  election  are  denied. 


No  Marked  Swing 
To  Livestock  On 
The  Prairies  Likely 

Low  Grade  Crop  Again  Brings 
Recommendation  tor  Policy 
Change  But  Farmer  Generally 
Will  Stick  to  Wheat 

(  Special  to  The  Financial  Times) 
j  Winnipeg  —  Its  elevators  choked  with  low 
grade  wheat  and  under-par  coarse  grains, 
the  West  is  being  admonished  on  all  sides  to 
feed  its  frost-damaged  grain  to  cattle.  Most 
of  the  shouting  is  coming  from  eastern  Can- 

■  ada,  but  the  prairies  have  their  quota  of 
swivel  chair  critics  too.  Everyone  apparently 
is  impatiently  watching  for  an  agricultural 
revolution  on  these  plains.  They  are  not  likely 
to  see  it. 

There  is,  of  course,  nothing  new  in  the  cur- 
!  rent  situation.  Periodically  frosts  descend  on 
the  prairies,  nipping  great  areas  of  unripen¬ 
ed  crops  and  leaving  a  deluge  of  low  grade 
grain  in  their  wake  to  be  marketed,  some¬ 
times  at  ruinous  prices.  It  is  on  these  oc¬ 
casions  that  the  West  is  showered  with  gra¬ 
tuitous  advice,  urging  it  to  go  into  cattle 
raising  and  collect  top  prices  for  the  grain  by 
marketing  it  on  the  hoof. 

It  sounds  easy,  and  there  may  be  percep¬ 
tible  progress  in  this  direction  if  cattle  prices 
are  maintained  at  their  present  attractive 
levels.  The  agricultural  destiny  of  the  prairies 
however,  is  more  or  less  clearly  defined.  It  is 
not  going  to  be  changed  by  one  poor  quality 
harvest. 

Huge  Feed  Stocks 

The  crop  summaries  have  revealed  that  the 
West  may  have  perhaps  225,000,000  bushels 
of  feed  wheat  on  its  hands,  wheat  that  the  j 
millers  will  not  want.  This  year  255,000,-  j 
000  bushels  of  oats  were  raised  on  the  . 
prairies,  to  accept  the  pool  figures,  as  com-  ; 
pared  with  190,000,000  last  year.  The  barley 
yield  has  been  17,000,000  bushels,  while  last  ■ 
year  only  109,000,000  bushels  were  taken  off,  j 
and  the  ten-year  average  is  only  143,000,000 
bushels.  i 

At  the  end  of  the  last  crop  however,  on  ; 
July  31,  the  carryover  of  feed  grains  was  ■ 
only  24,000,000  bushels.  Canadian  feed  bins,  | 
^  in  fact,  have  not  been  so  nearly  empty  since  1 
I  the  almost  complete  crop  failure  on  the 
prairies  in  1937. 

Among  the  most  persistent  advocates  of 
jmore  livestock  and  hogs  on  the  farms  has 
been  the  Rt.  Hon.  J.  G.  Gardiner,  minister  of 

■  agriculture.  Those  who  took  his  advice  in  the 
:  past  have  profited  by  it. 

The  federal  minister,  of  course,  is  a  practi-  j 
cal  farmer  himself,  but  Westerners  often 
wonder  if  he  practices  what  he  preaches  on 
;  his  own  farm  at  Lemberg,  Saskatchewan. 

!  Apart  from  being  abnormally  late,  the  past 
crop  year  was  pretty  close  to  being  an  ideal 
j  one  for  pasture  and  hay  on  the  prairies.  The 
j  tardiness  of  the  season  also  resulted  in  con- 
'  siderable  oats  being  cut  for  green  feed.  The 
•  outcome  is  that  the  farmers  have  plenty  of 
j  feed.  A  greater  percentage  than  usual  will  be 
!  fed  to  stock.  Some  of  it  will  be  stockpiled, 
j  but  none  will  be  wasted. 

Ample  Feed  for  East 
The  East,  of  course,  would  like  to  retain 
I  and  develop  its  cattle  feeding  industry.  Last  ; 
year  2,200,000  tons  of  western  grain  was 
moved  to  ea.stern  Canada  under  the  freight 
assistance  policy.  This  represented  about  40 
per  cent  of  the  total  used  in  the  east  last 
year.  The  amount  of  western  feed  grain 
available  is  a  limiting  factor  in  the  livestock 
feeding  activities  down  there.  This  next  12 
months  however,  there  will  be  an  abundance 
of  feed  grain  from  the  prairies  and  the  price 
will  be  low. 

American  farmers  too,  annually  pick  up 
many  thousands  of  unfinished  range  cattle 
from  the  Canadian  West.  Their  buyers,  in 
fact,  have  made  heavy  purchases  in  the  St. 
Boniface  and  other  western  markets.  At  first 
they  bought  only  top  grade  stuff.  Now  they 
will  take  anything. 

The  Lethbridge  Herald  visualizes  the  situa¬ 
tion  as  follows :- 

I  "Take  a  yearling  steer  going  into  the  feed- 
lot  at  say  650  pounds  and  being  fed  grain  to 
put  on  400  pounds  to  sell  him  at  1,050.  Feed 
him  wheat  at  $1.40  a  bushel  and  2,000  pounds 
of  it  to  make  the  400  pounds  gain.  That’s 
five  pounds  grain  to  one  pound  gain.  The 
wheat  at  $1.40  would  cost  $57.70  and  at  28  | 
cents  a  pound  the  steer  would  gross  $294.  | 
That’s  a  long  way  and  a  lot  of  margin  for  j 
the  rancher  or  feeder’s  other  costs  —  a  mar-  j 
gin  of  $236.  | , 

“Of  course,  these  prices  may  not  stick.  But  ,  1 
with  the  initial  price  of  wheat  at  $1.40  there’s  j  j 
no  problem  of  finding  a  market  on  the  farm  1 ; 
or  ranch  that  raises  the  wheat  and  either  1 1 
raises  or  buys  the  yearling  steer  or  even  buys  ; : 
the  pig  as  a  feeder  —  a  lot  better  market  ' ' 
than  $1.40  a  bushel.”  1 

In  developing  the  same  argument  the  Win-  , 
nipeg  Tribune  here  recalls  that  in  October,  , ; 
1933,  the  low  cattle  months  of  the  great  de-  | ' 
pression,  prime  beef  cattle  sold  for  $2.88  a  '  ] 
hundred  pounds  or  about  $34.50  a  head.  To-  i ; 
day’s  prices  are  approximately  ten  times  that.  1 1 
Swing  Back  Urged  ; 

There  have  been  evidences  of  some  wishful  '  j 
thinking  in  this  direction  in  Saskatchewan.  ( 
That  province,  which  was  hit  hardest  by  the  < 
frost,  marketed  1,934,112  hogs  at  the  peak  ( 
year  of  1944,  which  provided  a  return  of  $28,-  1 
322,000.  After  that  it  turned  back  to  wheat, 

(Continued  on  page  13)  u 


By  TEMPUS 


_ _ 15c  A  COPY,  $5  A  YEAR 

I  staff  Reduction  In  !  Walker  Reported 
National  Revenue  'Again  Bidding  For 

I  Department  Looms  I  Corby  Minority 

Has  it  $15  a  Share 

to  4,500,  But  Good  Proportion  ki  r-str  1  r  n 

Will  Go  to  National  Revenue  —  9"*^®  •^°/®  Ottered  for  Free 

Facts  of  Rumoured  Desy  Attack  Stock — Matured  Stocks  would 

On  Soviets  Seem  to  be  Objective 

I  Uy  tempi  S  I  again  are  current  on  the  .Street 

j  ■  I  that  Hiram  VValker-Gnoderham  &  Worts  Ltd., 

I  — — — — I  i.s  offering  $15  a  share  for  minority  holdings 
I  Cuts  in  Income  Tax  staff  are  predicted  by  |  of  H.  Corby  Distillery  Ltd.  —  formerly  Can- 

I  venue.  This  is  what  he  told  Tempus;  Industrial  Alcohol  Co.  Ltd.  H.ram 

“From  a  total  of  11.000  to  12.000,  I  expect  j alker  already  has  voting  control  of  com- 
to  cut  staff  in  National  Revenue  down  to  7,-  j  pany  through  ownership  of  50.1  per  cent  of 
500.  j  the  outstanding  988,180  shares  of  Class  "A" 

“As  to  salaries.  I  do  not  now  expect  there  voting  stock.  Hence  reported  objective  of  ac- 
will  be  salary  cuts.  •  .  . 

“The  staff  will  be  let  go  on  the  basLs  of  outstanding  shares  could  only  be 

'  last  in,  first  out.  based  on  a  desire  to  have,  as  a  wholly-owned 

“None  of  the  permanent  staff  will  go;  this  I  subsidiary,  a  company  which  is  reported  to 
just  affects  temporaries.  j  have  substantial  inventories  of  matured 

“The  back  log  of  assessments  in  the  Income  |  spirits;  to  sav  nothing  of  the  U.K.  subsidiarj- 
Tax  department  will  be  cleaned  up  by  March 

31,  1951.  “That  applies  both  to  corporations  *  Co. 

and  individuals.  Reports  gained  currency  18  months  to  2 

;  “From  that  date  on,  we  shall  be  current  years  ago  that  Hiram  Walker  was  offering 
■  in  our  accounts  for  the  first  time  in  many  $15  a  share  for  what  was  then  Canadian  In- 
'  years,  certainly  since  before  the  war.  rinctnai  Ai/.ov,r,i  ,1  1 


“I  intend  to  keep  the  income  tax  files  cur- 


dustrial  Alcohol  stock.  Apparently  —  always 


rent,  and  I  think  it  can  be  done  with  a  staff  that  the  reports  had  any  real  foun- 

i  of  7,500  dations  —  success  in  garnering  any  consider- 

;  “Not  many  have  been  let  out  so  far.  And  able  amount  of  the  minority  stock  was  not 
,  of  those  let  out,  most  in  Ottawa  have  already  then  too  successful.  And  doubts  are  enter- 
been  placed  in  National  Defence,  who  have  •  ,  1  ,  .1.  ,  .  . 

,  T  .  I  tamed  m  financial  circles  that  the  latest  bid, 

I  been  taking  on  personnel.  I  hope  also  that  : .  .  .  . 

;  those  that  cannot  be  placed  with  National  1  being  made,  will  be  any  more  success- 

'  Defence  will  be  placed  in  other  jobs.”  fuk 

,  What  will  interest  taxpayers  is  this  that  as  j  Corbv's  has  outstanding  988,480  shares  of 
J  far  as  income  tax  is  concerned,  4,500  will  be  class  "A”  voting  stock  and  123436  shares  of 
.lopped  off  the  payroll.  But  alas,  what  i.s  :  .,d,,  ..  .  ,  - 

:  gained  here,  is  lost  in  the  stepped  up  pay-  Except  for  vot- 


I  Class  ‘'B”  non-voting  stock.  Except  for  vot- 
rolls  of  National  Defence.  j  ‘"S  privilege  both  cla.sses  of  shares  have 

In  these  days,  the  taxpayer  cannot  win.  equal  rights  as  to  dividends  and  disposition  of 
*  ^  ^  :  assets.  The  “A”  shares,  bv  virtue  of  voting 

The  story  going  the  rounds  here,  about  a  !  traditionally  smd  on  the  market 

Russian  walkout  in  reverse.  ^  is  only  just  !  ^  .somewhat  higher  level  than  the  “B” 


barely  true.  'Technically,  that  is.  I  stock.  ’  Todav  the  2  issues  are  selling  on  a 

!  You  know  how,  down  m  New  York,  when  parity _ at  10-10'' 

I  Governor  Dewe.v  started  to  lambaste  the  So-  ‘ 

j  Viet,  the  Messrs.  Vishinsky,  Malik  et  all,  took  j  Four  Year  in  1948-49 

'  a  walk.  Here  the  same  thing  didn  t  quite  |  por  fiscal  year  ended  August  31st.  1949, 

happen.  „  i  company  reported  net  earnings  down  sharply 

Hon.  Jean  Desy,  Canadian  Amba.ssador  to  I 

Italy,  was  back  in  Ottawa  to  get  an  honorary  ;  preceding  year’s  figures  at  equivalent  of 
L.L.D.  from  Universit.v  of  Ottawa.  The  wa.y  j  cents  a  share  on  combined  stocks  as  com- 
I  first  heard  it.  the  Russians  sat  through  a  '  *E61  a  share.  Drop  in  earnings 

verbal  attack  by  Ambassador  Desy  on  the  '  "a®  attributed  to  unfavourable  conditions  in 
Soviet  Union.  It  was  not  quite  like  that.  i  commercial  alcohol  industry  and  to  a  re- 
First,  I  checked  with  Rector  Laframboise  volume  of  beverage  sales.  In  December 

who  said  that,  while  Jean  Desy  attacked  '  dividend  on  stock,  which  had  been  paid 
communism,  he  also  criticized  capitalism,  and  i  ®a  ^  5asis  of  $1  a  share  annually  since  end 
found  fault  with  Nazism  and  facism  too,  and  i  ®''  reduced  to  a  50  cents  a  share 

I  with  other  phases  of  modern  life.  But.  insisted  ,  ■'"""'a'  basis.  Hence  at  today  s  market  of 

j  the  rector,  Desy  did  not  specifically  mention  k®'  stock  gives  a  yield  of  less  than  5 

Russia  by  name.  '  P®'"  and  is  selling  at  more  than  13  times 

Next  port  of  cail  on  the  Bell  system  was  the  [  earnings. 

Russian  Embassy.  There  I  learned  that  Mik-  I  In  the  beverage  end  of  the  business, 
hail  Degtiar,  Soviet  charge,  had  attended.  He  w'nich  is  the  profitable  end  today,  Corby’s 
sat  through  it  all.  The  French  people  thought  operate.s  under  the  disadvantage,  from  a 
it  a  great  joke.  j  marketing  point  of  view,  of  not  having  any 

But  the  truth  i.s  that  the  Soviet  itself  was  direct  distributing  contact  in  the  U.  S.  mar- 
not  attacked;  just  the  sj'stem.  I  And  it  is  on  that  big  market  that  Hiram 

Again,  it  is  not  sure  that  the  plenipoten-  ,  VValker,  Seagrams  and  United  Distilleries  de- 

I  tiary  from  the  U.S.S.R.  knows  French.  !  pend  for  the  overwhelming  proportion  of  their 

¥  ¥  ¥  i  .sales  and  earnings. 

The  whisperers  have  it  that  the  man  at  j  With  the  inflationary  spiral  in  evidence  on 

the  U  of  O  charged  with  issuing  the  invita-  j  this  continent,  matured  stocks  of  spirituous 
tions  was  told  to  drop  the  satellites.  It  wa-s  beverages  take  on  a  wide  importance.  Un¬ 
believed  he  would  have  sufficient  judgement  |  doubtedly  Hiram  VValker  could  use  the  reput- 
to  cut  out  the  Russians  too.  But,  while  it  is  i  ed  substantial  Corby  inventories  to  good  ad- 
reported  that  Poland  and  Czechoslovakia  I  vantage;  a  fact  which  lends  some  colour  to 
were  eliminated,  the  Russians  were  not  pro-  |  the  luniours  that  it  is  ready  to  pay  a  pre¬ 
scribed.  i  mium  of  about  50  per  cent  on  a  stock  which, 

So  if  the  thing  is  a  joke,  it  depends  on  how  i  from  an  earnings  and  yield  point  of  view, 
far  Desy  seemed  to  go,  in  the  minds  of  the  '  apparently  is  woi  th  no  more  than  it  is  sell- 
French  speaking  audience  present.  j  ing  for  on  the  market. 

finally,  I  got  Jean  Desy  over  long  distance  j  Minority  interest.s  in  Corby’s,  however, 
at  Boucherville  and  he  denied  categorically  1  apparently  are  well  aware  of  the  trading 
that  there  was  any  direct  attack  on  Russia.  ,  value  of  the  company's  matured  stocks; 
He  said  he  criticized  any  regime  of  force,  be  j  which,  is  the  only  thing  that  would  account 
it  communist,  Nazi  or  facist.  He  endorsed  for  the  reported  failure  of  Hiram  VValker  to 
regimes  of  freedom.  amass  any  worthwhile  amount  of  the  minority 


regimes  of  freedom. 


There  was  no  mention  of  Russia  at  all,  shares  at  the  price  offered.  Meanwhile,  in 


he  said. 

That  ended  it,  as  far  as  I  was  concerned. 
But  the  story  is  still  going  the  rounds. 


I  some  sections  of  the  Street,  considerable 
I  mystification  is  being  expressed  as  to  why, 
aside  altogether  from  current  earnings  and 


However,  it  is  my  belief  that  Monsieur  1  dividends,  Corby  shares  continue  to  drift 
Desy  is  far  too  acute,  far  too  shrewd,  and  far  'around  the  $10  mark, 
too  able  to  walk  into  any  such  indiscretion  as  I _ 

that  attributed  to  him.  The  man  who  invited  |  — — — — 

the  Russians  may,  neverthele.ss,  have  to  ex-  i  WHERE  TO  FIND  IT 

plain  it.  i _ 

*  *  ^  I  Company  News  and  Corporation 

The  Guaranty  Tiust  Company  was  at  home  1  Reports  —  Dividend  Declarations  .  2 

to  Its  clients  and  friends  last  week  end  in  ,  News  of  Stock  and  Bond  Markets  ...  3 

Ottawa.  Starting  with  an  inspection  of  the  !  Management  and  Labour  - 

new  premises,  the  caravan  of  well  wishers  1  Canadian  Business  Index . 4 

moved  on  to  the  swelte  Rideau  Club.  There  :  Happening  in  Europe  — 

friends  were  greeted  by  President  J.  Wilson  i  i  ifo  Tnc.-Tno.. 

Berry,  Toronto.  Also  prominent  in  the  line  !  TirF  iitoH.  i  p. ^  « 

was  Hon.  Dr.  J.  J.  McCann.  Minister  of  Na-  |  J^fs  t^Jnvestors  '.  ’.  '.  7 

tional  Revenue.  I  News  of  Banking  and  Insurance  ...  8 

Among  the  loronton.ans  present  was  G.  H.  |  Canadian  Industrial  Developments  in 
Edwards,  comptroller.  The  party  contained  a  |  Review  9-12 

very  interesting  cross  section  of  Ottawa.  |  of  Trade  Shipping  and 
headed  by  Mayor  Bourque.  There  were  judges  I  Transportation  13 

and  diplomats,  bankers  and  lawyers,  not  to  '  ^ews  of  Mines  and'  Western  Oils  ’.  .’  .‘  14 


mention  power  experts  and  politicians. 

It  is  the  feeling  that  the  Guaranty  Trust  is 
going  ahead.  With  its  old  traditions  which  are 
contained  in  the  Capital  Trust,  which  it  took 
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many  useful  years  ahead.  1  iiviiity  iims. 

The  company  itself  started  from  scratch,  j 
or  near  it,  a  short  quarter  century  ago.  It  is  j  lu:.  'j  ricpiium' 
moving  ahead  fast,  and  even  now  there  is  'i- 


Not  all  Canadian  premiers,  nor  inaeea  ine  pgr  hour  wage  increase  granted  by  Alcoa.  •  |  Ai* 

majority  of  the  41  delegates  at  Cabinet  level  jt  jg  quoting  Canadian  aluminum  at  18  cents  |  iTinCI 

- (U.S.),  duty-paid  and  inclusive  of  certain  j  n  ^ 

i^rkmnnn"\)  Plctimincr^  freight  allowances.  j  While  Canada’s  railways  are  short  o 

KrUIfipUHy  XwUf  The  domestic  price  of  Alcan  ingot  is  still  the  tmnannrta 
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freight  allowances.  I  While  Canada’s  railways  are  short  of 

The  domestic  price  of  Alcan  ingot  is  still  ,  freight  cars  to  catch  up  with  the  transporta- 

15M  cents  (Can.)  f.o.b.  smelter.  This  price  .  .  ,  ,  ^  1.  1 _ — n 

has  been  substantially  below  that  prevailing  t*®®  backlog  caused  by  t  e  wee  -  g 
in  the  U.S.  and  it  is  expected  that  the  ad-  way  strike,  there  were  last  week  18,000  cars 
justments  to  come  will  not  reach  the  level  of  in  service  on  railroads  in  the  U.S.  and  they 
the  U.S.  price  boost.  were  slow  returning  due  to  the  still  greater 

Aluminum  is  at  present  the  scarcest  metal  '  shortage  of  freight  cars  there, 
on  the  U.S.  market  owing  to  the  phenominal  In  reply  to  an  appeal  from  Canada’s  rail- 
increase  in  aircraft  production.  According  to  ways  —  the  C.P.R.  had  10,000  and  the  C.N.R. 
“American  Metal  Market,”  aluminum  scrap  8,000  cars  outstanding  —  the  Association  of 
is  quoted  at  between  26-29  cents  (U.S.).  Can-  American  Railroads  has  ordered  the  U.S. 
adian  aluminum  exports  to  the  U.S.  run  at  roads  to  return  box  cars  empty  to  Canada, 
about  double  the  rate  of  last  year.  This  action  was  reinforced  by  three  orders 


Freight  Cars  Back 

by  the  Interstate  Commerce  Commission.  If 
a  freight  car  is  not  loaded  or  unloaded  within 
48  hours,  the  shipper  pays  a  penalty  of  $5  the 
first  day,  $10  the  second  and  $20  for  every 
day  thereafter.  Railroads  must  place  inbound, 
and  remove  empty,  cars  within  24  hours.  Trap 
and  Ferry  traffic  within  a  community,  and 
within  a  zone  adjacent  to  it,  shall  be  done  by 
truck  so  that  railroad  cars  can  be  released 
for  long  haul  f.reight. 

The  Financial  ’Times  is  informed  that,  in 
the  last  few  days,  a  satisfactory  return  move¬ 
ment  of  freight  cars  has  set  in  as  a  result  of 
these  steps  in  the  U.S. 


Calgary. 

Meanwhile,  new  though  this  re-constructed 


up  a  new  building  in  conformity  with  the 


there  are  a  number  of  questions  yet  to  be 
settled  before  such  an  edifice  is  built. 


return  often. 
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Cement  To  Play  p 

First  Diyidend  E  C  11  O  0  S 

^  cx  I  fi'om  the 

Common  oe 


Disfribulion  of  $1.50  a 
Share  on  Account  of 
Year's  Operations  — 
New  Plant  in  N.B. 


Yearly 
«  Div. 
Hate  $ 


i  Naval  Contracts  SWney  Roofing  Lets  I  ■  . 

Echoes  p„Rr  centroet  F^lanr  Dividend 

.  .  rwi  laiua  Vancouver  —  Sidney  Roofing  — - - - - 

front  the  -  paper  Co.  Ltd.,  has  awarded  Ycarij 

a  Will  Share  $11  Million  »  5400,000  contract  to  Minor  Hate 

MARKET  PLACE  S?tS°"sa?k:.  ^tor  cLSuc.  Abnibip.lp.'l'o'n.. iiS 

a  -  eral  Govt  Program  tion  of  a  new  asphalt  roofing  ma- 

t  ■■  i  i  -  tenals  plant.  The  plant  is  sche-  Asbestos  Coip.  Ltd .  l.Bo 

_  (Special  to  The  Financial  Times)  duled  for  completion  early  in  lS-dwarV*^“  V’^'*^**  60 

The  street  has  been  full  of  ru-  Vancouver  —  British  Columbia  1951.  Associated  Xei.  a  Vel.  Pfd.  I’st  e.tio 

mors  regarding  the  revaluation  of  shipyards  are  to  share  naval  ship-  Part  of  the  proceeds  of  a  $1,-  auIo  Fabric'.  *'b”  ■.■."’.'."i;  'Iiu 

.the  Canadian  dollar  and  Mr.  Ab-  building  contracts  totalling  nearlv  500,000  issue  of  first  mortgage  U»nk  of  Nova  .Scotia".  i.io 

-  bolt’s  natural  refusal  to  take  the  $ii, 000,000  during  the  coming  bonds  sold  in  July  will  be  used  to  Bic.  eI^'wc’  4^'%re’f'‘' .  l  oo 

f  I  public  into  his  confidence  could  months  as  the  result  of  Canada’s  pay  for  this  plant.  u.'c!  Power,  ’  ••a’’  I’.oo 


Dividend  Declarations 


The  street  has  been  full  of  ru-  Vancouver  —  British  Columbia 
mors  regarding  the  revaluation  of  shipyards  are  to  share  naval  ship- 


Abltibi  P.  i  P.  Pref .  1.00 

Abitibi  P.  ic  P.  Com .  ;!.U0 


Uate 

Payable  Itecord 


Oct.  1  Sept. 
Oct.  1  Sept. 


I'JjO  PJIO 
Paid  Paid 


Declaration  this  week  by  direct-  bott’s  natural  refusal  to  take  the  $11,000,000  during  the  coming  bonds  sold  in  July  will  be  u 
ors  of  Canada  Cement  Co.  Ltd.  of  !  Public  into  his  confidence  could  months  as  the  result  of  Canada’s  pay  for  this  plant. 

a  dividend  of  $1.50  a  share  on  its  j  stepped-up  ship  construction  pro-  - 

hear  the  opinion  that  the  devalua-  gram.  HAUfMr#!  CmUk  DIam 

common  stock  from  1950  earnings  I  tion  of  the  sterling  countries  last  %.  th  w  1 1  w  tt  i,-  ainim  riQIIS 

ended  a  long  period  of  waiting  for  '  year  had  gone  too  far  and  that  bujidiing  industry  ran^out  thire  Expansion 

holders  of  junior  securitv  of  t-*  ’much  wider  adjustment  of  the  widespread  inactivity 

u-  u  •  ,  world  currencies  was  in  the  mak-  ®  widespread  inactivity  Cornwall,  Ont.  —  Ann. 

big  company.  Dividend,  which  i.s  to  which  Canada  would  mere-  among  Canadas  west  coast  yards.  ^  $3,000,000  exp 

payable  November  30th.  to  share-  ,y  follow  suit.  for  that  reason  the  now  busi-  program  at  the  Cornwall 

holders  of  record  October  20th.  is  The  only  certain  fact  is  that  will  provide  a  stimulus  at  a  ^^s  made  by  H.  E.  Mason, 

the  first  paid  by  Canada  Cement  New  York  continues  to  act  on  f feared  ager  of  Cornwall  division  1 
on  its  common  stock  since  forma-  the  assumption  that,  somehow,  indefinite  suspension  of  ship-  Howard  Smith  Paper  Mills 
tion  of  present  company  in  1927,  something  would  happen  that  The  program  will  start  : 

Pajnnent  had  been  widely  anti-  would  give  the  Canadian  dollar  °  b‘‘  1^“®  skilled  working  jjjj^tely  and  will  be  complete 


Urtirlngs  Can.  Ltd.,  R.  M.  . . 
Bearings  Can.  Ltd.,  H.  M.,  E.\t 

Beatty  Bros . 

Belding-Curticelll,  Comiuoii 

Belding-Corticelll,  Href . 

Belgium  Glove  &  Hos.  Coin.  . 
Beigiuin  Glove  &  Hos.,  I’ref.  . 
Bell  Telephone  Co.  of  Can. 
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1,00  oirci,  jiiav;viviLy  Pnrnwall  Ont-  lelepnone  LO.  Of  Call.  I 

among  Canada’s  west  coast  yards.  1  rTLnnnn'^  f  Bralorne  .Mines  .  ..  ...  .... 

♦ua*  -a  ‘  to  •  ment  of  a  $3*000,000  expansion  Brazilian  Iract.  L.&P.,  Pref. 

and  for  that  reason  the  new  bUSl-  proeram  at  the  Cornwall  ninnt  Brantford  Hoofing,  “A”  -  1 

ness  will  nrovide  a  stimulus  at  a  ®  Cornwall  plant  Brantford  Hoofing.  “B” . 


Oct.  U  .Sept.  13 
Oct.  2  Sept,  1.7 
Uct.  2  Aug.  31 
Uet.  2  Aug.  31 
Uct.  1  Sept,  lo 
Uct.  1  Sept.  13 
Oct.  10  Sept.  13 
Oct.  14  Sept.  23 


1.2(1  I.IU 
.30  2.00 


!  Burns  A  Cu.  Ltd., 
imme-  Burns  A  Co.  Ltd.. 


Cipated  before  end  of  current  fiscii 


year  or  early  next  year;  this  in  U.S.  dollar.  Active  buying  of  cur-  the  yards.  increased  by  50  per  cent. 

view  of  fact  that  way  was  cleared  rency  and  bonds  continued.  The  While  the  Canadian  govern-  - - - - 

for  distributions  on  common  stock  free  dollar  rate  in  New  York  is  cent’s  shipbuilding  program,  au-  RoABAnc  PlAiit 

In  drawing  up  accounts  for  la.st  at  par  with  the  official  rate  and  through  the  Canadian  J-naTCO  KMpenS  Hanf 

fiscal  year  and  also  because  of  there  is  a  tendency  to  pay  a  frac-  Commercial  Corporation,  means  Dlsfroyed  By  FlfO 

company’.s  recent  operating  record  tion  more  in  the  purchase  of  se-  business  for  practically  all  Can-  - 


increased  by  50  per  cent. 


Commercial  Corporation,  means  Dlsfroyed  By  Fire 
business  for  practically  all  Can-  _ _ 


Can.  Northcru  I’ower  Com. 
Candn.  Cotton  Ltd.,  Com.  . . 
Candn.  Cottons  Ltd.,  Href.  . 
Canadian  Ice  Machine  '‘A’'.. 

Canadiait  Oils  &%  Href . 

Canadian  Oils  5%  Href . 

Canadian  Oils  4%  Href . 

Canada  Hackers  “.\”  . .  . . 


and  strong  financial  position.  curities.  The  Canadian  dollar  can,  ”iajor  yards  on  both  coasts  Reopening  of  the  old  No.  1  plant  |  Canada  Packers*  "B”  ! 

eicioi  ot  course,  never  be  at  a  premium  |  on  the  Lakes,  some  of  the  of  Chatco  Steel  Products  Ltd.,  at  i  J’f"'-  Mortg.  (n) 

For  fiscal  year  ended  November  , _ _ au-..  _ i.  _i?  _ i  inro^pi*  ernff  enrpifiiiH  in  n^w  oviAfVtAm  vaa  i _ I  (.andn.  Cclanesc  Coinmoii  , 


30th  1949.  company  reported  the 
best  year  in  its  history  with  opor- 
atlng  profits  up  over  $2.17  million 
from  preceding  year  at  $12,568,633 


as  long  as  the  Bank  of  Canada  lacger  craft  specified  in  the  new  Chatham  has  been  announced  by  (iandn!  Ccla*ncse* 
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Wide  Improwmeal  In  p  Telephone 
Earnings  of  Brown  Co. 

Brown  Co.  of  Berlin,  New  Gets  Further 

Hampshire,  reports  consolidated  _  _ 

net  earnings  of  company  and  its  IHCI'DSSG 

Canadian  subsidiary,  Brown  Cor¬ 
poration,  amounting  to  $2,923,316  j  1 1  j  n  • 

for  the  40  weeks  ended  September  Grantod  Upward  Revi- 

2,  1950.  This  figure  compares  sion  On  Interim  BoOSt 

with  net  of  $768,154  for  the  com-  L  D  J  £  T  a 

parable  period  last  year.  Board  Ot  Iransport 

Consolidated  net  sales  for  the  Commissioners 

40  weeks  under  review  totalled  - 

$37,678,064,  up  substantially  from  (Special  t4>  The  Financial  Times) 
last  year’s  $32,440,431  for  the  Vancouver.  —  B.C.  Telephone 
corresponding  period.  qq  ^  which  a  few  weeks  ago  was 

»  -  ,,  ~  granted  the  first  substantial  rate 

^VcIClltlOll  increase  in  nearly  30  years,  has 
now  been  declared  by  the  Board  of 
A^ill  Transport  Commissioners  at  Otta- 
I  O  ,if\TIo5  wa  to  be  entitled  to  a  further  ad- 

-  vance. 

Demand  For  Output  of  ^he  schedule,  as  authorized  by 
Cl  •  I  ca  I  ki’ii  c  the  board,  will  be  opposed  by  the 
Stainless  Steel  Mill  So  ^Jty  Vancouver.  The  new 

Great  Another  Planned  monthly  rates  approved  by  the 
-  ^  board  in  a  judgment  which  com- 

Announcement  is  made  by  Ed-  pletes  the  interim  rate  schedules 
ward  P.  Geary,  vice-president  and  allowed  the  company  last  July  are 
general  sales  manager  of  Atlas  as  follows: 

Steel  Ltd.,  that  demand  for  the  Residence  telephones,  individual 
production  of  Canada’s  first  mill  line,  $4.40;  t^o  party  line,  $3.40; 
for  the  hot  rolling  of  stainless  steel  i  multi-party,  $3.05;  extensions  $1. 


sheet  has  been  so  far  beyond  ex- 


Business  telephones:  Individual 


supplies  it  at  the  official  rate. 
Incidentally,  if  we  are  told  that 


schedule  are  to  be  ’aid  down  on  H.  S.  Shannon,  president  of  com-  ‘-andn.  celaneM  *i.75  Href.  .'  i.V.'i 
the  west  coast,  as  was  the  c.ase  pany.  Plant  was  destroyed  by  fire  GSadn!  \\“retoun3‘'Bo“xc,' “A”  L.-.o 


during  the  war. 


and  net  earning  of  $4  820  196.  Canadian  dollar  is  traded  at  a  |  ^^^ne  of  the  four  anti-subm^^^^  by  a  Quonset  building. 


June,  and  has  been  replaced  . 

n  (.aiidn.  Dredge  A  Dock  Co.  .. 


equal  to  $5.86  a  share  on  outstand-  I  ‘discount  of  9’8  percent  it  s  be¬ 
ing  common  stock,  comparing  with  '  this  is  the  closest  reason- 

53,727.567,  equal  to  $4.04  a  .share.  fraction.  It  means  that  you 

As  earnings  on  common  for  1947  Canadian  dollars 

fiscal  year  were  equal  to  $1.87  a  ^.S  The  actual  price  is 

share,  average  for  past  3  years  has  ®  ^  ^  ^  ^ 

been  $3.92  a  share. 

rate  is  90.90909. 

Under  terms  of  a  capital  re- 

organization  in  September  1916.  i  , 

.  iTi  1*  J  •  i  *■  «  The  rise  of  paper  stocks  fea- 

which  resulted  in  elimination  of  .  ,  »  i.,.  .  . 

...  t  ,  -J  J  tured  the  market  with  the  index 

accumulated  arrears  of  dividends  ,,, 

,  I  ,  rising  40  points  or  7\'^Vr  of  which 

on  the  preferred  stock,  no  distnbu-  .u  i  .  ,  -  n  •  -  ■ 

..  ■  J  they  lost  only  about  9  points  in 

tion  could  be  made  on  common 

.  the  first  3  days  of  the  current 
shares  until  such  time  .as  a  fund  t,_  ,, _  „  _  .  _  c 


_  _  _ _ _ _  _  andn.  Food,  “A”  . 

discount  of  9’8  percent  it’s  be-  VTuSar^d'^D^v^  D^k®  The  reopened  plant  will  be  used  :“lan'“'?orchJ.f'lnv; ' 

cause  this  is  the  closest  reason-  riurrara  l>i>  irock  co.,  fQj.  welding  of  steel  furnace  com-  f:aiidii.  Forfign  inv..  Extra 

able  fraction.  It  means  that  you  company  with  Vic-  ponents  in  a  program  of  expansion  cmlSdiaS  ln'dL“*irieV  Gom' 

pay  for  100  Canadian  dollars  Machinery  Depot  at  Victona  plant  will  have  f'andn.  Wesit-rn  Lumber 

$90.88  U.S.  The  actual  price  is  will  build  gate  vessel  Yarrows  to  operate  24  hours  a  day  to  meet  ;;-33ida'’''C.d  ••B’-  Href'- 
stated  to  be  U.S.  $90.91.  To  cut  Ltd.,  subsidiary  of  the  Burrard  volume  of  demand.  Canada  Iron  Fdries,  Com. 

it  fine  let  us  sav  that  thp  nffioial  company  at  Esquimalt,  and  the  ^  .  Canada  Iron  Fdrlfs,  Pref. 

;  no  oLon^  Ofticial  ^  /  Machinery  Deoot  will  manufacture  of  convector  Canada  Ufa  AMurance  Co. 

rate  is  90.90909.  victona  Macninery  uepot  will  radiator  cans  has  been  shifted  tn  Oandn.  Bank  of  Commerce 

build  minesweepers.  raaiator  caps  nas  been  shifted  to  Canada  Flooring.  “It"  .... 
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Uct.  2  Sept.  0 
Oct.  2  Aug.  31 
Dec.  13  Nov.  13 


1.30  1..73 

.73  1.00 

1.3iy*  1.73 
1.’23  1.25 


pectation  that  company  has  order-  multi-party,  $6.85; 

t  reduction  mill  to  expand  gemi-public,  $7.80;  extensions 


its  ability  to  supply  a  wider  range  Under ’the  terms  of  the 

o  s  eet  produc  s.  earlier  schedule  householders  paid 

To  meet  the  demand  it  nas  been  „  ok  u _ - 


The  reopened  plant  will  be  used  1  Canadian  F 


e  volume  of  demand.  Canada  iron  Fdries,  Com. 

,  .  Canada  Iron  Fdries,  Pref.  . 

The  manufacture  of  convector  Canada  IJfe  Assurance  Co. 


Which  resulted  in  elimination  of  ,  fiBr^Bn  &  BbIvaa  Ifd 

accumulated  arrears  of  dividends  market  with  the  index  (vOrOOII  &  BeiyeO  UtO.  will  now  go  into  capacity  n 

L  Hiing  «  poinu  or  7.1  of  which  boosb  Dividend  Rote  U«n.  -Ihg  two  .him  .  d. 

..  ,,  ,  ,  they  lost  only  about  9  points  m  _ 

tion  could  be  made  on  common  .u  x-  *  o  ^  ^  ay.  a  - 

shares  until  such  time  ^  a  fund  on  newTof  p"  D^G^rZ"  nrTsTdent  Old  Newfoundland 

TSr;\i.“  Svr:'‘«?'i"v‘r.Lri«.''h'^  oT^ri'i  L^.ri.r.Trh  r™  chana..  Hoads 

stock  had  been  set  aside.  ^02.  It  ThtZtZi  Th®  Financial  T 

As  there  are  outstanding  a  total  I  Lumber  issues  enjoyed  favour  St.  John’s,  Nf I’d.  —  The  r 

of  1,004,345  shares  of  prelerred,  it  |  with  the  announcement  of  the  1,^1  rrmorri  <4prvtpmhpr  ■’T  y®ar  old  firm  of  . 

was  nece.ssary  for  this  fund  to  be  |  $20  million  contract  going  to  Bri-  „  ^  ^  ®®P^  Baird,  Limited,  has  close 

built  up  to  the  sum  of  $2,611,300  j  tish  Columbia.  The  return  of  Bri-  with  J'^ourrteHv  rateZf  It  has  been  announce 

or  more  before  any  dividend  action  I  tain  as  a  buyer  means  full  em-  "„har,  in  effect  for  theZst  ‘’“<1  changed  hand 

could  be  taken  on  the  junior  issue,  ployment  for  the  lumber  industry  ^  .  e  a  e  eve  lor  cue  pasi.  reopening  later 

In  accounts  for  fiscal  year  ended  in  general.  iv^  years.  ,  new  ownership.  Tlie  svn 

mu.  1030  thi.  oi.r,.  /.f  V  It  V  Thc  iiew  Tatc  of  .$3.00  pcr  annuHi  .  . 

November  uOth  1949.  the  sum  of  ¥  ¥  ¥  ,  nurchasins-  the  Baird  interen 


radiator  caps  has  been  shifted  to  J^ana.'u  HTOii^g  ' 

plant  No.  4  at  Chatham  from  the  Cnndn.  UII  Companies  .  . 
Tilbury  plant.  The  No.  4  plant  "stareh?"pref““  " 


'  ^  I  .  my.uenus,  m  p.-cxeiico  advance  of  12 points  to  106  and 

stock  had  been  set  aside.  ^02. 

As  there  are  outstanding  a  total  Lumber  issues  enjoyed  favour 
of  1,004,345  shares  of  prelerred,  it  |  with  the  announcement  of  the 


tion,  using  two  shifts  a  day. 

Old  Newfoundland 


(Special  to  The  Financial  Times) 
St.  John’s,  Nfl’d.  —  The  nlnetv- 
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i  I.  $3.25  for  two-party  lines  and  will 

necessary  to  put  the  hot  mill  on  a  L^us  be  charged  15  cents  more. 

three-shift,  24-hour  basis.  Sheet  Business  firms  now  paying  $9.75 
IS  shipped  as  rapidly  as  it  is  rol^d.  ^^uld  be  required  to  pay  $10.25. 
finished.  Inspected  and  packed.  The  . 

present  equipment  produces  hot  ^  ^^e  increases  allowed  by  the 
rolled,  annealed  or  ground  and  expected  to  provide 


polished  sheet  in  several  finishes. 


$300,000  more  revenue  for  the  com- 


The  cold  reduction  mill  will  be  of  revenue,  in  addi- 

a  size  complem.enting  the  produc-  ‘P®  $1,632,455  expected 

tion  of  the  hot  mill.  authorized  last 

Ground  has  ’oeen  broken  for  an 

addition  to  the  North  Plant  at  The  company  asked  for  the  new 


seven  year  old  firm  of  James  I  Chartered  Trust,  Common 


Baird,  Limited,  has  closed  its 


Cinzano  Co.  t.frt..  Pfd.  . 
Circle  Bar  Knitting, 


doors.  It  has  been  announced  that  c.infederntlon  l.lfc  Ass. 


with  the  quarterly  rate  of  62 ‘-c  ,.  .  ‘  ^  <iiiiiuum,cu  uiai.  Llthogrunh  ’  "  2  no 

per  share  in  effect  for  the  cast  ®  changed  hands  and  cons.  lithograph.  Extra 

- - 13  i,.  - ,  Consolidated  Textiles  Pfd.  .  l.no 


five  years. 

The  new  rate  of  .$3.00  per  annum 


l.no  .23 
3'.i%2^iej 
1.00  ..',0 
s.nn  2.00 

2.00  .,70 

..70 

l.no  ..70 


would  be  reopening  later  under  Consolidated  Textiles  Pfd.  l.no  ..70 
new  ownership.  The  -^vndicate  ;^i:?rT.Lr'“*. 


$812,000  was  wiitten  off.  bringing  |  market  was  supported  by  a 

the  maintenance  fund  to  $2,612.-  j  number  of  higher  dividend  de- 
000  and  thus  clearing  the  way  lor  clarations  and  the  prospect  of 
consideration  of  dividends  on  com-  |  rather  generous  extra  div’idends 
mon  stock.  j  towards  the  year  end.  As  was 

Demand  Exceeds  Capacity  I  pointed  out  before,  management 
Of  late,  demand  for  cement  has  |  "'‘‘7  Wgher  personal 

been  .such  that,  despite  capacity  “®  7^^® 

1951,  shareholders  should  receive 


I  follows  a  period  of  favorable  eam- 
The  market  was  supported  by  a  ,  ^  the  past  several  vears. 

number  of  higher  dividend  de-  |  ^he  company  has  .shared  in  in- 
clarations  and  the  prospect  of  ^^^ased  business  in  the  West  aris- 
rather  generous  extra  dividends  ^  post-war  activity  in  the 

towards  the  year  end.  As  was  .  construction  and  related  Indus- 
pointed  out  before,  management 


purchasing  the  Baird  interests,  for  M>o\vn  Tni»t  Torn . 

a  reputed  $800,000,  are  B.  D.  Par-  ^'Vrerr  “  v'  . 

sons,  P.  F.  Halley  and  R.  E.  Innes,  David  &  Freie'  “.i”.  Bohm* 
all  prominent  local  businessmen.  uomi‘^MiMo7*Lld .rn  '.fT-,,  q. 

The  Baird  firm  had  manifold  in-  iTof .  i..,()  q. 

4.^^  ^4.  .  ,  Dom.  Steel  &  (>)al  Lorn.,  “B**  l.AI)  ,2.‘»  O. 

terests  in  the  new  province’s  ccon-  uom.  Dairies  i.td..  com.  .  ..  ...0  .i2’i  g. 
omic  life.  It  had  branches  at  Bell  hum.  palrirs  Ltd.,  Ptrr.  . . .  1.7.7  .it  g.. 

Ti, _  4  ,  .  Dom.  l■0UlIdries  A  Steel  Pref.  1.30  l.l’i’j  g. 

Island  and  Marystown  and  in-  iiom.  Foundries  &  Steel,  Com.  .."»o 


4.00  2.00 


operations  at  plants  of  company —  erx^m  oc..  i/xno-  oa  .b»y  cA^jaiiTULwi  m  -  -  -  -  - -  "o'"  av  i..y..  mi... 

productive  facilities  of  which  have  ^tain  a  reasonable  ^portion  ^  demand  was  such  that  directors  branch  will  continue  ind’X  f.  ;; 


Dividend  requirements  have  been  and  Marystown  and  in-  Dom.  Foundries  &  steel,  Com. 

earned  each  year  several  times  terests  in  Labrador.  The  latter  (Ha*!*  P?°f."' . .  . ; ! ;  till 

over  but  the  rate  of  expansion  in  "'a*’®  sold  some  time  ago.  The  iiom.  a  Angiu  inv..  Prrf.  ..  .7.011 


f.  ,  ,  .  „  retain  a  reasonable  portion.  ,  j  . 

been  increa.sed  substantially  a.s  a  n-  •  1  3  .  ...  found  it  advisable  to  use  part  o 

3-  Dividend  payments  on  the  ..  ,  .  ,  •  ... 

result  of  heavy  capital  e.xpendi-  Montreal  accumulated  earnings  to  fm 

tures  -  it  has  been  hard  pushed  to  Exchange  and  Curb  Mar-  7"®®  ^*1® 

keep  up  with  consumption.  Co-  Septem-  1  f^-orable  earnings  expen 


Uct.  17  Sept.  20 
Oct.  2  Sept.  20 
Oct.  1  Sept.  15 
Sept.  30  Sept.  1.7 
Oct.  15  Sept.  .30 
Dec.  1.7  Dec.  to 
Sept.  30  Aug.  28 
Sept.  .30  Aug.  28 
Dec.  1  Nov.  1.7 
Oct.  2  Sept.  1.7 
Uct.  2  Sept.  13 
Uct.  .3  Sept.  20 
Dec.  2  Nov.  8 
Sept.  .30  Sept.  1.7 
Sept.  30  Sept,  1.7 
Oct.  2  Aug.  18 
Uet.  30  Sept.  30 
Uct.  27  Sept.  20 
Uet.  27  Sept.  20 
Uet.  II  Sept.  .30 
Uct.  14  Sept.  30 
Uct.  16  Sept.  23 
Uct.  2  Sept.  II 
Uct.  16  Sept.  28 
Uct.  16  .Sept.  28 
Dec.  1  Nov.  1.7 
Nov.  1  Uct.  16 


..70  .2.7 

l.on  4.00 


1.00  1.00 
8  00  <0.00 


Welland  to  accommodate  the  new  increases  to  meet  higher  costs  of 
machinery.  In.atallation  is  expect-  maintaining  the  service  and  to 
ed  to  be  completed  within  six  maintain  the  company’s  credit 
months  with  production  scheduled  position,  as  well  as  provide  a  rea- 
as  soon  as  test  runs  show  produc-  sonable  return  on  the  fair  value  of 
tion  of  satisfactory  and  commercial  the  company.  Additional  capital 
quality.  for  expansion  was  also  required. 

The  hot  mill  went  into  commer-  The  board  did  not  grant  the  com- 
cial  production  two  weeks  in  id-  pany’s  full  request.  If  everything 
vance  of  schedule.  Ground  for  it  .  asked  for  had  been  conceded,  the 
was  broken  in  January  and  test  annual  gross  revenue  would  have 
runs  started  on  completed  lines  in  been  increased  by  $2,261,741.  based 


late  July. 

Meanwhile,  demand  for  the 
stainle.'!*  “ar,  rod  and  wire  normal- 


on  calculations  as  of  December  31, 
the  I  1940. 

'ol-  I  Based  on  the  same  calculations. 


found  it  advisable  to  use  part  of  1 f^®  H8.me  of  James  Baird  iiominion  oilcloth  i 


the  accumulated  earnings  to  fin¬ 
ance  the  growth  in  business.  An- 


Incident  with  announcement  of  ' 

dividend  declaration  on  common  .^his  is  5.6  million  more  than  in 


stock,  directors  stated  that  ap¬ 
proval  had  been  given  to  plans  for 
construction  of  a  new  cement  man- 
Yifacturing  plant  in  New  Bruns¬ 
wick  and  for  changes  and  improv'e- 
ments  in  existing  plants. 


ence  is  assured  for  this  year,  re¬ 
sulting  in  the  decision  to  establish 
a  higher  dividend  rate. 


Limited  but  no  name  has  been  men-  Doin’njon  Malting,  Pref.  ... 

*. _ ,  ..  T  .J  lloiiilnioii  Malting,  Common 

tiori6d  yet  for  tho  St.  Johns  hold-  Dom.  Tar  &  Lhrmical  Cou 
ings.  '  U.im.  Tar  A  Chemical  Pfd. 

Dominion  Textile  Common 
While  confederation  mav  have  Dominion  Textile  Pref.  .. 

«t3  fi _ 3 _ r- _ .u  I  Dominion  Corset  Co . 


September  1919.  |  .ate. 

¥  ¥  I  ~~ 

Reports  from  a  number  of  j  QucbcC  City  Locolc 
companies  indicate  that  earnings  I  Next  C.M.A.  Meeting 

will  justify  the  higher  dividend  _ 

payments.  Merchandising  c  o  m-  Arrangrements  for  holding 


insecurity  in  the  fishery  and  other  iiominion  Square  Coi  |). 
adverse  conditions  were  .iominant  uCIIHacCm!  Pp!^  co.  Ltd.’  pfd. 
factors  in  the  departure  of  a  long-  I  Donnell  a  Mudge.  “A”  .  . 

established  name  in  Newfoundland  ' ■'« ‘’'1: 

,  l-.as.v  Wachinc  Mach.  EXIBA 
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14 
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g. 

Ocl. 
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ly  produced  by  the  company  has  j].,g  rates  are  expected  to  bring 
stepped  up  as  fabricators  entering  total  revenue  increase  of  $1,- 

iiew  phases  of  manufact’are  find  |  ggQ  260. 

their  need  growing  for  all  forms  of  |  ’  _ _ _ 

stainless  steel,  Geary  .said.  I  I.a  UmU  Ba* 

Now.  for  the  first  lime,  it  is  |  Berber  I  Sr  nOIT  ror 

pointed  out.  a  Canadian  steel  com-  ;  ReltmOll's  Conodo  Ltd. 

pany  is  offering  Canadian  man-  - 

ufacturers  stainless  steel  sheet,  Reitman’s  (Canada)  Ltd.  reports 
rod,  bar  and  wire  produced  entire-  for  6  months  ended  July  31,  sales 
ly  within  the  country.  In  addi-  g  per  cent  greater  than  for  cor.’'e- 


Reitman’s  (Canada)  Ltd.  reports 
for  6  months  ended  July  31,  sales 
8  per  cent  greater  than  for  cor.’-e- 


.  ...  ...,  ...  cl*  "  °  1  Arrangements  for  holding  the 

OOP  panies  in  particular  have  greatly  !  next  annual  general  meeting  of 


Stand.  Clov  Products 


isiness.  Ecoiiimiic  Investment  Trust 

_ _  lOmpIre  Brass  Mfg..  “.A”  1.66 

Estahruok.x.  Pref .  1.64 

■and.  Clov  Products  F.inny  Farmer  Candy  Shiip.s  1..76 

_  <FO  nnn  ppn  I  “■ -  "■  ^ -  -  " - *'  i  niiiiucii  Kvnerai  iiieeciiig  oi  _  .  Flash  Fasteners  of  Can.,  Pref.  1.00 

Bome  $8  000.000  IS  contemplated  gained  through  the  phenominal  ;  the  Canadian  Manufacturers’  As-  SoloS  On  The  Uptrend  Fonmlation  co.  of  Can.  ...  Ljo 

BJid  part  of  this  total  will  be  pro-  I  rise  of  consumer  huvina  which  I  „  i  .*  .i.  cn.  *  “  raser  (.os.,  Connnon  ...  -.00 

..•3.J^  V,.  Ti^to.io  .  consumei  Duying  wnicn  i  sociation  in  the  Chateau  Front-  -  Fraser  Cos.,  Pref .  4.7.7 

Vided  by  new  financing.  Uefous  ,  gtarted  with  Korea  and  the  fear  pnac  Quebec  on  June  4  5  and  6  Sales  of  standard  Ciav  Products  Dohneau  Power  Coinmon  ..  1,20 
of  the  proposed  new  financing  have  Lf  shortages  and  higher  mices  ioki’  ^  ^  Products  ,;„,jnean  Power  .'re  Pref.  ..  .7.1,0 

.  .  ^  ,  p'*'  “nu  lugner  piices.  |  1951^  were  announced  at  a  meet-  Ltd.  during  the  first  four  months  Gatineau  Power  5%%  Pref. 


yet  to  be  enounced.  ,  r  rom  sources  Close  CO  uie  com-  jpg  of  the  executive  council  of  the  of  this  year  were  disappointing  ac- j  f.;^eTT3.k;s  ' Paper  Common 

Notwithstanding  rising  costs  and  j  pany  it  is  learned,  for  example,  association,  held  here  in  Montreal  cording  to  C.  T.  Trotter,  president  Great  i.akes  Paper.  ".A”  . . . 

Increased  income  tax  requirement.s.  |  that  Thrift  Stores  may  well  show  t^is  week.  of  company.  Since  then,  however,  !'"**3  'X“V„v'' V  J"'' . 

outlook  is  for  a  new  high  peak  in  leainings  more  than  double  those  Two  members  from  the  executive  busine.s.s  has  been  quite  good  and  tireat  Lakes '  Paper,  Commoi 

earnings  for  Canada  Cement  this  .  of  la^t  year.  The  fact  that  Can-  council  were  elected  to  the  execu-  prospects  are  encouraging  for  the  vv^** 

year.  Largely  due  to  increased  ada  Cement  for  the  first  time  in  committee  for  the  three-year  balance  of  this  year.  Goodyear  Tire  A  Rub..  Com 

plant  capacity,  sales  have  shovm  history  was  able  to  declare  a  September,  1950,  to  Septem-  During  first  ei-ht  months  of  Goubw  Pump"“  inc ''"’ref 

a  substanUal  expa^ion,  as  indi-  dividend  has  not  to  make  ber  1953  -  J.  J.  F.  Bancroft,  vice-  1949  sal«  were  Zd  biTdlman. 


From  sources  close  to  the  com- 


a  substantial  expansion,  as  indi-  dividend  has  not  failed  to  make 
cated  by  Dominion  Bureau  of  Sta-  ^  favorable  impression. 

tistics  figures  for  all  of  Canada  - 

which  show  sales  of  cement  in  the  Newfoundland  Solt 
first  seven  months  of  this  year.  e!*1. 
up  at  9.721.747  barrels  from  9,083,-  BXportS  Off 

288  barrols  for  same  period  of  <ast  ^ 

y®®''"*  !74  Q7A  nilinfolu  hanlr  r 


dance  of  this  year.  Goodyear  Tire  A  Rub..  Com. 

_  ,  „  .  Golden  .Manitou  Mines  .... 

During  first  eight  months  of  Goulds  Pumps  Inc.,  Pref.  . . 


Fish  Exporfs  Off 


Operating  Improvemenf 
For  Mercury  Mills 


ber  1953  —  J.  J.  F.  Bancroft,  vice-  1949  sales  were  e-ond  hut  demand  F,ypsum  Lime  A  Alabastine  1.46 
president  and  managing  director,  fell  off  drastically  toward  the  end  Hamilton  niidKe  cZ  Extra  ' 

Jenkins  Brothers  Limited,  Mont-  of  the  year  and,  as  a  result,  sales  {{‘'"'f' . 

real,  and  Drummond  Giles,  presi-  for  the  year  were  13',2'/r  under  Hendei-shot'^^  Paper,  Common  1.60 
dent  and  general  manager,  Court-  1940  Thi.s  counled  wdth  Inereasino-  llendershot  Paper,  Pref.  ...  3.611 

aulds  (Canada)  Limited.  Cornwall,  costs  slrtusly  a iir'a-rdSK’  Coni.  2’.;: 


Hiiide  A  Daiieb  . 

Ifoward  Smith.  Com. 


St.  .lohn’.s,  Nfl’d.  —  A  total  of  To  fill  vacancies  in  the  council,  ;  which  declined  to  .$6,250  from  $65,-  Howard  Sniiib.  I’reL  .  ^2  00 

54,976  quintals  of  bank  and  shore  members  were  elected:  J.  R.  546  in  1948.  IlnmberstoiVe  Shoe,  ''common. 

and  Labrador  salted  codn.s:,  was  Belton,  vke-pre.^dent  nnd  gen- |  irp’jJiiarBmroT  li:!! 

exported  ^ from  Newfoundland  to  manager,  uutta  i  erena  ^  |  <553  ooo  to  $400  000  and  at  Decern-  Tobncca  Co.  com.  . 

various  markets  during  August.  Ru^bber  Limited,  Toronto;  R  Wj  |;:;;;e%^';;l  TTe^o^%^lVer^^  1%!. 

This  fimiro  IS  Rhniit  .'i  000  niiintflic  Krug.  president,  Kiug  Furniture  i  1--$  1  in4i  xnnt^ntnnro  rnm.  . 


Thi.s  figure  is  about  5,000  quintals  Krug,  president,  Ki 
les.s  than  the  .^ame  month  nf  19 IS  Co,  Ltd,.  Kitchener; 


A  substanUal  improvement  in  less  than  the  same  month  of  1919.  -  R-’tcncner:  j.  a.  f  utter. 

Mercury  Mills  Limited  forw^ard-  On  the  other  hand  the  combined  Shawinigan  Chemical.s  Limited, 

order  position  has  taken  place  total  for  July  and  Augt!.st  was  Montreal;  and  L.  W.  Simms.  T.  S. 

Bince  the  early  summer  of  tnis  104,279  quintals  which  exceeded  Simms  &  Co.  Ltd.,  Saint  John, 

year,  according  to  an  official  state-  the  corresponding  two-month  per-  N.B. 

ment  bv  James  A.  Roberts,  presi-  iod  of  last  year  by  almost  6.000  Other  appointments  made  in¬ 
dent  of 'the  company.  quintals.  rluded  Hugh  Crombie,  Doininion 

,  •  »  *  -NT  r  II  ,  I  Engineering  Works  Limited.  Mont- 

Until  however,  this  is  reflected  During  August  Newfoundland  !  ^  nssociation’s  repre- 

In  the  cash  position  of  the  com-  tish  was  despatched  to  nineteen  i  o„„„3l..„  rZ, _ 


led  $369,234. 


Montreal;  and  L.  W.  Simms,  T.  S.  |  Canada  M6XIC0  Line 
Simms  &  Co.  Ltd.,  Saint  John,  I  To  Augment  Service 

N.B.  _ 

Other  appointments  made  in-  [  Canada  Mexico  Line,  which  for 
eluded  Hugh  Crombie,  Dominion  j  (bg  past  five  years  has  been  serv- 
Engineering  Works  Limited.  Mont-  jng  the  shipping  trade  between 
real,  a.s  the  o.ssociation’s  repre-  Eastern  Canada  and  Cuba  and 
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pany,  it  has  been  decided  by  the  countries.  Most  of  the  markets 
board  of  directors  that  no  con-  |  took  bank  and  shore  fjish  wiiile 
Sideration  will  be  given  to  furtlier  |  Puerto  Rico,  Cuba,  the  Dominican 
dividends  until  after  the  close  of  j  Republic,  the  Netherlands  and 
the  fiscal  year,  which  Ls  Decern-  |  British  Guiana  tcok  Labrador  fish. 


ATo^-t  of  the  markots  I  ®®”*'®*'''®  '^*^®  Canadian  Com- I  Mexico,  announce.®  it  is  augment-  lamaira  Pnidir  Serv.  7' 

and  ’ shore  fh  sh  while  T^®®  f®*- .  Guidance  in  |  mg  this  .service  and  will  henceforth  JTi'™ 
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■lands  and  ^‘’‘tibi  Power  and  j  .service  which  will  provide  sailings  Son!*’ .tohn '  .-. 

brador  fish  1  R^per  Co.  Ltd.,  Toronto,  as  the  every  three  weeks.  l.aprairio  Co.  Inc..  P'/cf. 
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tion,  the  company  announced  sponding  period  of  last  year.  Net 
prices  for  sheet  early  in  August  inebme  for  the  first  half  of  current 
offering  a  large  share  of  this  pro-  fiscal  year  including  depreciation 
ductinn  at  an  approximate  savings  provision,  totalled  $201,.547,  an  in- 
of  10  percent  to  the  average  Can-  crease  of  $4,506  over  figure  for 
adian  consumer.  same  period  last  year,  while  net 

- -  results,  after  taxes,  amounted  to 

Brit.  Aw-r'Cail  Oil  Boosts  $128,807,  or  $S,147  over  the  year 

Cc$t  of  Livinq  Allowance  -e® 

cost  of  living  allowance  to  all  The  company  states  that  these 
salaried  emplovces,  excluding  of-  '•®*‘'u'ts  wert^  obtained  after  higner 
ficers,  was  made  today  by  British-  j  ®P®rating  and  considerable  expan- 
American  Oil  Company.  The  al-  |  ®*®’'  ®xP®Hses. 
lowance  amounting  to  six  percent  I  Preferred  stock  has  been  fur- 
of  basic  sa'acVii?  wdli  commence  ;  ther  reduced  through  the  sinking 
from  October  1st.  '  fund,  to  the  extent  of  2.000  shares, 

B-A  officials  stated  that  a  con-  |  and  at  July  31  stood  at  15,000 
slant  check  i.s  kept  on  the  cost  of  j  shares  outstanding.  New  leases 
living  index  and  the  latest  allow-  ;  have  been  signed  for  additional 
ance  i.s  in  line  with  company  policy  .  stores  and  it  is  contemplated  that 
of  assisting  employees  to  meet  ad-  j  some  will  be  opened  before  the 
vancing  costs.  '  end  of  this  year. 
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ber  31st. 

The  company  i.s  in  the  process 


The  United  .States  and  other  part.s 
of  Canada  took  a  total  of  12,899 


Of  developing  new  products,  for,  hundredweights  of  wet  salted  fi.sh. 

which  moderate  additional  capital  . . 

expenditures  will  be  required.  It  NcW  HirCHI  Walker 
Is  therefore  considered  necesssry  JY'gn*  |e  Underwav 
that  a  strong  Uquid  position  be  “  ' 

maintained.  ("'nnotmoticn  nf  a  noiv 


repre.sentative  of  the  C.M.A.  to  the  |  announced  that  as 

Manufacturing  Committee  of  the  '  September  18,  Kerr  Steam- 

National  Fire  Protection  Associa-  ^  gj^jpg  Ltd.  will  act  a.9  general 
*'*®'^'  j  agents  for  the  joint  service.  The 

next  sailing  from  Montreal  will  be 
Expect  Near  Record  the  Elka.  October  18,  then  the  Ha- 

Year  For  Loblaw's  |  drian.  November  10. 

I  "Engineering"  Dividend 


Coal  Production  In 
August  Shows  Drop 


_  Construction  of  a  new  cereal  Toronto.  —  Operations  of  Lob-  "Enalneering"  Dividend 

products  plant  for  the  complete  ,e-  Qroceteriaa  Co.  Ltd.  in  the  Qn  ‘Semi-annuol  Bosls 

n  covery  of  disti'lerv  waste  is  under-  .  ,  _ _ i  *«nil"Unnuai  pasis 

OD  way  at  the  ’VA’alkerx-ille  plant  of  T  - 

Hiram  Walker  and  Sons.  Ltd.,  a  i  v  ifnt  Zh  Z-i ,  !>  ’  Declaration  by  directors  of 

r,  1  subsidiary  of  Hiram  Walker-Good-  Milton  Cork,  pre.sident.  to  do  .i  -  „,inion  Engineering  Works  Ltc 

in  Canada  -9UDsimary  oi  niram  vv  amer  crooa  polder.s  attending  the  annual  meet-  „  Hivf.tpnH  nf  Yi 

ri  1  OKI  ISO  erham  and  Wort.s,  Ltd.  Cost  is  es-  i  .  ,  9,  semi-annual  diviiienn  ot 

cl  l.Uol.lolJ  ,  ,  ,  mg  here.  oonitoi  cin,.k  txqx. 


Production  of  coal  in  Canada  i 

during  August  totalled  1.051.150  Cost  is  es- 

tons,  a  dechne  of  18  per  cent  from  Miniated  at  81.500,000  and  the  plant 
the  1.278,136  tons  for  Ihe  cone-  w>” 

Bponding  month  la.st  year,  the  Bu-  |  ®"  ■^‘^®  ®f  talker 

reau  of  Statistic.s  reports.  |  Son.s,  Ltd. 

The  pi'oce.ss  flow  sheet  is  the 
culmination  of  15  vear.s  fif  ex- 


Cumulative  total  for  Ibe  fust  |  .oee.x.s  n.m  .meex  ..X  i!.e 

eightmonthsof  lhi.syearv.'as  11,-  ®ul':D>nation  of  5  vear.s  ot  ex- 
751.759  tons,  about  2  per  cent  P®'*®®®®  ®®'’®al  products  recov- 

ebove  the  11,536.501  tons  oroduced  ®®-'^  I’’®  J‘st>ll®LV  ‘R  Peoria.  Ill. 


In  the  similar  period  of  1949. 
CAN.  FOREIGN  INVEST.’VfEXr 

P.  W.  Ogden  has  retired  as  .sec- 


The  by-products  will  be  dark  dis¬ 
tiller's  grains  and  solubles  —  feeds 
of  the  protein  concentrate  type. 
Total  daily  recovery  will  approxi- 


i  mimilion  in  the  overall  demand  for 
I  food  pioduct.s.  Subject  to  the  gen- 
I  eial  volume  of  hivine.s.s  activly 
!  lenuiiiiing  at  a  liigli  level,  direci,- 
I  oi'.s  anticipate  that  the  cuiTent 
I  fiscal  year  will  r.ink  among  Inc 
best  in  tlie  company’s  history. 
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P.  W.  Oi?deu  has  retired  as  sec-  mate  100.000  pounds  a;»d  this  will  |  was  elected  a  director  of  Power  |  ed  $5.57  a  .'^hare  on  stock  and  last  w,,.^  wv-ivnig  . . 

retary-treasurer  of  The  Canadian  double  the  by-products  capacity  of  j  Corp.  of  Canada  Ltd.  at  the  year  was  best  in  company’s  hi.s-  Nrli.m-.  ^  . 

Foreign  Investment  Corp.  Ltd.  and  the  distillery.  The  new  unit  wiir  annual  meeting  at  which  reports  fury,  net  being  eqii.''l  to  $8.79  R  ;  v, 

Mj8.s  Eileen  M.  Crosby  ha.s  teen  .ip-  be  in  production  in  the  summer  of  were  adopted  and  other  directors  j  share,  up  from  $7.47  a  share  for  1 

pointed  to  succeed  him  in  that  post.  1951.  Ire-elected.  1  preceding  year.  Ontario  siri-l.  Common  .. 
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'Hie  Hnancial  ITmes 


IHE  TREND 
STOCK  MARKET 

^ 

During  the  past  week,  the  markets  reached  new  high  levels 
which  in  New  York  had  not  been  touched  for  12  years;  and  no 
sooner  had  they  done  so  when  the  inevitable  heaviness  made 
itself  felt.  Whether  it  was  anything  particular  that  called  for 
weakness  or  whether  it  was  merely  a  case  of  profits  having  been 
made  and  therefore  being  cashable  makes  little  difference. 
The  correction  which  follows  upon  every  advance  was  to  be 
expected.  It  took  place.  By  Wednesday,  the  last  trading  day  for 
the  purpose  of  this  column,  stocks  were  being  hammered  down. 
The  drops  were  largely  in  fractions  but  the  cumulative  effect 
was  recognisable  as  a  minor  reaction. 

The  leadership  down,  just  as  it  had  been  up,  was  provided 
In  Montreal  by  the  papers.  The  base  metals  took  the  whole  thing 
rather  badly;  generally  speaking  those  issues  which  had  been 
most  outstanding  during  the  uptrend,  have  provided  the  lead 
during  the  reaction.  This  illustrates  the  old  adage  that  good 
moving  stocks  can  cut  both  ways,  something  the  trader  forgets 
now  and  again. 

Favorites  of  today,  as  they  say  in  the  sportworlds,  are  often 
the  bums  of  tomorrow;  the  explanation  being  of  course  that  it 
is  in  them  that  the  weaker  traders  like  to  do  their  speculating. 

Pressure  of  Many  Factors 

There  are  some  comments  to  hand  from  United  States  sources 
which  seem  to  hear  out  recent  comments  in  this  space.  These 
comments,  in  one  of  those  unquotable  services  which  are  avail¬ 
able  to  a  few  —  some  of  whom  have  never  asked  for  them  —  are 
to  the  effect  that  we  should  not  take  the  inflation  too  much  for 
granted. 

They  stress  the  fact  that  pressure  of  many  factors  overhangs 
the  market,  such  as  the  almost  imcontrollable  agricultural  sur¬ 
pluses.  But  the  most  pertinent  notion  which  deserves  some  at¬ 
tention  refers  to  the  fact  that  the  whole  inflationary  tendency 
today  is  based  on  a  purely  psychological  factor,  namely  the 
hope  that  a  really  money-eating  war  economy  could  respark  the 
civilian  economy,  and  that  the  civilian  economy  need  not  be 
pushed  aside  even  if  the  war  economy  should  have  to  be  expanded. 

It  points  out  that  there  is  no  guarantee  whatever  that,  with 
fighting  in  Korea  nearly  over,  there  may  not  be  an  effective 
resumption  of  appeasement  movements  and  a  substantial  slack¬ 
ening  of  warlike  economic  measures. 

The  point  is  being  made,  although  not  stressed,  that  should 
such  a  development  take  place,  and  should  the  war-spending 
psychosis  be  removed,  the  inflated  business  structure  could  not 
but  shrink  very  rapidly.  Of  course,  such  a  shrinkage  would 
constitute  deflation.  Where  it  would  lead  nobody  pretends  to 
know,  except  perhaps  the  economists  in  Mr.  Truman’s  shadow 
cabinet. 

There  is  also  a  remarkable  forecast  published  by  the  Man¬ 
chester  “Guardian”  which  is  of  the  opinion  that  a  temporary 
trade  recession  is  quite  probable  in  the  United  States.  It  sees 
the  recession  In  the  home  building  program  throughout  the  United 
States  and,  somewhat  surprisingly,  is  supported  in  this  view  by 
the  National  Retail  Lumber  Dealers  Association  of  America. 

They  expect  a  glut  in  lumber  before  Christmas  and  the 
Gypsum  people,  somewhat  more  moderate,  fear  that  supply  will 
easily  catch  up  with  the  demand  before  the  year  is  out. 

It  is  not  easy  to  see  what  one  can  make  of  these  gloomy  fore¬ 
casts  in  the  middle  of  a  period  when  everything  will  be  bigger  and 
better,  except  the  value  of  the  dollar.  However,  we  felt  that  for 
the  sake  of  instilling  that  caution  that  is  valuable  for  traders 
and  investors  like,  we  ought  to  mention  such  items. 

Selling  Not  Uniform 

The  selling  off  in  Montreal  and  Toronto '  was  by  no  means 
uniform  during  the  past  few  days.  In  some  respects,  from  the 
outsiders’  point  of  view,  it  must  have  been  regarded  as  confusing. 
Canada  Cement  greeted  the  inauguration  of  dividends  on  the 
common  shares  with  a  drop  of  three  points  on  Wednesday  alone. 
Canadian  Foreign  Investments  on  the  other  hand,  which  to  the 
average  trader  would  suggest  something  of  which  he  would  know 
little,  advanced  two  points  quite  against  the  trend. 

As  far  as  individual  groups  are  concerned,  the  utilities  were 
weaker,  the  industrials  spotty,  the  mines  a  little  better,  the  papers 
were  low.  But  it  was  not  completely  dark.  Such  things  as  Asbestos 
Corp.,  or  Canadian  Celanese  made  new  high  levels  in  the  face  of 
sell-offs  elsewhere.  Among  the  papers  and  lumber  issues  Powell 
River  and  MacMillan  issues  made  new  highs.  This  merely  indicates 
that  there  is  selectivity  in  declining  markets  as  well  as  in 
advancing  markets. 

Generally  speaking,  Canadian  investors  seem  to  feel  that, 
for  the  nonce,  the  market  averages  have  had  their  play.  ’They 
look  at  individual  issues  and  correlate  the  news  of  the  day,  or 
the  hint  of  the  month,  with  the  market  quotations.  It  is  difficult 
to  go  far  wrong  when  one  refuses  to  play  across  the  board  but 
prefers  to  take  individual  issues  as  they  come  —  and  go. 

Broad  declines,  such  as  we  have  witnessed  over  the  past  days,  ^ 
and  a  broad  advance  such  as  featured  the  very  last  trading  ^ 
hour  of  Wednesday  rarely  are  sufficiently  powerful  to  take  all  , 
stocks  along  the  same.  The  most  successful  traders  are  still 
those  who  can  take  individual  issues,  analyse  them  and  stick 
to  them. 


Sugar  Operations  Financing 

Labrador  Is  Reported 

Up  For  8  ^4onths  confirmation  is  ariven  to  the 


New  Municipal  Bond  Issues 


r  ■  ^  Confirmation  is  given  to  the  re- 

-  por^  recently  carried  by  TTie  Fin-  MATANE  QUEBEC  S.C. 

Output  in  Canada  to  anclal  ’rimea  of  impending  financ-  The  School  Commission  of  the 

Au9u.t  Over  57  Million  "  “‘r’ 

Pounds  Above  Last  Year  Montreal  sources  U.S.  Insurance  ^  $90,000  serial  20-year 

companies  are  ready  to  underwrite  bond  issue.  ’The  loan,  comprising 
_  $100  million  bonds  or  debentures.  $37,500  at  3  >4  %  1951-60  and  $52,- 


Stock  Offering 
By  Canadian  Oil 


I  Consol'd  Taxtile  Plans 
'$400,000  of  Debentures 


Directors  of  Consolidated  Textile 

-  Mills,  Ltd.,  have  called  a  special 

New  Issue  of  $4  Million  meeting  of  preferred  shareholders, 
5  p.C.  Preferred  Offer-  to  be  held  October  3rd  nejct,  at 
ed  by  Nesbitt  Thomson  which  authority  win  be  sought  for  I 

-  issuance  of  $400,000  of  debentures. 

Public  offering  was  made  during  it  is  pointed  out  that  part  of 


Money  at  Work 

Money,  like  man,  was  made  to  work. 
Whether  money  is  employed  by  investing  it 
in  Government  Bonds  or  in  sound  Industrial 
Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  personal  savings  to  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  due 
regard  to  safety  of  principal,  regularity  of 
income  and  ready  marketability. 

Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

I  I.—  I  .Limited  '  '  ■ 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


Unlisted  Stocks 
Cain  On  Volume 

Western  Oils  and  Spe¬ 
cialties  Show  Brisk  Ad¬ 
vance  in  Active  Trading 
— Sun  Life  a  Feature 

Unlisted  stocks  during  past  3 


Operations  in  Canada’s  sugar  re-  Premier  Smallwood  of  New-  500  at  3  Vi 1961-70  was  awarded  past  week  by  Nesbitt.  Thomson  &  the  proceeds  from  the  sale  of  the  Unlisted  stocks  during  past  3 
fineries  for  both  August  and  the  foundland  stated  in  Quebec  this  at  to  Gairdner  &  Co.,  Ltd.  Ltd.,  of  an  issue  of  $4,000,000  _  ^  debentures  would  be  an-l'^oaths  have  moved  up  without 

first  eight  months  of  the  current  contractors  will  Cost  to  the  school  municipality  is  CanadiM  Oil  Companies  cumula-  rAHpmntinn  phn.u  son  I  exception.  Volume  of  transactions 

.  soon  move  railway  building  equip-  3.587%.  One  other  bid  was  re-  tive  redeemable  preference  shares  Plfed  to  redemption  of  about  $89-‘  about  double  that  of  the  ore- 


„  ...  soon  move  railway  building  equip-  3.587%.  one  oiner  Did  was  re-  “''e  reaeemaoie  preierence  snares  r*—  .......  about  double  that  of  the  pre¬ 
year  were  generally  ahead  of  year  nient  into  tile  heart  of  the  iron  ore  ceived.  5  per  cent  series  at  $100  to  yield  5  000  now  outstanding  in  3  >4  per|v-iou5  three-months  period. 

ago  comparisons,  according  to  fig-  territories  in  Ungava  and  Labrador  -  P®*"  <^ent.  cent  first  mortgage  bonds.  Balance  Western  Oils  were  o  t  1  1 

ures  released  by  the  Dominion  in  preparation  for  construction  of  a  VILLAGE  OF  MARKDALE  Proceeds  from  the  sale  of  these  of  the  proceeds  would  be  applied  |  active.  Prior  to  its  listi^*on\he 

Bureau  of  Statistics.  360-miIe  rad  line  next  spring.  A  syndicate  composed  of  Ander-  40,000  preference  shares  will  be  to  the  purchase  of  new  machinery  |  Curb  in  early  September  Selbume 

Refinery  stocks  of  raw  and  re-  Newf.aundland  son  &  Company  Limited  and  The  «sed  by  the  company  to  pay  for  and,  additionally,  would  be  used  in  oils  made  a  jump  from  $0.15  to 

fined  sugar'were  lower  at  the  end  Government  had  granted  a  con-  Canadian  Bank  of  Commerce  have  400,000  common  shares  of  Cana-  part  to  help  defray  the  cost  of  $2.10.  Selburne’s  stepsiters,  Jet 

of  August  than  at  the  same  time  f®*"  hydro-electric  develop-  purchased  $235,000  village  of  ^ian  Oil  Refineries  Ltd.,  a  wholly  erection  of  company’s  new  mill  at  Oils  and  Devon  Leduc  Oils  — 

a  year  earlier.  Raw  sugar  stocks  I^abrador  and  production  Markdale  3  %  %  debentures  matur-  owTted  subsidiary,  which  plans  to  St.  Hyacinthe.  '  these  companies  have  sizeable 

fell  from  120.289,842  pounds  last  electricity  there  will  speed  up  ing  1951-1970  at  a  price  of  99.716,  a  refinery  at  Froomfield,  At  present  the  company  rents  its  ;  participations  in  Selbume  wells 


ago  comparisons,  according  to  fig-  territories  in  Ungava  and  Labrador 
ures  released  by  the  Dominion  in  preparation  for  construction  of  a 
Bureau  of  Statistics.  360-miIe  raU  line  next  spring. 


VILLAGE  OF  MARKDALE 


year  to  64,104.580.  and  refined  h”-®  o"®  y®®*-' 

sugar  from  103,966,071  pounds  to  |  , 

67,488,639.  i  Offering  Bond  Issue 

Receipts  of  raw  sugar  rose  in  j  AlbertO  Distlllers 

August  to  114.683,528  pounds  from  |  - - 

93.893,957  a  year  ago,  and  the  Vancouver.  —  Offering  he 


I  making  a  tost  basis  to  the  muni-  with  a  daily  throughput  capa-  two  plants  at  St.  Hyacinthe.  ’The  and  prospects  —  are  still  traded 

I  cipaliLy  of  3.28%.  city  of  18,000  barrels.  It  is  expect-  new  mill  will  be  financed  from  the  j  over  the  counter.  Jet  Oils 

Proceeds  of  the  issue  are  being  that  the  refinery  will  be  in  oper-  company’s  working  capital  with  which  also  produces  some  heavy 
used  to  construct  the  Markdale  dis-  •  s^tion  by  April,  1952.  only  a  part  of  the  proceeds  from  !  crude  bunker  oil  in  small  Saskat- 

I  trict  High  School.  I  Arrane-ement*!  havp  hoen  I  the  sale  of  the  debentures  used  for  I  chewan  wells  moved  from  6  to  12 


93,893,957  a  year  ago,  and  the  Vancouver.  —  Offering  has  been  TROIC-rivittritu  « &upp*y  me  reimery  lor  a  penoa 

meltings  and  sales  moved  up  to  made  by  a  syndicate  headed  by  '  ’  years  with  crude  oil  from 

149,499.036  pounds  from  102,371.-  Western  City  Co.  Ltd.  of  an  issue  'P*’®  Catholic  School  Commission  Western  Canada  at  competitive 
171.  The  amount  of  refined  sugar  of  $800  000  Alberta  Distillers  Ltd.  of  Trois-RiviSres  has  sold  a  $273,-  Prices,  and  Canadian  Oil  Corn- 
manufactured  during  the  month  first  "closed”  mortgage  5  per  cent  ^ond  issue  at  favourable  condi-  i  paJiies  Avill  purchase  the  entire  out- 
advanced  from  97,077,146  pounds  convertible  sinking  fund  bonds,  ^ons.  TTie  loan  a  20-year  serial  j  of  the  refinery, 
to  149.691,697,  and  the  sales  total-  The  bonds  are  dated  October  21,  'vas  awarded,  at  a  price  of  Canadian  Oil  Refineries  proposes 


ict  High  School.  Arrangements  have  been  made  ^^®  ®®'®  of  the  debentures  used  for  chewan  wells  moved  from  6  to  12 

to  supply  the  refinery  for  a  period  cost.  cents.  Devon  advanced  from  10 

TROIS-RIVTERES  S.C.  of  jq  years  with  crude  oil  from  -  cents  to  60  cents. 

The  Catholic  School  Commission  Western  Canada  at  competitive  Corporate  InveStOrS  insurance  stocks  advanced 

Trois-RiviSres  has  sold  a  $273,-  Prices,  and  Canadian  Oil  Com-  Ouarter  Renort  ?  PO‘"ts  or  more.  The  fea- 

0  bond  issue  at  favourable  condi-  panies  Avill  purchase  the  entire  out-  ^  ture  in  this  section  was  provided 

jns.  ’The  loan  a  20-vear  serial  ^  P'^t  of  the  refinery.  ^  ...  .  » ^  ^’^®  ''v^'ich  moved  to  $810 

ne  ^  ^  _ _  Corporate  Investors  Ltd.,  in  an  from  495  in  June.  Insurance 


to  149.691,697,  and  the  sales  total-  The  bonds  are  dated  October  21,  •  'vas  awaraea,  at  a  price  ot  Canadian  Oil  Refineries  proposes  interim  statement  covering  first  j  stocks  are  expected  to  do  some- 

led  161,642,249  as  compared  with  1950  and  mature  October  1,  1962,  97.802,  to  a  syndicate  comprising  to  issue  500,000  common  shares  at  4  months  of  fund's  fiscal  year,  what  better  since  the  revisions  in 

147,908,569.  and  offering  price  is  par  and  ac-  Gairdner  &  Co.  Ltd..  McTaggart,  $io  per  share,  and  the  purchase  ended  August  31st,  reports  net  in-  the  Insurance  Act  have  broaden- 

Receipts  of  raw  sugar  during  the  crued  interest  to  yield  5  per  cent.  Hannaford,  Birks  &  Gordon  Ltd.,  price  of  the  remaining  100.000  will  come  for  period  of  $60,669.  Divi-  |  ej  the  range  of  eligible  common 

first  eight  months  of  this  year  For  each  $100  principal  amount  Mead  &  Co.  Ltd.  The  cor-  be  paid  by  Canadian  Oil  Companies  dend  totalling  $32,347  paid  August  stocks.  Sun  Life  which  increased 

amounted  to  746.671,380  pounds  as  |  the  bonds  are  convertible  up  to  and  ®''®''®$^®  borrowing  cost  on  demand  of  the  refinery  com-  15  left  earned  surplus  of  $28,322  recently  its  dividend  from  $4.25 

compared  with  765.161,509  in  the  i  including  September  30,  1952,  into  3.22i':r.  pany  after  completion  of  the  new  for  the  period.  Total  earned  sur-  to  $5.00  is  said  to  have  been  boost- 

similar  period  of  1949,  and  the  40  common  shares  and  from  this  Previous  financing  of  the  School  plant.  plus  at  Aug.  31  was  $79,615.  To-  gjj  niainlv  through  New  York 


similar  period  of  1949,  and  the  40  common  shares  and  from  this  Previous  financing  of  the  School  plant. 

meltings  and  sales  aggregated  date  to  September  30,  1953  the  Commission  was  effected  in  Jan-  - - 

836,475,127  pounds  against  782,-  same  amount  is  convertible  into  20  uary  1946  with  the  sala  of  a  $340,-  RbSUITIC  Saturday 

931,932.  Refined  sugar  manufac-  shares.  000  twenty-year  3%-  serial  issue  at  j  i.  7*1, 

tured  during  the  eight-month  per-  Proceeds  from  sale  of  the  issue  ®  '^‘’®  "®*^  average  '  racing  UCTOOer  /Th 

iod  amounted  to  807,235.140  pounds  be  used  to  repay  bank  loans  ‘’®®"  Satiirdav  > 

against  749,683.120.  and  the  sales  for  capital  expenditure  and  to  .  suSd  on  the  A^ntfea  Sto! 

totalled  983,909,001  pounds  com-  provide  funds  to  complete  and  tenders  were  submitted  for  curb  M-irket  and  th 

pared  with  867,706,106.  equip  buildings  now  nearing  com-  the  issue  by  two  banks  and  thir-  Stock  Exchans-e  on  O 

.  “T: - .  _  .  Pl®tion.  te®b  inve.stment  dealers  for  the  „  The  trading  honfs  will  h, 


pared  with  867,706,106. 


Toronto  Short  Positions 
Up  September  1st  Half 


Previous  financing  of  the  School  plant.  plus  at  Aug.  31  was  $79,615.  To-  niainly  through  New  York 

Commission  was  effected  in  Jan-  - -  tal  assets  were  shown  at  $2,714,-  buying. 

uary  1946  with  the  sal3  of  a  $340,-  Jq  ReSUme  Saturday  Unlisted  bank  stocks  also  par- 

000  twenty-year  3%  serial  issue  at  Tradina  October  7th  Following  the  annual  meeting,  a  ticipated  in  the  upward  trend, 

a  price  of  99.44.,  the  net  average  •■**«*ng  VCTOOer  /m  special  meeting  was  held  to  con-  Montreal  City  &  Districts  Bank 

borrowing  cost  having  then  been  „  changes  in  the  capital  struc-  moved  from  42  to  45’-i,  Banque 

3\05*;f.  Saturday  tiadin„  wnll  be  re-  ture  of  the  company.  The  main  provinciale  from  to  16 

Six  tenders  were  submitted  for  on  the  Montreal  Stock  Ex-  features  of  these  changes,  which  Banque  d’Economie  de  Quebec 

the  issue  bv  two  banks  and  thir-  Curb  Ma^rket  and  the  Tor-  were  approved:  A  reduction  Of  the  from  30  to  32. 

teen  inve.stment  dealers  for  the  onto  Stock  Exchange  on  October  pgr  value  of  the  shares  issued  Bgauharnois  Liirht  Heat  & 
present  issue.  *•  The  traoing  hours  will  be  from  from  $1  to  50  cents;  amending  „  * 

_ _ _  11  a.m.  to  1  p.m.  These  hours  will  tbe  procedure  for  redemption  of  r>  w  ’ 


o  _  41.1  u  _4  4-  son  &  Company  Limited  and  The 

Semi-monthly  short  position  re-  ■  i  i  /.n  j  i. 

.  -  m  4  £14  1  ir  Roval  Bank  of  Canada  have  piir- 

ort  of  the  Toronto  Stock  Ex-  .  ,  4  .  ,  , 


- -  pletion.  icon  inve-simem.  aeaiers  lor  Lne  ,,  „  tradins-  hours  will  be  from  T  7.  \  7  Z  Beauharnois  Light  Heat  & 

Books  Closed  Quickly  -  - -  I  Pre®®nt  issue.  ^he  "^^ours  will  Wrom 

the  procedure”  for  of 

On  Ontario  Offering  Toronto  Short  Positions  wOODBRIDGE  village,  ont.  remain  m  effect  m  Montreal  until  shares;  changing  the  year-end  of  g  strong°constdei^ 

-  Ud  SeOtember  1st  Half  dayhght  saving  time  ends,  October  the  company  from  April  30  to  ,,  .  ..  ’  ,  —5  , 

Toronto.  —  Offering  was  made  ^  P  _  A  syndicate  composed  of  Ander-  28.  Daylight  saving  time  ends  in  Dec.  31.  ^1**®  volume.  The  only  ex- 

during  past  week  of  a  $50,000,000  gemi-monthly  short  position  re-  November  26.  There  was  a  net  increase  in  the  '  grbu^ation  Iward'^rch  hafbeen 

issue  of  Pr^ince  of  OnUrio  three  p^^t  of  the  Toronto  Stock  Ex- ;  ^  Saturday  trading  will  also  be  shares  outstanding  during  the  once  more  postponed  till  October 

per  cent  debentures,  dated  October  change  as  of  September  15,  shows  xxr  au  •  \  a  u  *  *  *^ii-  resumed  in  New  York  on  October  four  months  under  review  and  the  would  be  far  higher  than  original- 

15,  1950,  and  due  October  15.  1977.  the  aggregate  short  positions,  ’•  London  has  operated  on  a  five-  value  of  the  shares  increased  by  Ty  expected^^  ^ 

Offering,  which  was  made  at  par  eliminating  odd  lots,  on  the  books  J  ^497%  ''^■®®’^  ®*o®®  ^*'*®  o®-riy  P®*"  ®®"^  ®*"®®  April  30,  after  The  real  estate  market  remain. 

by.l.r4e,y»dlc.t.on„v«tm4^  ot  memb.r  Arms  «  272.1C4  cl,  S  •"r""  'S’  ""."'■“'5''“  M  kof'„,S“.  TS 

dealers  and  banks  headed  by  Wo^  of  110  issues,  compared  with  244.-  |  ^  ^^eviod  -  as  described  a  few  wefks  ago  In 

Gundy  and  Co.  Ltd.,  was  ovcrsub-  550  shares  of  116  issues  on  August  MASSEY-H.4RRIS  these  columns.  The  only  e«ep- 

scribed  by  early  afternoon  of  the  31.  ®S®nt  for  Massey-Hsr-  CURB  SEAT  V.4LI  E  I  P 

same  day.  Largest  net  changes  from  the  tv,®  .4®,.®.,*...®^.  i  ‘‘s  Co.  Ltd.  advises  that  an  addl-  _  A  membership  on  the  Montieal  ;  ^  ^  which,  in  connection  with 


$41,000  at  101.128,  a  cost  basis  to 
the  Municipality  of  3.427%.  $30,000 
of  the  debentures  carried  .a  3*i% 
coupon  and  matured  over  a  period 
of  fifteen  years,  the  proceeds  to  be 
used  for  equipment  for  Community 


day  week  basis  since  the  early  ’^’•2  P^r  cent  since  April  30,  after 
1930s.  allowing  for  the  dividend  of  9 


ly  expected. 

The  real  estate  market  remain- 


MASSEV-H.4RRIS 

Transfer  agent  for  Massey-H.ar- 


allowing  for  the  dividend  of  9  y  e  tt  ■  j  •• 

.  ®  .  .  ,  4  4  4®  ®d,  for  lack  of  offerings,  as  dull 

cents  per  share  paid  on  August  15.  described  a  few  weeks  ago  In 

CURB  SEAT  V.4LUE  l^P  columns,  ’^e  only  excep- 

A  membership  on  the  Montreal  provided  by  Acadia 

^  *  Id  4  I  Apts,  which,  in  connection  with 


Ontario  Mines  Department 
Reports  on  Base  Metals 


Largest  net  changes  from  the  centre.  $11,000  of  the  debenture.s  i  'I®  addl-  i  Apts,  which,  in  connection  with 

previous  compilation  in  individual  carried  a  3*4%  counon  for  I  ^*onal  2,695  cumulative  convertible  '^r  ,®r„  tKnn^f  ^^®  purchase  of  the  building  by 

stocks  were-  Newlund  23  800  d  '  redeemable  preference  shares  have  price  of  $8,500,  up  .$500  from  the  cooperative  of  its  tenants 

SIOCKS  were.  iNewiuna  4:j,ouu  first  ten  year.S  and  a  3 3^ %  coupon  1  .  .  ;  j  4  nr®vinii«!  transaotinn  nn  Mav  'i  I  euopeiaiive  oi  lu.  lenams, 

shares  down  6.72.5:  Ascot  29  .500  un  4.-_  4u-  ,..4  4.._  4,. _ 4*1.-  been  converted  into  common  on  a  P>e\ious  iransacuon  on  May  0.  iumped  from  10  to  20. 


shares  down  6.725;  Ascot  29,500  up  j^r  the  la.st  ten.  the  proceeds  to  be  T"  common  on  a  — 

5,500;  Kenville  4,500  up  4,500;  yg^d  for  a  fire  hall.  reducing 


.  ...  _  41 _ _  Lake  Dufault  5,000  up  4,000;  Na-  _ 

A  preliminary  report  on  the  cop- 1  Petroleum  9,400  up  3,700;  EDMONTON  SCHOOLS 

per,  nickel,  lead  and  zinc  deposits  Rggf  4,300  up  3,300; 

fu  f  ^  ^  Erown  Co.  700  up  400  and  Walkers  ^  syndicate  headed  by  Bell, 

the  Ontario  Department  of  Mines,  q  1  ghgres  up  300.  Guinlock  &  Co.  Ltd.  and  Royal 

This  report  constitutes  an  inven-  '  | _ '  Securities  Corp.  Ltd.  has  purchased 

tory  of  the  principal  occurrences  of  *•!  A  j**  b  j  $2,160,000  Edmonton  school  district 

these  metals  in  the  province.  iHTCriiar  I  AuaiTOrS  BOOy  seven  3  and  3'.^  per  cent  de- 

The  Information  is  presented  in  Plans  Course  of  LeCtureS  bentures,  maturing  Sept.  15,  1951, 


EDMONTON  SCHOOLS 
A  syndicate  headed  by  Bell, 
Guinlock  &  Co.  Ltd.  and  Royal 
Securities  Corp.  Ltd.  has  purchased 
$2,160,000  Edmonton  school  district 
No.  seven  3  and  3^4s  per  cent  de¬ 


number  of  preferred  outstanding  to  This  is  the  highest  price  for  a 
119,780  and  increasing  common  membership  since  November,  1948, 
outstanding  to  1,405,914  shares.  when  a  seat  sold  at  $9,000. 


"Pay  Now  For  Last  Year's  Wheat" 
Is  Demand  Made  on  Wheat  Board 


Winnipeg 


Initial  payments  1  assumed  such  a  wide  degree  of 


a  set  of  tables  covering  each  geo-  -  to  1980  at  100.285.  Other  members  t  ^ 

graphical  district  of  Ontario.  The  A  series  of  ten  businc.ss  lectures  of  the  syndicate  included  Mills  - 

name,  location,  ownership,  devel-  makes  up  the  fifth  annual  fall  Spence  &  Co.  Ltd.,  McLeod,  Young,  Winnipeg  —  Initial  payments  assumed  such  a  wide  degree  of 

opment,  geology,  production,  ore  training  course  to  be  conducted  at  Weir  &  Co.  Ltd.,  Midland  Securi-  by  the  Canadian  Wheat  Board  on  responsibility  for  crop  marketing, 

reserves  or  dimensions  and  grade,  the  University  of  Toronto  under  ties  Ltd.,  James  Richardson  &  gii  grades  of  wheat  should  be  in-  that  in  a  year  such  as  this  it  is 

and  references  covering  each  min-  the  supervision  of  the  Institute  of  Sons,  Anderson  &  Co.,  W.  C.  Pit-  creased  by  15c  per  bushel,  and  amply  justified  in  carrying  some 

eral  deposit  is  given.  The  Infor-  Internal  Auditors,  Toronto  branch,  field  &  Co.  Ltd.,  Harrison  &  Co.  prompt  settlement  on  past  years’  degree  of  risk, 

mation  has  been  obtained  from  The  lectures  will  be  given  by  Ltd.,  the  Canadian  Bank  of  Com-  crops  should  be  made  by  the  “Present  financial  difficulties  of 

government  reports,  technical  pub-  leaders  in  the  field  of  Canadian  mer'^e,  the  Bank  of  Toronto  and  Wheat  Board,  with  some  partici-  farmers  ari.se  from  several 

lications,  mining  companies,  prop-  business  and  finance  and  will  be  ^be  Royal  Bank  of  Canada.  pation  by  the  government  of  Can-  sources.  Enormous  losses  were 

erty  owners  and  the  geological  presented  every  Tuesday  night  debentures  have  been  sold,  ada,  J.  E.  Brownlee,  president  of  suffered  in  reduction  of  yield  and 

staff  of  the  Ontario  Department  from  October  10  until  December  -  ,  United  Grain  Growers  Limited  lowering  of  grades  as  the  result 

of  Mines.  The  compilation  was  12.  PONT  VIAU  QUEBEC  stated  here  following  a  directors’  of  August  frosts,  which  consti- 

made  by  Dr.  James  E.  Thomson,  _  The  Town  of  Pont  Viau,  Lava!  o*®eting  of  company.  tuted  one  of  the  most  costly  na- 

Asslstant  Provincial  Geologist.  TREASURY  BILLS  YIELD  .615%  county,  Que.,  has  sold  an  issue  01  "Because  of  present  financial  tional  calamities  ever  suffered  by 

Copies  of  the  report  may  be  ob-  Announcement  was  made  during  j  $124,000  of  SVa  per  cent  20-yet.r  needs  of  a  great  percentage  of  Canada.  Under  present  quota  res¬ 
tained  from  the  Department  of  past  week  by  Bank  of  Canada  that  serial  bonds,  maturing  during  the  farmers,”  Mr.  Brownlee  said,  “it  trlctions  upon  deliveries  farmers 

Mines,  Parliament  Buildings,  Tor-  tenders  had  been  accepted  for  tlie  next  20  years.  The  sale  was  iiiaae  ^  important  that  the  Wheat ,  can  market  only  limited  quanti- 

onto.  full  amount  of  $75,000,000  Domin- 1  to  Rene  T.  Leclcrc  Inc.,  at  a  pnee  Board  should  pay  out  as  soon  as  ties  of  grain. 

- — —  ion  of  Canada  treasury  bills  dated  of  96,  indicating  an  average  net  possible  the  tens  of  millions  of  “jn  many  cases,  even  if  they 

WOOL  IMPORTS  FROM  UJC.  September  22  and  due  December  interest  cost  to  the  borrower  of  dollars  which  it  is  now  holding,  deliver  all  their  grain  ini- 

T  T  lOKn  22.  3.9409  per  cent.  Proceeds  will  be  representing  remaining  proceeds  tial  payments  thereon  at  the  low 

In  J'lne  1950  British  exports  of  average  discount  price  of  used  for  waterworks,  sewers,  and  from  sale  of  wheat  in  the  5-year  initial  prices  for  low  grade  wheat 

wool  cloth  to  Canada  ot  wiia  wne  00  nnri  Durchasc  of  land  and  buildings  which  was  closed  on  July  \\-ould  in  many  cases  fall  short  of 

1,119,000  square  yards.  Of  this  to-  he  accepted  bUls  w^  99.84684  and  purchase  of  la«d  buildings.  marketing  of  production  costs,  much  higher  thi.s 

tal  738,000  square  yards  were  the  average  yield  was  0.615  per  SCHOOLS  “‘'t®  barley  during  1949-50.  year  than  in  former  vears.  Diffi- 

wnnllen  and  381 000  souare  vards  cent.  Previous  average  yield  on  MONTRLAL-jIiASI  aCHUOLa  ■  *  ^  ,4,  ‘  4  -  *.  • 

woollen  ana  ssi.uuu  square  yaras  6  j  .<To  make  immediate  payment  culties  arising  in  respect  of  this 

were  worsted  fabrics.  ep  e  er  The  Catholic  School  Commission  possible  we  urge  that  Wheat  year’s  crop  are  aggravated  by 

^  N.Y.  CURB  SEAT  SOLD  of  the  'lown  of  Montreal-East  has  Board  accounts  in  respect  of  such  delay  in  settlement  for  past  de- 

INTERNATIONAL  paper  CO.  New  York. — Arrangements  have  awarded  to  Rene-i.  Leclerc  Inc.  a  grain  be  closed  at  once  by  trans-  liveries  and  also  by  price  restric- 

An  additional  1,783,036  shares  bcc”  completed  for  the  transfer  of  $450,000  serial  20-year  bond  issue  ferring  to  the  government  at  cur-  tions  imposed  in  earlier  years 

of  common  stock  par  value  $7.50  a  New  York  Curb  Exchange  mem-  comprising  $123,500  of  2  %  1951-  rent  market  prices  all  old  crop  upon  grain  farmers.  ' 

of  International  Paper  Co.,  have  bership  at  $10,000  —  unchanged  57,  $63,500  of  3'/o  1958-60  and  grain  remaining  on  hand.  The  gov-  “Additional  payments  such  as 

been  approved  for  listing  on  the  from  the  previous  transaction.  A  $263,500  of  3V4%  1961-70.  ernment  should  ac'sume  the  limit-  suggested  in  respect  of  the  cur- 

Montreal  Stock  Exchange,  sub-  seat  is  currently  quoted  at  $7,000  Price  paid  was  99.28  which  rep-  ed  risk  of  loss  on  subsequent  sale,  rent  crop  and  past  deliveries  are 

ject  to  notice  of  issuance.  *  bid,  $12,000  asked.  resents  a  net  cost  of  3.247%  lor  gnd  no  such  loss  should  be  trans-  urgently  needed,  and  if  made  will 

the  money  borrowed.  ferred  in  Wheat  Board  accounts,  go  a  long  way  in  improving  the 

aw^da^BC  AlJn  VAI  IliJB  Five  bids  had  been  sent  by  two  to  farmers  delivering  grain  during  financial  position  of  farmers  and 

MARKET  AYbKA^BS  AWP  VOUJME  banks  and  nine  investment  dealers  the  current  crop  year.  the  whole  economy  of  the  count-  ' 

omhinpDC’AT  QTnr'ir  wm AKnv.  for  the  issue  at  prices  giving  a  “We  reoeat  our  former  recom-  ry." 


staff  of  the  Ontario  Department  fpoin  October  10  until  December 
of  Mines.  The  compilation  was  12. 

made  by  Dr.  Jame.s  E.  Thomson,  _ 

Assistant  Provincial  Geologist.  TREASURY  BILLS  YIELD  .615% 


WOOL  IMPORTS  FROM  U4C. 


In  June  1950,  British  exports  of 
wool  cloth  to  Canada  totalled 


Montreal  Stock  Exchange,  sub-  seat  is  currently  quoted  at  $7,000 
ject  to  notice  of  issuance.  *  bid,  $12,000  asked. 

MARKET  AVERAGES  AND  VOLUME 


jumped  from  10  to  20. 

I  $48,000  FOR  N.Y.  SEAT 

New  York. — Arrangements  have 
been  completed  for  transfer  of  a 
New  York  Stock  Exchange  mem- 
j  bership  at  $48,000,  up  $1,000  from 
the  previous  sale. 

!  A  seat  is  quoted  at  $45,000  bid, 

'  $48,000  asked. 


GoTemment 

«ad 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Uadeea 

Business  Established  1889 

MONTREAL 

TORONTB  VINNIOia  VAHOOUVin 


MONTREAL  STOCK  EXCHANGE 


Util. 

Ind. 

Comb. 

Bko. 

Papon 

Volome 

168.2 

1.39.6 

:i0.47 

542.95 

.338.391 

.  82.2 

169.3 

149.3 

39.56 

548.28 

312.:L3I 

Sept.  21  . 

.  82.2 

171.9 

141.1 

50.56 

566.04 

;I82.7.59 

Sept.  22  . 

174.6 

143.9 

39.62 

572.19 

423,779 

Sept.  23  . 

Sept.  . 

.  82.6 

176.2 

14.5.9 

.3'o..56 

573.9:1 

429,294 

Sepl.  26  . 

173.9 

113.4 

50.59 

565.93 

499,959 

(Jhaiise  for  Week  . .  unch. 

+  5.7 

+3.8 

+9.12 

+22.93 

10.50  High  . 

.  86.4 

176.2 

145.9 

:n.i2 

573.93 

1950  . 

.  74.5 

133.0 

117.2 

29.22 

355.89 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volama 

Sept.  19  . 

.  265.67 

80.73 

142.98 

88.21 

1.626,990 

Sept.  20  . 

.  26.5.87 

82.19 

142.74 

89.15 

1,665.000 

Sept.  21  . 

.  266.66 

81.17 

14.3.61 

89.94 

1.2.39,090 

Sept.  22  . 

.  270.13 

80.57 

144.27 

90..39 

1,486,000 

Sept.  23  . 

.  272.87 

78.88 

14.3.95 

89.84 

1,488,000 

Sent.  26  . 

.  27fl..32 

79.49 

141.84 

89.75 

1,469,900 

Chanire  for  Week  . .  -f-4.6.*) 

-1.24 

—1.14 

-t-1.54 

1950  High  . 

.  272A7 

105.15 

144.6,5 

99..56 

1950  Low  . 

.  203.27 

69.57 

104.35 

58.43 

for  the  issue  at  prices  giving  a  |  “We  repeat  our  former  recom- 
cost  varying  from  3.247%  to  rnendation  that  the  government, 
3.368%.  in  making  settlement  on  the  5- 

-  year  pool  of  wheat,  supplement 

STE.  ROSE  (QUEBEC)  S.C.  {.he  amount  available  in  the  hands 
The  Protestant  School  Commis-  of  the  Wheat  Board  by  a  substan- 
sion  of  Ste.  Rose,  County  of  Laval,  tial  addition,  in  recognition  of  the 
has  sold  a  $70,0000  serial  15-year  extent  to  which  the  income  of 
bond  issue  comprising  $35,000  of  wheat  farmers  during  those  years 
2V2%>  1951,  $5,000  of  3%  1952-56  was  limited  by  government  policy 
and  $30,000  of  3  *,2%  1957-65.  Issue  by  loss  imposed  upon  them 

was  awarded  at  a  price  of  98.07  to  o^der  the  4-year  wheat  contract 
a  syndicate  composed  of  Morgan,  with  the  United  Kingdom. 
Kempf  &  Robertson  Ltd.  and  Ban-  -Margin  Too  Large 

que  Canadienne  Nationale.  The  “Further,  we  urge  the  Wheat 


the  whole  economy  of  the  count¬ 
ry." 


terest  of  3.73%. 


crease  substantially  the  scale  of 


new  YORK  STOCK  EXCHANGE  (Dow-Jenei) 

INDUSTRIALS 


Sept.  19  . 

Sept.  :to  . 

.Sept.  21  . 

Sept.  22  . 

Sept.  2.1  . 

Sept.  25  . . 

Sept.  26  . . 

Chanxe  for  Week 

1950  High  . 

1950  Low  . 


Sept.  19  . 

Sept.  20  . 

Sept.  21  . 

Sept.  22  . 

Sept.  23  . 

Sept.  2.1  . 

Sept.  26  . 

Change  for  Week 

1950  High  . 

1950  Low  . 


226.85 

224.40 

225.78 

66.70 

65A7 

66..32 

226.49 

22.3.00 

221.33 

66.76 

65.77 

66.12 

226.49 

225.58 

220.01 

67.19 

05.02 

67.23 

228.17 

225.61 

226.64 

68.55 

67.12 

67.90 

227.51 

224.77 

226.96 

68.42 

117.57 

68.91 

226.49 

222.26 

222.84 

07.92 

65.97 

66.03 

—2.94 

—0.24 

228.:<8 

68.01 

oT.  . 

196.81 

51.24 

High 

Low 

Cloaa 

Tot.  Vol.  London  S.E. 

.39.65 

.39.26 

.39.5.3 

130.000 

116.6 

39.75 

39.45 

;t9.59 

2,190,090 

117.7 

49.91 

39.57 

1,659,900 

118.9 

49..32 

59.70 

:i!t.8(i 

2,519.009 

1 18.2 

40^12 

;i9.85 

40.06 

2,010,990 

iis'.i 

49.2:t 

39.85 

40.92 

2,280,000 

118.9 

+  0.49 

+  1.4 

44.26 

118.2 

37.40 

a,.. 

..aa 

. . 

103.4 

ST.  LUDGER  (QUEBEC)  S.C. 


.  Four  bids  has  been  sent  by  one  initial  payments  by  the  Wheat  j 

bank  and  four  investment  dealers  Board  on  wheat  deliveries  of  the  j 

RAILS  for  the  issue.  current  year’s  crop,  by  not  less 

65A7  66..32  _  than  15c  per  bushel  on  all  grades. 

65'.n2  ^'.23  ST.  LUDGER  (QUEBEC)  S.C.  payments  are  much  lower 

67.12  67.90  *nan  those  of  last  year,  and  were 

•  The  School  Commission  of  St.  set  so  as  to  give  a  very  wide  mar- 

65I97  ^;o3  Ludger,  Quebec  has  sold  a  $125,-  gin  of  security  to  the  government 

....  ....  000  serial  20-year  bond  issue,  com-  and  to  transfer  all  cost  of  carry- 

prising  $87,000  of  3%  1951-58  and  ing  risk  of  price  changes  to  far- 

$38,000  of  3  */4  %  1959-70  to  J.  E.  mere.  Had  earlier  crop  prospects 

Tot.  Vol.  London  S.E.  Laflamme  Ltd.  at  a  price  of  97.44.  materialized  the  present  scale  of 

130.000  116.6  The  net  cost  of  the  money  bor-  payments  would  have  Been  toler- 

rowed  is  computed  at  3.666%.  The  able. 

2,519,909  118.2  Provincial  Secretary  has  given  a  ••Sow  with  the  crop  damage  | 

2,9Vo,9(io  iis.i  $80,000  for  this  loan.  done  by  frost,  the  margin  of  se- 

2!28o!ooo  iis^o  This  was  the  first  financing  of  curity  to  the  government  is  un- 

.  the  school  commission  on  the  bond  necessarily  and  unreasonably 

103.4  market.  large.  Tne  government  has  now 


As  principals  we  offer: 

Greot  Lakes  Power  Corporation 

UMinD 

31^%  First  Mortgage  Sinking  Fund  Bonds 
duo  December  30,  1969 

Price:  100.50  end  accrued  intereN 
to  yield  3.47% 

Descriptive  circular  on  request. 

Mxoo.Youti».\fatt6  Compamy 

UMTIO 


50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

TalapiMMi  Elgin  0101  UInphon*:  HArboiir  42A1 

OffkM  oh  * 

Tomnla,  Homllton,  londnn,  ONowo,  WInnIpng,  Monlraal  and  Maw  Yark. 
CaiTatpandanM  In  londan,  England. 

Mamban  af  Tha  InvathnaM  Daalart*  ActaciaHan  af  Canada. 
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Municipalities 
Of  B.C.  Ask  For 
Tax  on  Buses 


Motion  Calls  on  Legis¬ 
lature  to  Put  Bus  Com¬ 
panies  on  Same  Footing 
as  Street  Railways 

(Special  to  The  Financial  Times) 

Vancouver.  —  A  tax  on  bus  com¬ 
panies  operating  within  municipal 
boundaries  is  being  sought  by  the 
Union  of  British  Columbia  Mimi- 
Cipalitles,  which  held  its  annual 
Sessions  at  Nelson  during  the  past 
Week. 

The  union  will  ask  the  legisla¬ 
ture  to  pass  a  law  placing  bus 
companies  in  much  the  same  posi¬ 
tion,  tax-wise,  as  the  street  rail¬ 
way  companies. 

The  resolutions  committee  had 
tuggested  a  franchise  instead,  on 
the  basis  of  a  2  percent  interest 
for  use  of  the  streets. 

Mayor  Percy  George  of  Victoria 
Was  elected  president  of  the  union, 
■ucceeding  Reeve  Solomon  Mussa- 
lem  of  Maple  Ridge.  George  was 
president  for  a  previous  term  in 
1948-49. 

Mayor  T.  R.  B.  Adams  of  Ver¬ 
non  was  the  choice  for  first  vice- 
president,  and  Mayor  R.  E.  Sang 
of  Cranbrook  i.s  the  second  vice-  | 
president.  On  the  nine-man  exec-  | 
utive  are:  Alderman  G.  C.  Miller 
of  Vancouver:  Mayor  W.  J.  Moffatt 
of  Kamloops;  Mayor  N.  C.  Stubbs 
of  Nelson:  Mayor  J.  L.  Sangster  of 
New  We8tmin.=(ter;  Mayor  F.  R. 
Goldsworthy  of  North  Vancouver; 
Mayor  L.  H.  Jordan  of  Port  Albcr- 
ni;  Col.  A.  Smith  of  Harr.ison  Hot 
Springs  Village. 

Ask  Farm  Rcliahilltation  Law 

The  union  again  rejected  a  bid 
from  school  teachers  permitting 
them  to  .seek  public  office.  It  de¬ 
cided  to  ask  the  government  to 
enact  a  farm  rehabilitaticn  law  in 
British  Columbia  it  being  contend¬ 
ed  that  the  farmers  in  thi.«  prov¬ 
ince  have  ns  many  problems  to 
contend  with  as  those  on  the  prair¬ 
ies. 

Hon.  R.  C.  MacDonald,  minister 
of  municipalities,  told  500  dele¬ 
gates  to  the  meeting  that  the  com¬ 
ing  meeting  in  Ottawa  on  prorin- 
cial-federal  taxation  and  financing 
might  result  in  greater  economic 
relief  to  the  municipalities  through 
readjustment  of  tax  revenues. 

Private  hospitals,  it  was  con¬ 
tended  by  a  majority  of  delegates, 
are  not  entitled  to  special  tax  con¬ 
cessions.  They  were  regarded  as 
private  businesses  that  should  be 
treated  accordingly. 

The  convention  asked  for  a 
public  works  program  that  would 
take  up  the  unemployment  slack 
at  certain  seasons,  and  it  was 
argued  that  such  a  policy  would 
relieve  the  load  on  unemployment 
Insurance  to  some  extent. 


MANAGEMENT  and  LABOUR 

Irm  Week  te  Hiwi' 

Consensus  is  That  Joint  Consultation  Efforts  Could 
Be  Successful  —  Has  Been  Given  Searching 
Examination  in  U.K.  of  Late 

By  T.  J.  CAMPBELL 

(Spi-cially  wnltrn  lor  The  Klnuncial  Times) 


The  largest  sugar  mill  in  Asia, 
Situated  in  the  Mardan  district  of 
Pakistan  will  go  into  production 
In  November.  The  mill  took  four 
years  to  complete  and  has  a  crush¬ 
ing  capacity  of  more  than  3,000 
tons  of  cane  daily. 


Joint  Consultation  has  been 
given  a  searching  examination  in 
the  U.K.  in  recent  months;  i.e.  they 
have  been  going  into  the  benefits, 
failures,  pitfalls,  etc.  of  their 
labour  -  management  production 
committees  at  all  levels-plant,  in¬ 
dustry,  and  national. 

Joint  consultation  mean.s  more 
than  this,  but  let’s  confine  this  dis¬ 
cussion  to  what  on  this  side  of  the 
water  are  known  as  labour-man¬ 
agement  (joint)  production  com¬ 
mittees. 

The  Industrial  Welfare  Society 
issued  this  year  a  study  by  all  kind 
of  specialists,  from  Prof.  G.  D.  H. 
Cole,  general  managers,  personnel 
managers  trade  union  leaders,  shop 
stewards  and  winding  up  with  an¬ 
other  professor.  Many  failures  are 
recorded  re.specting  joint  consulta¬ 
tive  comniittec.s  of  labour  and 
management  but.  with  one  strong 
dis.senting  opinion,  the  consensus 
is  that  they  are  or  could  be  suc- 
ces.oful. 

The  dissenter  doe.sn't  think  they 
are  any  good,  period.  Just  a  lot 
of  interference  by  politicians  inter¬ 
fering  in  industry  trying  to  push 
the  blank  committees  when  a  com¬ 
petent  management,  knowi.ng  jolly 
well  it's  own  business,  shouldn’t  be 
harried  by  such  committees. 

The  answer  to  this  unregener.ate 
is  given,  that  there  must  be  joint 
consultation  whether,  because  as 
Prof.  Cole  says  it  has  become  ne¬ 
cessary  consequent  on  the  new 
discipline  displacing  one  based  on 
fear  of  unemployment;  or  because, 
as  a  chairman  of  some  of  these 
committees  writes,  the  worker  in 
his  industrial  life  is  entitled  to 
some  participation  in  it  just  as  he 
has.  however  little,  in  his  political 
and  social  life. 

Pcychological  Rea.son 

The  need  of  participation  is  tJie 
psychological  reason  for  formal 
joint  consultation.  Miss  Menzies, 
social  scientist,  maintains.  ‘‘Basi¬ 
cally,  conflict  in  industry  arises,” 
she  states,  “from  a  failure  on  the 
part  of  all  parties  in  industry  to 
realize  fully  their  common  interest 
in  the  well-being  of  the  total  or¬ 
ganization  to  which  they  all  be¬ 
long.  There  is  a  lack  of  identifica¬ 
tion  with  the  organization  and  the 
other  people  in  it.’ 

She  cites  Gordon  Allport’s  paper 
on  “The  Psychology  of  Participa¬ 
tion.”  In  order  to  get  the  worker 
on  the  factory  floor  participating 
in  his  work  situation,  it  is  neces¬ 
sary  to  provide  him  with  a  wider 
interest  and  responsibility  in  his 
work  than  is  provided  by  the  job 
on  which  his  attention  is  mainly 
concentrated.  Miss  Menzies  states. 

“Good  relations,”  she  goes  on  to 


.say,  “also  arc  not  easy  to  achieve 
as  industry  grows  in  size.  Contact 
is  not  automatic  through  all  levels. 
One  result  of  this  is  clearly  that 
the  individual  in  the  industrial  field 
can  only  become  really  aware  of 
other  people  as  Individuals  if  they 
are  fairly  close  to  him  in  the  work 
field.  He  is  av/are  of  others  main¬ 
ly  as  a  class.  As  a  result  of  this 
he  tends  to  develop  a  rather  .stero- 
typed  idea  of  what  individuals  who 
are  distant  in  the  field  are;  and 
this  idea  may  be  very  far  removed 
from  the  facts.”  Miss  Menzies 
uses  a  bit  of  jargon  of  the  social 
scientist,  but  her  meaning  is  clear 
and  is  well  accepted  by  most  per¬ 
sonnel  managers. 

The  image  one  has  of  other 
classes  or  groups  tends  to  be  bad, 
she  continues.  For  workers,  all 
management  becomes  authorita¬ 
rian,  unscrupulous,  self-centred; 
for  management,  all  workers  be¬ 
come  lacking  in  a  .sense  of  re- 
.sponsibility,  'work-shy,  out  for  all 
they  can  get.  These  stereot.vpes 
will  continue,  she  asserts,  until  the 
groups  can  be  brought  into  more 
effective  contact  with  each  other 
as  individuals. 

The  interests  of  management 
and  workers  are  identical  and  not 
opposed  over  a  great  part  of  in¬ 
dustry  and  can  best  be  achieved  by 
cooperation:  where  sometimes  in¬ 
terests  are  opposed  a  tradition  of 
cooperation  in  mutual  matters  will 
make  for  more  amicable  settle¬ 
ments. 

Some  Frustration  inevitable 


communicated  will  be  disbelieved 
unless  that  feeling  of  mistrust  is 
removed.  And  joint  consultation 
machinery  can  be  an  effective  way 
of  removing  it. 

But  what  of  the  feeling  of  frus¬ 
tration:  surelv  commun'oations 
cannot  do  much  of  a  job  on  this 
and  your  laboui’-management  com¬ 
mittee  is  ideal  in  theory  at  least. 
“Ah  in  theory”,  some  experts  say, 
‘‘but  the  practice  is  so  poor  that 
we  are  better  off  without  them”. 
Our  U.K.  experts  admit  that  the 
greatest  troubles  come  in  the  prac¬ 
tice.  But  don’t  forget  that  political 
democracy  took  quite  a  time  to 
work  out  and  it  is  not  yet  perfect. 

Similarly  with  social  institution.s. 
Some  of  the  major  pitfalls  are, 
the  misuse  or  imperfect  use  of 
them  by  management  or  labour, 
such  as  management  merely  wish¬ 
ing  to  use  them  for  greater  produc¬ 
tion  or  the  union  for  what  can  be 
got  out  for  the  workers;  the  lack 
of  proper  representation  of  the 
worker;  the  limitation  of  the  area 
of  discussion  so  as  to  make  the 
committee  of  little  use;  the  feeling 
of  inferiority  that  the  workers 
may  have  facing  in  committee  top 
management — this  can  be  dispelled 
somewhat,  it  is  suggested,  by  hav¬ 
ing  representatives  of  bot’n  mixed 
up  and  not  facing  each  other 
across  a  table  —  and,  finally,  there 
is  danger  that  the  committee  may 
be  the  only  form  of  joint  consulta¬ 
tion  rather  than  also  informal  con¬ 
sultation  on  day-to-day  problems 
at  all  levels. 

Spirit  of  Heart 

Here  is  the  belief  of  Dr.  Gagne 
who,  as  an  industrial  medical  of¬ 
ficer,  was  chairman  (impartial) 
of  these  committees  for  many 
years  —  “I  believe  that  if  every 
member  of  the  firm  is  given  the 
genuine  belief  that  he  does  matter, 
that  he  is  participating  fully  in  the 
activities  of  the  firm;  if  joint  con¬ 
sultation  is  used  as  a  means  to 
create  a  spirit  of  heart  and  an  at¬ 
titude  of  mind;  then  the  effect  on 
production  will  follow  in  a  degree 


There  will  be  inevitably  some 
frustration,  particularly  by  the  I  which  is  parallel  wdth  the  effect 
worker  on  matters  w'here  his  in-  {  on  individual  self  -  esteem  and 
terests  clash  with  management,  i  group  morale”.  ,  .  .  “The  old  school 


Miss  Menzies  points  out;  but,  if  he 
ha.s  experienced  the  personal  integ¬ 
rity  and  goodwill  of  his  manager 
and  the  circumstances  are  explain¬ 
ed  to  him,  then  the  worker  is  more 
likely  to  accept  the  matter  as  in¬ 
evitable  and  outside  management’s 
control.  Therefore,  if  he  can  be 
given  a  broader  understanding  of 
his  work  and  a  fuller  responsibility 
for  it.  he  is  less  likely  to  react 
violently  against  it. 

All  this  is  accepted  by  industrial 
relations  technicians.  Some  argue 
here  In  Canada,  as  they  do  in  this 
U.K.  study,  that  cooperation  and 
understanding  can  be  achieved  by 
other  ways  than  L-M.  production 


tie  has  become  a  symbol  for  deri¬ 
sion,  but  it  arose  out  of  a  spirit  of 
loyalty  derived  from  a  communion. 
What  an  influence  and  power 
would  be  created  if  that  spirit  and 
that  loyalty  could  permeate  every 
factory  and  every  workshop  in  the 
land.” 

Many  labour  relations  experts  in 
Canada  object  to  labour-manage¬ 
ment  committees  and  the  rest  of 
the  joint  consultation  machinery 
on  the  ground  that  it  may  lead  to 
more  than  consultation.  I  am 
never  much  impressed  v/ith  that 
type  of  argument:  because  who 
would  then  ever  venture  anything 
for  fear  of  going  astray;  nor  does 


committees  or  formal  joint  con-  |  speak  well  of  management’s  con¬ 
sultation.  But  I  doubt,  and  the  ' 
conclusion  of  the  study  confirms 
this,  w'hether  it  can  be  done  ade¬ 
quately  by  other  means. 

House  organs,  notices,  talks, 
movies  and  all  means  of  commu¬ 
nicating  with  the  workers  can  go 
a  long  way,  but  much  cf  what  is 
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'lotal  Kxpenditnres  . 

Surplus  . . 

BI  SINESS  CONDITIONS— D.B.S. 

General  Economic  Situation —  _ 

Indes  of  Industrial  Production  — 

May  .  1  e(|ii,il  100 

Production  and  General  Business  — 
hlineral  Production  — 

tiiilil  —  (1  niontlis  .  Oiiiices 

Coal  —  7  nioiitlis  Tone 

.Vsheslos  l•nMl’Il  —  7  inns.  'Ions 
Cenieiil  Pi  iMlurlioii.  II  iims.  Bills. 
Manufucturinc  Piodnction  — 

May  .  l'j;i.-i-;i!)  eiiiial  100 

Flour  Prod’ll.  12  iiios.  la)  Bbls. 
CiKiiretles  Kelcasecl  2  months  .Vo. 
i.ealher  Boots,  Shoes,  G  nu 
Newsprint  Product.,  8  inos. 

Steel  IiiRot  Prod.,  7  nios.  Sh.  Tons 
I’iK  Iron  I’rod.,  7  mos.  Sii. 

Klert.  Power  Output,  7  inos. 

.Auto  Sales  —  0  months  . . . 

I’liint,  Varnislt  Sales  —  7  mos.  .« 
Crude  Oil  —  0  months  —  Bbls. 
Refined  Petroleum  I  months 

Manufacturing  Inventories  -  April 
Giitloii  <)|>erations  -  March 
B’Idg.  Permits  .  10  months 

FOREIGN  TRADE  — 

'I'otal  Kvporls  . 0  months 

Total  Imports  .  0  months 

Total  Trade  .  0  months 

'1‘rade  Balance  .  0  months 

I’.S.  Balance  .  0  nionfhs 

L'.K.  Balance  .  C  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  6  mos.  t 

Retail  Sales  —  4  nionfhs  . 

Wholesale  Sales  —  fi  months  . 

Farm  Income  —  6  months  . 
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PRICES— D.B.S. 

Wholesale  Price,  June  ’35-30  equal  100 
Cost  of  Living.  Aug.  ’.3.'i-30  etjual  100 
Ind.  Com.  Stock.  June  ’3."i-30  eiiual  100 
Ind.  Bond  'k'lelds  June  ’35-30  equal  100 

grain  STATISTICS— Bushels— D  B  S. 
Wheat  In  Store,  .Sept.  Uth  . 
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1.7 

7.4 
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trol. 

Certainly  it  will  lead  someday  to 
more  than  consultation  and  when, 
it  does,  we  will  be  ready  for  it 
and  it  will  come  naturally.  Events 
don’t  wait  for  management  to 
make  up  its  mind  whether  or  not 
joint  consultation  is  good  or  not — 
if  the  workers  don’t  get  participa¬ 
tion  this  way  they  will  get  it 
through  political  control,  a  far 
worse  evil,  if  joint  consultation  is 
an  evil. 

The  Roman  Catholic  church  in 
Quebec  is  getting  a  bit  impatient 
and  urging  a  little  “more  speed  in 
giving  workers  participation  in  in¬ 
dustry  by  labour  management 
committees,  profit  sharing  and 
otherwise.  The  Department  of 
Labour  at  Ottawa  are  pushing 
them  and  have  a  great  deal  of  lit¬ 
erature  on  their  establishment, 
operation  and  dangers  to  avoid. 
Over  600  are  operating  in  Canada 
but  many  are  being  .sabotaged 
either  by  management  or  the 
union. 

The  Canadian  Dept,  of  Labour 
literature  should  be  supplemented 
by  this  study  of  the  Industrial 
Welfare  Society.  Perhaps  we 
should  have  a  study  made  in  Can¬ 
ada.  At  any  rate  I  wish  that  the 
sceptics  would  accept  the  principle 
of  joint  consultation  and  pitch  in 
and  really  make  it  work  or  do  they 
hate  the  unions  so  much  they  pre¬ 
fer  more  government  regulation? 
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EMPLOYMENT- D.B.S.— July  Ut 
Grneral  Indp.x  .  19‘2C  equal  100 

TRANSPORTATION- D.B.S. 

Railway  Car  Loadingi 


Cars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  July 

Gross  Itevcnrte  .... 
Uperiiting  F^xpeiiscs 


Week  of  Sept.  16th 
88,090 

Cum.  to  .*lent.  Ilith 
2,055,720 

10,50 
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Week  .Ago 
78,023 
Year  .Ago 
2,7‘23,I23 

1019 
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Year  .Ago 
86,030 

2  Years  .Ago 
2,812,605 

Change 
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July  Iron  and  Steel 
Output  Up  From  1949 

I  Production  of  pig  iron  in  Canada 
!  during  July  amounted  to  194,016 
I  net  tons  as  compared  with  198,462 
j  in  the  preceding  month  and  175,- 
1 381  in  July  last  year,  bringing  the 
I  cumulative  total  for  the  seven- 
month  period  to  1,296,206  net  tons 
as  against  1,310,452  in  the  similar 
period  of  1949. 

July  output  of  ferro-alloys  to¬ 
talled  16,118  net  tons  compared 
with  15,350  in  June  and  14,280 
in  the  corresponding  month  last 
year,  and  in  the  seven  months 
amounted^  to  95,572  net  tons 
against  144,724  last  year. 

Production  of  steel  ingots  and 
castings  amounted  to  264,190  net 
tons  as  compared  with  276,423  in 
June  and  238,830  tons  July  1949. 
Cumulative  output  for  the  seven 
months  ending  July  aggregated 
1,953,214  net  tons,  showing  an  in¬ 
crease  over  last  year’s  correspond¬ 
ing  total  of  1,914,871  tons. 

Hahn  Brass  Co. 

The  Hahn  Bras.s  Co.  Ltd.  pro¬ 
duces  a  range  of  furniture  and 
shelf  hardware,  hinges,  trunk  and 
luggage  fixtures,  brass  and  steel 
stampings,  brass  and  iron  castings 
and  a  variety  of  metal  hardware 
for  industries  and  trades.  Plant  is 
at  Hamburg.  Ont.,  and  sales  ageii- 
rie.s  are  maintained  at  Montreal. 
Toronto.  Winnipeg  and  Vancouver,  j 
Products  are  also  sold  abroad. 


More  Farms  Get  Electric 


Light  6l  Power 


Winnipeg  —  Due  to  favorable 
weather  conditions,  The  Manitoba 
Power  Commission  has  made 
greater  progress  in  rural  electri¬ 
fication  than  in  any  previous 
month  of  the  present  program,  ac¬ 
cording  to  an  announcement  by  W. 
D.  Fallis,  general  manager. 

In  August,  electric  service  was 
made  available  to  629  farms  in 
the  rural  areas  of  Glenwood, 
Whitehead,  Lansdowne,  Langford, 
Comeron,  Westbourne,  South  Cy¬ 
press,  Oakland,  Saskatchewan, 
Pipestone  and  Albert. 


In  Manitoba 


tion  of  municipal  councils  and  farm 
electrification  committees,  tjje 
canvass  of  farm  areas  scheduled  to 
be  electrified  in  1951  neared  com¬ 
pletion  during  August.  To  date, 
4,100  contracts  have  been  received 
from  46  areas. 

In  continuance  of  the  commis¬ 
sion's  policy  of  improving  service 


I  through  extensive  system  improve- 
I  ments,  a  new  substation  was  put 
I  into  service  during  August  at  East 
'  Selkirk  and  the  capacity  of  sub¬ 
stations  at  Oakville,  Glenboro  and 
Hamiota  was  increased.  Good  prog¬ 
ress  was  also  made  on  a  new  115,- 
000  volt  transmission  line  under 
construction  between  Parkdale 
j  Terminal  Station  and  Neepawa. 

I  Crews  have  now  erected  ninety 
miles  of  pole  structures,  and  work 
on  the  remaining  26  miles  is  well 
advanced. 

Power  purchased  and  generated 


In  addition  extensions  to  many 
areas  not  previously  reached  were 
completed. 

Thanks  to  the  excellent  co-opera- 


THIS  FALL  .  .  . 


during  August  totalled  20,425,412 
kilowatt  hours,  an  Increase  of  18'/) 
over  the  same  month  in  1949. 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiian  oatf  Valaatart 
Estates  ManogoO 

CALCARY  CANADA 


Form  New  Division 
In  Dept,  of  Mines 

Ottawa — Announcement  is  made 
by  the  Department  of  Mines  and 
Resources  of  the  formation  of  a 
new  division  to  undertake  develop¬ 
ment  of  new  sources  of  industrial 
minerals  for  use  in  Canada  s  rapid¬ 
ly  expanding  chemical,  construc¬ 
tion  and  manufacturing  Industries. 

’The  new  division,  to  be  known 
as  the  Industrial  Minerals  Division, 
will  be  headed  by  M.  F.  Goudge, 
who  has  been  in  charge  of  the 
department's  work  in  this  field. 

Noting  that  an  "acute”  shortage 
of  industrial  minerals  exists,  the 
department  said  it  has  had  many 
calls  from  industry  for  work  on 
these  minerals  and  the  establish¬ 
ment  of  a  new  division  to  meet  in¬ 
creasing  demands. 

Mr.  Goudge  will  direct  a  step¬ 
ped  up  program  of  investigation 
work  into  the  processing  end  utili¬ 
zation  of  non-metallic  minerals, 
sands,  clays  and  rocks.  The  divi¬ 
sion  also  will  undertake  a  study  of 
Canada’s  water  supplies  for  indus¬ 
trial  use. 


Thousands  of  people  are  still  enjoying 
the  beauties  of  the  Canadian  north. 
Holidayers  everywhere  are  marvelling  at 
the  wealth  of  scenery  and  the  abundance 
of  wild  creatures. 

This  natural  heritage  is  yours  to  enjoy. 
But  once  it  becomes  depleted,  it  can  never  be  replaced.  If  we 
all  obey  the  rules  of  conservation  we  will  be  assured  of  even  finer 
holidays  in  the  years  ahead.  Think  of  tomorrow— -Canada,  with  her 
forests  and  wildlife,  streams  and  lakes,  is  yours  to  protect. 


CARLING’S 

THE  CARLING  BREWERIES  UMI^ 

WATCRLOOi  ONTARIO 

NATURE  UNSFOILID— YOURS  TO  PROTECT— Y  OURS  TO  ENJOT 
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THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 

Th*  Largest  Oil  Company  Owned  by  \  Canadians 
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Pacific  Coast 
Shipping  Looks 
To  Far  East 

Hope  for  Stepping  Up  j 
of  Trade  with  End  of' 
Hostilities  in  Korea  is  in 
Evidence 

Vancouver.  —  Pacific  Coast 
■hipping  interests  are  looking  for¬ 
ward  to  an  early  clarification  of 
the  trade  situation  in  the  Far 
East.  The  apparent  early  end  of 
the  Korean  war  is  expected  to 
bring  not  only  a  mea.sure  of  peace 
to  the  area  as  a  whole,  but  will 
also  bring  requirements  for  re¬ 
construction  purposes  which  Can¬ 
ada  can  fill  at  least  in  part. 

The  bulk  of  the  trade  will  prob¬ 
ably  go  to  the  United  States  but 
It  is  expected  that  a  certain  over¬ 
flow  of  orders  for  materials  will 
be  coming  into  Canada  and  weat 
coast  shipping  hopes  to  play  a 
part  as  well. 

The  six-year  development  pro¬ 
gram  which  Commonwealth 
spokesmen  have  decided  on  for  the 
South  East  Asia  areas  also  may  in 
time  respark  the  trading  centers 
of  Canada's  west  coast  which  have 
looked  forward  to  such  a  develop¬ 
ment  ever  since  the  end  of  the  war. 

Most  of  the  plans  made  earlier 
for  vast  trade  with  the  Far  East 
have  been  disrupted  by  the  China 
War  and  while  there  is  not  much 
evidence  that  the  China  ports  will 
soon  be  opened  to  western  trade — 
and  thus  to  western  shipping — the 
concentration  on  South  East  Asia 
will  develop  into  an  offsetting 
factor,  it  is  hoped  here. 

This  will  be  a  Commonwealth 
effort.  The  money  sums  mention¬ 
ed  are  small,  but  many  of  the 
items  to  be  provided  can  not  be 
supplied  by  any  other  Common¬ 
wealth  countries  outside  of  Can¬ 
ada.  The  competition  from  the 
United  States  is  not  expected  to 
be  substantial.  The  U.S.  has  its 
own  spheres  of  point  four  develop¬ 
ments  to  look  after  and  Canada, 
with  an  industry  similar  to  that 
of  the  U.S.  is  confidently  look  upon 
as  a  main  source  of  many  of  the 
items  required. 

Main  requirements  listed  were 
electric  generating  equipment, 
mining  equipment,  tools  for  at 
least  a  semi-modernisation  of  agri¬ 
cultural  practices,  Improved  trans¬ 
portation  methods  and  equipment. 

To  support  the  expectation  of 
west  coast  shipping  circles  that 
many  of  these  things  may  move 
from  their  ports,  it  is  cited  that 
even  major  equipment,  such  as 
turbines  for  hydro  plants  is  now 
being  built  in  Vancouver  plants. 
The  excuse  that  it  would  be  too 


Whats  Happening  h 

EUROPE? 

Agreement,  in  Principle,  of  Western  Europe¬ 
an  Farm  Plan  an  Important  Development  — 
With  September  Waning  Danger  of  War  in 
Europe  Recedes-— Communism  Losing  Ground 
in  Germany 

By  HELVETIUS 


HEAD  CANADIAN  SUBSIDIARY 


Berne.  —  (By  Mail)  —  Perhaps 
the  most  important  news  out  of 
Western  Europe  this  month  has 
been  the  agreement-in-principle  by 
so  many  authorities  to  the  re¬ 
organisation  plan  for  Europe's 
agriculture.  Of  course  this  is  only 
in  its  early  stages  but  if  anybody 
had  suggested  a  year  or  two  ago 
that  the  farmers  and  peaseuits, 
through  their  organisations  and 
parties,  could  see  the  point  of  view 
of  other  farmers  and  peasants  he 
would  not  have  been  believed. 

If  the  plan  really  goes  through 
it  will  have  far-reaching  effects. 
There  are  to  be  comprehensive 
agreements  regarding  marketing 
of  surplus  foods  from  one  country 
to  another;  uniform  prices  are  to 
be  set  up.  Now  that  the  Bhiropean 
Payments  Union  is  an  accomplish¬ 
ed  fact,  the  currency  difficulties 
no  longer  arise.  It  is  an  important 
matter,  and  the  French  people  and 
government  can  take  credit  for 
having  started  it. 

There  are,  of  course,  many  rea¬ 
sons  why  such  a  plan  would  work 
to  the  advantage  of  all  concerned. 
Crops  are  never  quite  uniform;  not 
even  in  such  a  relatively  confined 
space  as  Western  Europe.  Tins 
year  is  a  good  example  of  this. 
Crops  are  fluctuating  widely  and 
the  weather  has  been  as  different, 
even  short  distances  apart,  as  it 
could  be. 

A  more  equitable  distribution  of 
grains  and  other  farm  products 
through  the  countries  joining  in 
the  pact  may  even  make  it  possible 
to  reduce,  to  some  extent,  the  de¬ 
pendence  of  these  countries  on  im¬ 
ports  from  across  the  sea.  This  is 
no  doubt  where  the  long  term  in¬ 
terest  will  be  shown  as  far  as 
Canada  is  concerned. 

There  is  no  indication  that  any¬ 
one  wants  to  go  so  far  as  to  al¬ 
locate  specific  farm  production  to 
different  areas.  There  is  no  hint 
of  interference  with  private  farm 
operations.  European  farmers  have 
always  been  In  favor  of  mixed 
farming  to  the  largest  possible  ex¬ 
tent  and  there  is  no  need  why  this 
should  now  be  changed. 

The  main  point  of  interest  is  in 
the  fact  that  uniform  prices  will 

costly  to  transport  these  items  by 
rail  to  Vancouver  from  eastern 
manufacturing  centers  is  not  re¬ 
garded  as  an  important  one. 


THE  WORLD'S  MOST  COMFORTABLE  HAT 

Biltmcice 


with  th«  exclusive 
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I  CARTER  CUSHIONED  LEATHER  I 
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5  guaranteed  features 

•  Rniils  p«r$piratien  tloint 

•  Cuthienwl  fitting  right  from 
the  start 

•  Conforms  porfoctly  to  the 
shape  of  your  head 

e  Provides  bettor  ventilation 

•  Attached  by  5  point  suspen¬ 
sion 


THE  MASTER  HAT  OF  CANADA 


make  it  unnecessary  to  dump  sur¬ 
plus  products;  and  marketing 
agreements  will  make  sure  that, 
if  there  are  surpluses,  they  will  go 
to  where  they  are  most  needed. 

¥  «  V 

This,  with  the  steel  ahd  coal 
pact,  should  go  a  long  way  towards 
making  West  Europe  more  inde¬ 
pendent  from  abroad.  With  econ¬ 
omic  self-support,  a  greater  meas¬ 
ure  of  political  independence  will 
also  come. 

Many  Europeans  feel  this  very 
pointedly,  particularly  in  France. 
The  efforts  to  make  it  seem  as  if 
the  world  were  divided  in  three 
parts,  two  of  which  want  to  fight 
while  the  third  can  stay  away 
from  the  quarrel,  have  been  quite 
successful. 

Of  course,  the  astonishing  re¬ 
versal  of  the  fortunes  of  United 
States  arms  in  Korea  has  counter¬ 
acted  this  trend  towau-ds  neutrali¬ 
ty.  Wherever  one  goes  here,  peo¬ 
ple  are  impressed  by  the  two¬ 
pronged  war  the  Americans  have 
suddenly  let  lose  on  tlie  Reds,  and 
the  satisfaction  is  great.  After 
what  has  been  shown  these  past 
few  days  in  Asia,  people  have  con¬ 
siderably  more  confidence  that  a 
war  in  Europe  might  not  automa¬ 
tically  mean  complete  occupation 
by  Russia.  Nevertheless,  one  hates 
to  think  of  it. 

For  five  years,  one  is  told,  we 
have  rebuilt  our  cities.  So  much 
of  the  energy  has  gone  into  doing 
away  with  the  rubble  of  the  last 
war.  Should  we  really  now  look 
forward  to  the  day  when  this  will 
all  have  been  for  nothing 

There  is  also  an  odd  feeling 
which  one  encounters  here  or 
there;  a  feeling  of  satisfaction  that, 
if  the  next  war  must  come  it  cer¬ 
tainly  will  not  have  been  started  by 
a  European  power.  This  has  al¬ 
ways  been  a  weak  point  of  argu¬ 
ment,  whenever  a  Western  Euro¬ 
pean  nation  had  to  go  to  Washing¬ 
ton  to  seek  economic  aid.  It  is 
well-known  how  certain  Americans 
keep  harping  on  the  “European 
wars”  which  the  Americans  have 
to  settle.  Now  there  is  just  enough 
pride  showing  over  here  in  the 
fact  that  others  are  apparently  no 
smarter  and  that  Europe  certain¬ 
ly  takes  on  a  new  importance.  “It 
is  nice  to  be  flirted  with.” 

This  latter  statement  of  course 
was  that  of  a  Parisian. 

¥  V 

In  Germany,  industry  is  working 
over-time.  The  shops  are  filled 
and  the  export  industries  are 
active.  There  had  been  earlier 
some  indications  that  there  might 
be  labor  trouble.  The  unions  have 
made  heavy  demands  for  a  voice 
in  business  and,  generally  speak¬ 
ing,  the  Socialists  are  more  social¬ 
ist  than  they  used  to  be  before 
Hitler.  But  all  the  radicalisation 
which  has  been  feared  appears  to 
be  wasted  —  as  far  as  labor  lead¬ 
ers  feel,  —  in  a  continuous  war 
with  the  Communists,  who  are 
steadily  losing  groimd. 

They  are  losing  ground,  but  as 
they  become  less  numerous  they 
become  more  abusive.  The  social¬ 
ists  have  to  fight  against  the  radi¬ 
cals,  and  have  little  energy  left 
over  to  fight  for  prosperity;  which 
in  any  case  in  unattainable  at  the 
moment. 

There  are  some  pretty  violent 
street  fights  now  and  again,  par¬ 
ticularly  In  the  northern  cities. 
Just  what  the  Communists  hope  to 
gain  thereby  is  not  certain.  It 
serves  however  to  sort  the  sheep 
from  the  goats  and  this,  of  course, 
works  both  ways. 

The  feeling  is  increasing  that 
there  will  be  no  war  for  some  time 
to  come.  In  nine  days  the  critical 
month  of  September  will  be  past 
and  only  a  fool  would  start  a  war 
in  Europe  in  October  or  later. 
There  is  a  certain  protocol  about 
starting  a  war,  as  every  good  Eu¬ 
ropean  knows.  (My  wife  says  it 
would  be  just  like  the  Russians  to 
forget  about  protocol.)  However, 
we  are  due  to  go  east,  and  then 
into  Italy,  next  month  and  I  can¬ 
not  see  anything  that  might  warn 
me  not  to  go.  Vienna  should  be 
interesting  to  see  again  after  four 
years  and  I  may  be  able  to  tell  you 
quite  a  bit  about  how  one  makes 
out  there.  The  next  letter  then 
will  come  to  you  from  somewhere 
in  Austria  which,  although  it  looks 
like  Switzerland,  is  a  world  apart. 


'  — —  I  Thtl  r  lie  AxeciiAlj  TTlffFIS,  SBJFTHIMBlBJui  T9,  IBSW  • 

Few  servicemen  bothered  to  buy  such  an  extent  that  tliose  com- !  even  fairer  than  the  application 
it.  After  the  war  was  over,  the  panies  now  without  a  war  clause  during  the  last  war 
excess  premiums  over  what  were  feel  that  it  is  wise  to  install  one  As  the  situation  changes  this 
required  for  war  mortality  were  in  their  new  policies,  it  is  pos-  column  will  attempt  to  keep  you 
returned  to  the  small  group  who  sible  that  they  will  bring  a  new  abreast  of  what  is  being  done  and 
bought.  concept  to  the  way  it  should  be  what  will  probably  be  the  future 

Should  conditions  change  to  applied.  It  may  be,  if  possible,  I  trend. 


STONE  &  WEBSTER  INC 


NEW  YORK 


John  W.  McKee 

Stone  &  Webster  Canada  Ltd., 
recently  formed  subsidiary  of  the 
internationally  prominent  enginer¬ 
ing  organization.  Stone  A  Webster, 
New  York,  has  announced  the  ap¬ 
pointment  of  John  W.  McKee  as 
chairman  of  the  board  and  Alfred 
T.  Krook  as  president. 

Mr.  McKee  Is  president  of  the 
Dodds  Medicine  Company,  Ltd.,  a 
director  of  Canadian  Oil  Co.,  Ltd., 


Alfred  T.  Krook 

and  Canadian  Oil  Refineries,  Ltd., 
a  member  of  the  Toronto  advisory 
board  of  the  Royal  Trust  Co.,  and 
president  of  the  Royal  Agricul¬ 
tural  Winter  Fair. 

Mr.  Krook,  since  1941  has  been 
In  charge  of  operations  of  the 
Stone  &  Webster  Engineering 
Corp.  in  the  southwestern  United 
States.  Prior  to  that  time  he  was 
associated  with  Stone  &  Webster 
In  New  York  City. 


Announces  the  formation  uj  a  Canadian  subsidiary 
under  the  name  of 

STONE  &  WEBSTER  CANADA  LIMITED 

TORONTO 


Board  of  Directors 


John  V.  McKee,  Chairman 


Alfred  T.  Krook,  President 


YOUR  LIFE  INSURANCE 


Honourable  G.  P.  Campbell,  K.C.  W.  E.  Phillips,  C.B.E.,  D.S.O.,  M.C. 


I  EVERYDAY  PROBLEMS 


DISCUSSED  AND 
ANSWERED 


Hartland  de  M.  Molson,  O.B.E. 


Philip  B.  Scott 


Whitney  Stone 


By  Charlie  Pike 


Slone  &  JTehster  Canada  Limited  is  prepared  to  offer  to  Canadian 
industry  its  senices  as  well  as  those  of  its  affiliates  listed  Mow 


WAR  CLAUSES 


METROPOUTAII LIFESANCE 


NOMf  OFFICI  *NiW  YORK 


SERVING  CANADA  SINCE  1872 


This  was  a  travelling  holiday. 
Many  miles  were  covered  and  I 
met  many  people. 

If  my  business  was  mentioned 
in  Introduction,  or  through  ques¬ 
tions,  another  question  imme¬ 
diately  followed.  It  was  a  query 
for  information  about  the  life  in¬ 
surance  war  clause. 

Contrary  to  popular  opinion,  all 
Canadian  life  insurance  com¬ 
panies  have  not  instituted  a  war 
clause.  Each  company  has  acted 
in  the  way  it  felt  was  necessary 
for  the  protection  of  its  own  po¬ 
licyholders,  both  present  and  fu¬ 
ture.  Some  companies  have  a  war 
clause  on  new  policies  issued  to  all 
ages,  some  have  war  clauses  on 
new  policies  issued  for  certain  age 
groups,  other  companies  continue 
to  issue  an  unrestricted  contract. 
«  lY  « 

You  may  rest  your  mind  about 
the  policies  you  own  that  were 
bought  prior  to  a  few  weeks  ago. 
They  do  not  contain  a  war  clause. 
War  clauses  cannot  be  put  in  con¬ 
tracts  already  in  force,  but  only 
in  new  policies. 

Even  though  you  bought  a  po- 

Kelvinator  of  Con. 

Kelvinator  of  Canada  Limited 
was  organized  in  1924  as  a  sales 
agency  in  Canada  for  Kelvinator 
Corporation  of  Detroit,  and  was 
incorporated  January  28th,  1926, 
as  a  Canadian  subsidiary  when 
the  large  plant  in  the  east  end  of 
London,  then  occupied  by  the 
Ruggles  Truck  Company,  was 
taken  over  and  manufacturing  op¬ 
erations  were  commenced  the 
same  year. 

Initially  the  company  produced 
only  domestic  and  commercial 
electric  refrigeration  and  ice 
cream  cabinets  under  the  Kelvi¬ 
nator  name.  Later,  however,  the 
Leonard  Refrigerator  Company  of 
Canada  Limited  was  formed  to 
manufacture  electric  refrigeration. 
This  company  is  wholly  owned  by 
Kelvinator.  During  1929  the  com¬ 
pany  obtained  Canadian  patents 
on  cooling  units  for  storage  and 
display  refrigerators. 

With  business  steadily  expand¬ 
ing,  Kelvinator  in  1937  acquired 
a  building  of  30,000  square  feet 
across  the  road  from  the  present 
main  plant.  This  building  was 
then,  and  still  is,  used  in  part  by 
the  Refrigeration  Supplies  Com¬ 
pany  Limited,  a  wholly-owned 
subsidiary  of  Kelvinator  of  Can¬ 
ada  Limited.  In  the  same  year, 
the  company  branched  out  into 
several  new  industrial  lines  and 
air  conditioning  equipment.  Dur¬ 
ing  1940  the  company  added  5,- 
000  square  feet  of  floor  space  to 
the  main  plant.  In  1941  the  com¬ 
pany  commenced  the  manufacture 
of  war  materials  for  the  Cana¬ 
dian  Government,  also  continued, 
on  a, sharply  curtailed  scale,  the 
manufacture  of  domestic  and  com¬ 
mercial  refrigeration.  During  this 
year  a  new  plant  addition  was 
erected  which  provided  15,000 
square  feet  of  additional  space. 

During  1945,  reconversion  of 
the  company’s  premises  was  com¬ 
pleted  and  deliveries  of  postwar 
products  were  commenced.  This 
necessitated  an  addition  of  9,792 
square  feet  to  the  main  plant  and 
warehouse  space  comprising  a 
floor  area  of  20,670  square  feet. 
In  1947  a  new  plant,  covering  30,- 
000  square  feet  of  floor  space  was 
built  immediately  north  of  the 
main  plant.  The  following  year  an 
additional  16,000  square  feet  were 
added  to  the  west  side  of  this 
new  plant. 

$35,000  FOR  TORONTO  SEAT 

Toronto.  —  A  seat  on  the  Tor¬ 
onto  Stock  Exchange  has  been 
purchased  by  Frank  S.  Leslie  for 
$35,000.  This  price  is  unchanged 
from  that  of  the  previous  sale. 


licy  during  World  Wars  I  or  II  in 
which  there  were  printed  war  re¬ 
strictions,  the  chances  are  almost 
certain  that  the  clause  no  longer 
applies. 

Almost  withoat  exception  life 
companies  operating  in  Canada 
made  completely  invalid,  at  the 
end  of  the  fight,  the  precaution¬ 
ary  provisions  they  felt  were  ne¬ 
cessary  during  wartime.  Once 
waived,  these  restricting  clauses 
cannot  be  enforced  again. 

V  «  « 

During  the  last  war,  most  Can¬ 
adian  companies  made  available 
war  coverage,  at  substantial  extra 
premiums,  to  military  personnel. 


STONE  &  WEBSTER  ENGINEERING 
CORPORATION — Design  and  conttruc- 
tion  services  for  power,  process  and 
industrial  projects.  Engmeering  reports, 
business  examinations,  appraisals  and 
consulting  engineering. 


E.  B.  BADGER  &  SONS  COMPANY 
— Process  engineering  and  construction, 
largely  fur  chemical,  petroleum  and 
pharmaceutical  industries. 


STONE  &  WEBSTER  SERVICE  COR- 
PORATION— General  advisory  servicea 
for  the  operation  and  development  of 
public  utility,  transportation,  natural  gas 
transmission  and  industrial  companies. 


CONVERSIONS  &  SURVEYS,  INC. 
— Plans  and  carries  out  programmes  for 
public  utility  companies  desiring  to  convert 
their  systems  from  manufactured  to 
natural,  mixed  or  other  fuel  gases. 


STONE  &  WEBSTER  SECURITIES  CORPORA'TION 
— Furnishes  comprehensive  services  in  the  United  States 
to  issuers  of  securities  and  investors.  Underwriters  and  distri¬ 
butors  of  bonds,  debentures,  preferred  and  common  stocks. 


So 

you’re  going  to 
get  married 


Mary  and  John  got 

married  . . .  John  made  a  decision.  "Mary/" 
he  said,  "our  income  is  going  to  be 

very  small.  But  if  we  watch  it  well,  if 
should  cover  our  food  rent,  and  one  day  perhaps,  a  house 

of  our  own."  Then  he  laughed,  and  said:  "Mary,  I  want  you  to  look  after 

xs/ 

all  the  money  for  us.  I’m  not  just  trying  to  pass  the  buck  . .  •  It’s  simply  that 

I  believe  a  small  income  should  belong  entirely  to  the  wife.”  So  Mary  took  over 

the  entire  responsibility  of  saving  the  money.  John  settled  down  to  making 
o  success  i’’®  work.  John’s  plan  worked,  until  the  first  baby  came. 

Then  he  had  to  take  over  the  family  bank  account.  He  found 

everything  in  splendid  shape.  Mary  was  well  known  at  the  Branch 
Dominion  Bank  near  her  home.  And,  over  the  years,  John  estaE>- 


they  wanted,  l>y 


fished  a  good  credit.  They  had  many  of  the  things 


building  up'^B  '  their  Bank  Account  ...  a  little  at  a  time. 


Today,  John’s  financial  responsibilities  are  more  com¬ 
plicated  than  they  were  when  he  and  Mary  were  first 
married  . . .  More  complicated,  yes  ...  but  in  no  way 
confused  ...  He  looks  after  many  of  them  himself . . . 
with  the  help  of  his  friendly,  helpful  Branch  Manager. 


^^htntvtr  ym  wit 
Branch  of  The  Dominion 
Bank,  you’ll  find  friendly, 
courteous  and  efficient 
service.  Drop  in  todayl 
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St.  Lawrence  Seaway  —  or  Power? 

The  St,  Lawrence  River  development  continues 
to  be  blocked  by  the  various  groups  in  the  United 
States  Senate  who,  for  one  reason  or  another,  have 
opposed  it  for  many  years. 

The  interest  in  the  Seaway  and  power  develop¬ 
ment  project  is  not  everv’where  alike,  not  even 
within  the  provinces  and  states  which  would  di¬ 
rectly  benefit  by  either  or  both  phases  of  the  de¬ 
velopment.  When  the  heads  of  the  Ontario  and 
New  York  State  governments  announced,  many 
months  ago,  that  they  would  be  satisfied  with 
the  power  scheme  for  the  time  being,  hope  was 
expressed  that  at  least  some  progress  could  be 
made.  Mr.  Truman,  however,  probably  without 
wanting  to  do  so,  spiked  this  move  by  announcing 
that  it  will  be  either  both  pheises  or  nothing  at 
all. 

The  next  important  step  in  the  discussion  was 
taken,  a  few  weeks  ago  when  Mr.  Chevrier,  as 
Transport  Minister,  suggested  that  Canada  should 
dig  its  own  channel,  on  the  Canadian  side  of  the 
international  line  which  divides  the  water  course 
of  the  St.  Lawrence  and  the  Great  Lakes.  This 
should  provide  a  strong  indication  that  the  Cana¬ 
dian  government  is  serious  in  its  determination  to 
get  going  on  a  project  which  is  regarded  as  im¬ 
portant  from  many  points  of  view. 

It  is  just  possible,  of  course,  that  Canada  could 
grow  big  and  strong  even  if  the  "Queen  Mary” 
never  docks  at  the  foot  of  Bay  street.  Toronto. 
As  far  as  some  sections  of  the  Canadian  com¬ 
munity  are  concerned  this  is  regarded  as  the  sine 
qua  non  of  ultimate  greatness. 

It  is  moie  important,  however,  for  that  vast 
land  which  lies  within  easy  access  to  Great  Lakes 
ports,  that  the  cheapest  form  of  transportation  be 
provided  for  the  bulk  goods  that  now  travel  by 
road  and  rail.  Presumably  one  has  paid  a  certain 
amount  of  attention  in  these  discussions  to  the 
matter  of  weighing  the  advantages  of  a  "Seaway 
to  P'ort  William”  against  the  disadvantages  of 
bringing  a  continent  wide  railway  system  —  in 
both  countries  -  -  still  closer  to  bankruptcy.  In 
any  case,  the  number  of  the  Seaway  advocates  is 
growing  daiiy. 

Now  the  State  of  New  York  and  the  Province 
of  Ontario  are  lenewing  their  efforts  to  get  at 
least  the  power  development  going.  It  is  indeed 
ridiculous  that  the  vast  mass  of  hydro  electric 
energy  that  could  be  harnessed  from  the  St. 
Lawrence  should  remain  idle. 

There  are  no  power  shortages  now.  The  rale  of 
Industrial  expansion,  however,  and  the  rate  of 
population  growth,  make  it  almost  inevitable  that, 
a  few  years  from  now,  shortages  will  again  hit 
the  economy  unless  a  major  expansion  of  the  gener¬ 
ating  system  is  brought  about.  The  only  major 
source  still  remaining  in  this  year  of  grace  is  the  St. 
Lawrence  River. 


facsimile  thereof,  it  will  act  as  a  Sword  of  Damocles 
hanging  over  the  head  of  many  legitimate  and 
efficiently  operated  businesses.  This  does  no  one 
any  good;  and  the  sooner  the  government  —  or 
failing  that.  Parliament  —  realizes  the  fact  the 
better. 


A  "Police"  Board  For  Business 

A  call  upon  business  to  police  itself  was  sounded 
at  the  annual  meeting  in  Toronto  of  the  Chambre 
de  Commerce  of  the  province  of  Quebec  by  Robert 
M.  Campbell,  an  advertising  executive.  Indicating 
that  business,  on  the  whole,  is  much  more  en¬ 
lightened  today  than  it  was  a  few  years  ago,  the 
speaker  said:  "I  see  no  reason  why  we,  collectively, 
should  permit  the  occasional  bad  apple  to  spoil  our 
whole  barrel”. 

This  is  eminently  sound  advice,  but  the  speaker 
somewhat  spoiled  his  effort  by  suggesting  that 
business  should  appoint  a  board  to  do  the  necessary 
police  work. 

Has  Mr.  Campbell  never  heard  of  the  Better 
Business  Bureau  ?  Here,  at  hand,  is  the  board, 
ready-made  and  eminently  equipped  for  the  work 
by  experience  over  a  long  period  of  years  —  the 
first  bureau  in  Canada,  the  Montreal  Better  Busi¬ 
ness  Bureau  has  been  operating  for  twenty-two 
years.  Today  the  Bureau  is  on  a  national  basis  with 
seven  regional  bureaux  and  a  central  national 
executive  through  which  the  work  of  the  regional 
bureaux  is  co-ordinated. 

If  there  is  only  the  occasional  bad  apple  in  the 
business  barrel  today  —  and  it  is  an  established 
fact  that  business  in  this  Year  of  our  Lord  is  con¬ 
ducted,  with  relatively  few  exceptions,  on  a  clean, 
ethical  basis  —  the  Better  Business  Bureau  can 
claim  no  little  credit  for  the  fact.  With  the  support 
of  a  section  of  the  business  world,  it  has  done  an 
outstanding  job  in  the  elimination  of  doubtful 
business  practices  am  of  educating  the  public  in 
the  matter  of  intelligent  buying.  During  the  “mad 
twenties”,  when  the  “stock-pusher”  was  all  too 
common  in  the  financial  community,  their  opera¬ 
tions  were  circumscribed  materially  by  the  B.B.B., 


One  Answer  Says  “No”  Or 
At  Best  “Maybe” 


I  is  the  legislature  but  the  instru-  United  Nations,  India,  Ireland, 
I  ment  of  the  executive  govern-  West  Germany  and  Australia:  all 


/«  f/its  space  last  week,  we  raised  the  question  whether  we 
may  trust  politicians  xvith  the  constitution.  The  answer  was  af¬ 
firmative,  particularly  because  any  constitution  created  by  other 
agencies,  such  as  a  “convention  ’  would  still  have  to  be  ratified  by 
the  eleven  Parliaments, 

IVc  are  very  pleased  to  publish  here  this  week  the  repre¬ 
sentation  of  the  other  side  of  the  argument.  This  has  been  written 
by  V .  Evan  Gray,  K.C.,  a  barrister  with  a  distinguished  record  in 
this  particular  field.  .Mr.  Gray's  answer  is  given  unabridged. 

The  Editor 


Not  the  citizen,  who  pays  taxes 
but  can  never  learn  how  the 
money  is  spent  or  by  whom.  Not 
the  member  of  parliament  or 
legislature  who  votes  for  the 
supply  bill  of  billions  of  dollars 


ment  which  controls  it!  In  the 
ulnd  of  Mr.  Ordinary  Citizen  the 
illusion  of  security  has  outlived 
its  reality.  Shall  the  governments 
now  invested  with  this  unlimited 
power  prepare  the  machinery  to 
limit  and  control  it? 


annually  without  knowing  why  he  '  ^^at  two  authorities  instead  of 

one  shall  have  unchallengeable 


Dear  Mr.  Editor: 

There  is  so  much  in  your  lead¬ 
ing  article  of  September  22nd, 
about  the  re-makifig  of  our  Can¬ 
adian  constitution  which  speaks 
the  mind  of  Mr.  Ordinary  Citizen 
that  one  welcomes  the  opportunity 
to  come  to  grips  with  it. 

Two  principal  ideas  dominate 
your  thinking:  the  first  is  sug¬ 
gested  in  the  heading  of  the  ar¬ 
ticle,  —  let  us  leave  our  constitu¬ 
tion-making  to  the  politicians 
who  operate  the  machinery  of 
government;  and,  second,  a  con¬ 
stituent  assembly  representing 
the  electors  is  unfamiliar  and 
therefore  a  dangerous  expedient. 

One  could  attack  these  falla¬ 
cies  with  more  confidence  if  as¬ 
sured  that,  underlying  them,  was 
a  true  realization  of  the  supreme 
importance  of  a  sound  constitu¬ 
tion  to  our  democratic  way  of 
life.  But  that  is  not  evident  in 
your  article. 

Have  you  not  observed  that  our 
existing  machinery  of  govern¬ 
ment  is  a  poor  mechanism,  un¬ 
suited  to  our  needs  and  frustrat- 
our 


whose  .slogan  “Investigate  Before  You  Invest,” 

saved  —  and  still  does  to  a  much  lesser  extent  j  national  purposes 

because  of  changed  conditions  —  many  people  beyond  Canada  ?  Tne 

politicians  know  that;  Mr.  Ordi- 

from  throwing  their  money  away.  i  _...  ,  ,, 

nary  Citizen  seems  blissfully  ig- 

Imporlant  as  has  been  the  work  done  by  the  i^orant  of  it.  He  usually  blames 
Better  Business  Bureau  in  the  interests  of  better  j  the  politician  for  failures  of  the 
business,  its  appointment  as  the  official  police  !  machinery  which  are  due  to  its  in¬ 
organization  would  enable  it  to  do  an  even  greater  herent  faults, 
job.  It  has  been,  and  is,  cariying  on  with  funds  | 
obtained  by  voluntary  contribution;  and.  while  the  ^ 
vast  majority  of  business  and  financial  men  are  j 
behind  it  in  spirit  and  subscribe  to  its  aims  and  I 
objectives,  not  all  of  them  by  any  means  give  j 
concrete  support  in  the  shape  of  cash  contributions.  ' 

As  pointed  out  by  the  Bureau  some  time  ago,  there  \ 
are  many  “free  riders”.  An  ethically  run  business 
which  does  not  subscribe  to  the  war  chest  of  the 
B.B.B.  as  well  as  to  its  ideals  is  just  that.  It 
benefits  from  the  work  of  the  Bureau  without 
contributing  to  its  upkeep. 

Business  has  at  hand  in  the  B.B.B.  not  only  tha 
“police”  board  which  has  been  suggested  but  a 
ready-made  public  relations  organization.  The 
Bureau  is  not  only  prepared,  but  anxious,  to  take  I  I  had  seen  in  Ontario,  this 

over  an  official  appointment;  and  it  would  be  I  metropolis  was  a  new  one 

4.  r  A.  .  ‘  Its  uneven  contours,  its  up 

eminently  sound  policy  on  the  part  of  business  ,  ,  ,  .  v.  4.  . 

‘  ^  '■  ^  and  down  and  m  and  out  mam 

to  make  the  appointment.  ^  familiar  part  of  a 

mining  pattern;  but  it  is  more  ap- 
:  pealing  when  it  is  in  your  own 
Ontario. 

When  the  history  of  Canadian  journalism  —  we  ,  ^  something  of  a  shock  to 

would  prefer  to  speak  of  the  Canadian  publishing  I  realize  that  large  departmental 
industry  —  is  written,  an  important  position  un-  stores  in  Toronto  were  willing  to 
doubtedly  will  be  given  to  “Colonel”  Maclean;  j  toss  a  quarter  million  into  what 
Lieut-Colonel  John  Bayne  Maclean,  whose  death  i  been  the  bottom  of  an  old  lake. 


vious  defects  of  our  present  con¬ 
stitution,  merely  as  examples. 

First,  —  the  distribution  of 
legislative  and  executive  power 
b^ween  Dominion  and  provincial 
amhorities  has  proved  itself  un¬ 
suited  to  the  needs  of  modern 
government,  paralyzing  national 
effectiveness  and  giving  inade¬ 
quate  revenue  support  to  provin¬ 
cial  responsibilities  in  public  ad¬ 
ministration. 

To  meet  this  deficiency,  govern¬ 
ments  have  ignored,  or  set  aside, 
constitutional  limitations  by 
agreements  which  have  no  basis 
in  law.  The  Dominion  has  subsi¬ 
dized  provincial  undertakings  or 
general  need  in  ever-increasing 
amounts,  in  violation  of  the  prin¬ 
ciple  of  responsible  government 
that  the  authority  which  spends 
money  should  have  the  responsi¬ 
bility  of  raising  it.  j 

At  the  same  time,  the  Dominion 
has  held  over  the  provincial  ad¬ 
ministrations  a  supervision  of  po¬ 
licy  in  provincial  affairs  which  is 
not  their  constitutional  right.  The 
result  is  such  confusion  of  res¬ 
ponsibility  that  Canada  has  be¬ 
come  virtually  a  unitary  state  in¬ 
stead  of  a  federation  of  provinces 
in  spite  of  the  law  and  principles 
of  the  constitution. 

Who  benefits  by  this  confusion? 
Not  the  citizen,  who  finds  him¬ 
self  unable  to  fasten  responsibility 
for  failure  or  neglect  on  any  per- 
Consider  two  of  the  most  ob-  I  son  bound  in  law  to  answer  for  it. 


must  do  so. 

Citizens  and  politicians  are  all 
victims,  not  beneficiaries,  of  this 
confusion  engendered  by  neglect 
of  orderly  processes  of  constitu¬ 
tional  amendment. 

¥  V 


authority  to  extinguish  or  amend 
those  clauses  which  obstruct  or 
impede  the  march  of  supreme  au¬ 
thority  over  the  constitutional 
safeguards  of  Mr.  Ordinary  Citi¬ 
zen. 

Second:  the  fundamental  liber- !  situation  in 

ties  of  the  citizen,  his  boasted  Editor,  offer  the 

heritage  of  freedom,  of  person  and  [®*^*rvAtion  that  perhaps  “count- 
property,  is  only  lately  discovered  j 


to  have  no  effective  guarantee  by 
our  constitution. 

The  ancient  remedy  of  “Habeas 
Corpus”  can  be  suspended  by  an 
order-in-council  or  a  minister’s 
order.  By  similar  warrant,  a  citi¬ 
zen  may  be  arrested  and  held 
without  arraignment  and  trial 
and  without  the  benefit  of  coun¬ 
sel;  he  has  no  personal  security 
in  the  law  of  the  constitution. 

Freedom  of  religion,  freedom  of 
peaceful  assembly,  freedom  of 
opinion,  freedom  to  remain  in  or 
leave  the  country:  these  liberties, 
supposed  in  some  happier  time  to 
be  birthrights  of  Canadians,  have 
no  constitutional  guarantees. 

There  are  many  other  defects 
of  our  constitution  which  concern 
Mr.  Ordinary  Citizen  whenever  he 
finds  himself,  as  an  individual, 
confronting  something  called  “The 
State”  and  suddenly  realizing 
that,  in  his  particular  circum¬ 
stances,  he  is  alone  faced  by  Su¬ 
preme  Power:  what  then  is  nis 
shield?  Only  The  Law,  —  but  if 
there  be  no  law;  what  then? 

At  the  present  moment  there  is 
no  law  of  the  constitution  which 
cannot  be  changed  by  ordinary 
legislation  over-night.  And  what 


afford  examples  of  various  forms 
of  democratic  constitution-making 
so  recent  and  modem  that  your 
ghosts  of  eighteenth  century  re¬ 
volution  seem  invoked  out  of  time 
and  reason, 
j  If. 

The  Canadian  people  have  come 
of  age  constitutionally  and  must 
be  treated  as  adults.  The  Impe¬ 
rial  Parliament  will  no  longer  as¬ 
sume  responsibility  for  the  main¬ 
tenance  of  our  freedom  and  liber¬ 
ties.  For  the  first  time  in  their 
history  the  Canadian  people  face 
this  great  responsibility  and  pri¬ 
vilege.  This  writer  believes  them 
competent  to  accept  and  perform 
the  task,  exercising  democrati¬ 
cally  that  “ultimate  sovereignty 
of  the  elector”  which  must  be  the 
root-source  of  our  fundamental 
law. 

V.  Evan  Gray, 

mass-democratic  Toronto,  September  25th,  1950'. 
be  a  "wrong  or  I 


»  »  » 

There  is  talk  at  Quebec  these 
days  about  “entrencehd  clauses  of 
the  constitution.”  So  far,  it  is 
only  talk,  but  what  does  it  mean, 
if  anything?  Merely  a  proposal 


Tracking  Down  the  Trans -Canada 

Highway 


From  Golden  Mill  to  Dusty  Wilderness 

By  AUSTIN  F.  CROSS 


ed  heads 
system”  may 
premature”  basis  for  judgement 
on  constitutional  changes. 

Mr.  Editor,  the  democratic  way 
of  life  requires  a  belief  in  the 
ability  of  the  electorate  to  com¬ 
prehend  what  has  been  explained  j 
to  them  by  their  political  lead-  I 
ers  regarding  government  policy  j 
and  what  has  been  submitted  for  | 
judgment  of  the  electors  at  the 
polls  by  popular  vote.  If  you  im¬ 
pugn  or  deny  that,  you  destroy 
our  faith  in  western  democracy  as 
a  way  of  life  worth  defending. 
When  that  happens  the  battle  for 
freedom  is  over,  both  at  home  and 
abroad. 

A  constituent  assembly  and 
popular  referendum  for  constitu¬ 
tion-making  is  the  common  pro¬ 
cess  of  democratic  orgajiization.  I 
On  this  continent  it  is  the  fami¬ 
liar  process  for  constitutional 
amendment  among  the  states  of 
America,  and  is  frequently  used. 

I  invite  your  examination  of 
the  process  in  the  State  of  New 
Jersey  in  1947,  where  a  constitu¬ 
tion  originally  adopted  in  1844 
was  remodelled  and  modernized. 
No  revolution  of  the  kind  suggest¬ 
ed  in  your  article  was  associated 
with  it. 

France  is  now  in  the  period  of 
the  Fourth  Republic  —  not  the 
First  —  and  invocatioii  of  shades 
of  the  first  constituent  assembly 
should  not  frighten  those  who 
have  bved  to  see  the  fourth.  The 
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It  did  me  good  just  to  see  Kirk¬ 
land  Lake.  Despite  the  many 


An  Outstanding  Publisher 


Repeal  the  Combines  Act 

Action  of  the  nine  glass  companies  charged 
under  the  Combines  Act  in  pleading  guilty  this 
week  points  up  the  need  for  a  revision,  if  not 
the  repeal,  of  this  vicious  legislation. 

By  the  terms  of  the  Act  the  indicated  companies 
had  no  option  other  than  to  plead  guilty.  It  was 
admitted  by  counsel  that,  through  an  association, 
the  companies  were  using  a  common  price  book 
and,  accordingly  were  technically  guilty  of  price¬ 
fixing.  It  was  maintained,  however  —  and  there  is 
no  good  reason  to  question  the  pioint  —  that  the 
companies  had  not  made  excessive  profits  nor  had 
they  exploited  the  public. 

Significant  was  the  statement  made  before  the 
court  that,  as  far  back  as  1941,  a  representative 
of  the  Glass  Jobbers’  Association  —  the  central 
body  whose  operations  are  the  basis  for  the  price¬ 
fixing  charge  —  had  twice  written  Fred  A.  Mc¬ 
Gregor,  former  combines  commissioner,  outling 
the  policies  of  the  association  and  asking  whether 
or  not  they  were  illegal.  Replies  to  the  inquiries. 
It  was  stated,  were  non-committal. 

Council  for  one  of  the  glass  companies  asked 
the  logical  question  as  to  how  the  layman  or  busi¬ 
ness  man  could  know  whether  or  not  he  was 
breaking  the  law  when  the  government  sanctioned 
price-fixing  in  some  industries  and  condemned 
it  in  others.  He  put  forward,  as  examples,  barbers, 
whom  the  law  required  to  charge  the  same  price 
ever  a  given  area;  milk  prices,  fixed  by  agreement; 
and  tobacco  prices,  set  by  buyer  and  seller  with 
tacit  approval  of  the  law. 

While  the  glass  companies  were  under  indict¬ 
ment,  five  Quebec  match  companies  were  being 
arraigned  under  similar  charges;  an  interesting  de¬ 
velopment  in  view  of  the  point  made  in  respect  to 
tobacco  prices.  It  is  reasonable  to  assume  tliat 
these  actions  taken  under  the  Combines  Act  purport 
to  be  in  the  interests  of  the  public.  That  being  so, 
it  is  peculiar  that  one  hears  many  complaints 
about  the  nigh  price  of  cigarettes  and  tobacco, 
but  few  about  the  cost  of  matches.  Of  course  the 
government  is  the  chief  beneficiary  of  the  high 
tobacco  and  cigarette  prices,  as  the  major  portion 
goes  into  the  Ottawa  treasury  in  the  form  of 
excise  taxes. 

Modern  business  recognizes  standardization  of 
prices  as  good  policy  in  many  industries.  Contrary 
to  the  concepts  of  those  who  administer  the  Com¬ 
bines  Act,  it  is  an  established  fact  that  standard¬ 
ized  prices  are  not  a  deterrent  to  free  competition. 
On  the  other  hand  they  eliminate  cut-throat  com¬ 
petition,  something  which,  in  the  final  analysis, 
does  not  benefit  manufacturer,  retailer  or  con¬ 
sumer. 

So  long  as  the  Combines  Act  remains  on  the 


occurred  in  Toronto  this  week  just  the  day  before 
he  was  to  mark  his  88th  birthday.  He  represented 
the  specialized  press,  as  apart  from  ’’newspapers”; 
he  founded  in  Canada  the  still  expanding  era  of 
the  periodical  devoted  to  the  instruction,  the  educa¬ 
tion  or  the  entertainment  of  the  reader  —  and  that 
expansion  continues  despite  the  development  of 
the  radio,  and  more  recently,  television. 

When,  in  1887,  Col.  Maclean  founded  Canadian 
Grocer,  as  a  medium  of  news  and  service  to  a  very 
important  section  of  the  retail  merchandising 
community,  he  set  higher  standards  in  the  handling 
of  “news”  than  had  marked  “trade  sheets”  of 
that  time;  the  columns  were  devoted  information 
about  grocery  merchandising  rather  than  to 
“blurbs”  which  were  a  form  of  advertising  of  that 
day.  And  he  launched  agitations  for  reforms,  legis¬ 
lative  and  moral,  for  the  betterment  of  the  grocery 
trade,  having  in  mind  the  public  and  the  retailers 
who  served  the  public  as  well  as  the  distributors 
who  bought  advertising  space. 

That  policy  of  putting  the  public  interest  first, 
and  advocating  principles  and  methods  as  well  as 
supplying  news  and  suggestions  as  to  how  dis¬ 
tributors  or  manufacturers  and  retailers  could  best 
serve  that  interest,  dominated  the  various  publica¬ 
tions  which  grew  up  in  the  Maclean  family  of 
trade  and  technical  periodicals.  And  it  marked,  too, 
the  broader  policies  which  made  Maclean’s  Mag¬ 
azine  and  other  more  popular  periodicals  leaders 
in  their  fields,  until  today  the  Maclean  group  em¬ 
braces  nearly  forty  publications  with  national  and 
international  ramifications  and  centering  in  a  pro¬ 
duction  and  executive  plant  recently  completed  at 
a  cost  of  $4,500,000. 

Born  to  the  manse,  “Jack”  Maclean  started  his 
publishing  career  as  a  $7.00  a  week  reporter;  to 
the  last  of  his  many  days  he  refused  to  be  called 
a  “journalist”.  No  writer  of  “fine  English”,  never¬ 
theless  he  carried  honorary  university  degrees.  And 
he  found  time  to  devote  many  yeans  to  military 
training  and  service  and  to  such  charitable  efforts 
as  the  Red  Cross,  of  which  he  was  one  of  the 
founders  in  Canada.  In  politics  he  could  best  be 
described  as  an  Independent  Conservative;  but 
he  regarded  his  own  particular  field  of  endeavor 
as  so  important  that  he  refused  a  nomination  to 
run  for  the  House  of  Commons  and  later  turned 
down  a  Senatorship. 


and  that  what  was  stump  pasture 
a  quarter  century  ago,  enticed  the 
five  and  ten  cent  stores  to  pay  six 
figure  cheques  for  a  few  feet  front¬ 
age. 

The  most  talked  of  thing  in 
Kirkland  Lake  is  the  Golden  Mile. 
Once  upon  a  time,  Harry  Oakes, 
later  Sir  Harry  Oakes,  got  a  notion 
that,  if  he  drained  an  old  lake,  he 
might  find  gold  under  it.  Oakes’ 
notion  was  right.  Later,  other 
mines  staked  their  claims  and,  to 
make  a  long  story  short,  along 
Kirkland  Lake’s  main  street,  there 
are  now  strung  at  least  half  a 
dozen  gold  mines;  and  they  are  no 
penny  stock  affairs. 

>(■>(■* 

Walter  Little  hustled  me  over 
through  easternmost  Ontario  to 
the  Quebec  border.  One  moment 
you  would  see  a  desolate  land¬ 
scape.  Next,  you  would  see  the 
well-guarded  entrance  to  a  mine. 
One  moment  a  prim,  smug  com¬ 
pany  town,  the  next,  a  wretched 
hovel  with  lamp  light.  Mining 
country  is  something  set  apart. 

The  city  itself,  lusty  .vigorous 
progressive,  with  a  population  of 
25,000  on  paper  plus,  replete  with 
daily  paper,  traffic  lights,  good 
hospitals  and  Paris  couture,  is  a 
stimulating  example  as  to  what 
can  happen  in  Canada. 

A  man  throws  an  axe  at  a  fox; 
Cobalt.  A  man  gets  a  hunch  about 
a  golden  lake  bottom;  Kirkland 
Lake. 

But  I  was  hungry  for  more 
scenery,  ana  though  my  host,  the 
Liberal  MP,  urged  me  to  stay  and 
look  around,  I  cried  that  it  was  a 
long  way  to  Vancouver,  and  the 
Pontiac  was  whinnying  for  far, 
far  places.  So  under  a  completely 
blue  Northern  Ontario  sky,  I  snak¬ 
ed  my  way  north  out  of  the  last 
of  the  gorgeous  foliage,  and  burst 
through  again  into  the  clay  belt 
country. 

41  ¥  ¥ 

I  would  like  to  be  able  to  ex- 


The  influence  of  Col.  Maclean,  whose  activities  j  the  beauty  and  prosperity 

J  L..  t  '■  of  these  brave  towns.  But  alas, 

constituted  an  era  and  his  enterprises  an  empire 


will  long  be  felt  in  Canadian  publishing. 


Curt  Comments  On  Current  Events 


A  letter  to  the  Editor  in  a  Toronto  daily  paper 
asserts  that  wages  rarely  account  “for  more  than 
one  tenth  of  one  percent  of  the  cost  of  production”. 
(That’s  right,  one  tenth  of  one  percent.)  If  this 
is  an  exceptionally  stupid  statement,  many  others 
of  a  similar  if  somewhat  less  exaggerate  nature 
indicate  the  tremendous  job  of  workers’  education 
that  has  yet  to  be  done.  If  industry  does  not  educate 
its  employees  in  the  facts  of  life,  somebody  else 
will  educate  them  along  the  lines  of  the  assertion 
statute  books  In  its  existing  form,  or  any  close  nuoted  above. 


they  have  no  marekts,  therefore 
not  much  ready  cash.  The  result 
was  that  all  the  places  I  saw,  right 
through  to  Cochrane,  were  disap¬ 
pointingly  dreary.  Yet  there  is 
flat  country  up  there,  and  open 
country;  and  it  does  seem  a  pity 
that  the  potential  production  of 
these  lands  cannot  be  realized. 
Once  more,  it  points  out  our  still 
desperate  need  of  population. 

I  hated  to  by-pass  Cochrane,  but 
I  had  to  be  firm  with  myself,  or 
Td  never  see  Winnipeg,  let  alone 
Vancouver.  So  I  said  goodbye  to 
the  hard  surface,  and  plunged  into 
300  miles  of  dust.  To  make  mat¬ 
ters  worse,  the  Ontario  govern¬ 


ment  was  fixing  the  highway,  and 
so  I  slithered  around  helplessly  on 
loose  gravel. - 

There  were  two  oases  I  hoped  to 
reach  during  this  sector.  One. was 
to  see  my  cousin  at  Smooth  Rock 
Falls,  the  other  was  to  fall  upon  a 
decent  table  d’hote  at  Kapuskas- 
ing.  In  both  instances,  I  succeed¬ 
ed.  Indeed,  my  cup  ran  over  at 
smooth  Rock.  For  my  cousin.  Dr. 
William  Copeman,  introduced  me 
to  the  engineer  who  runs  No.  100 
on  tlie  Malaga  mi  Railway.  He 
promised  a  run  on  this  engine, 
which  had  been  bought  second 
hand  from  the  Greater  Winnipeg 
Water  District,  when  that  pipe¬ 
line  railroad  had  converted  to 
diesel. 

“And”  said  the  engineer,”  who 
happened  also  to  be  the  mayor, 
“when  you  have  had  a  run  on  my 
train,  you  will  have  ridden  the 
shortest  railway  in  North  Amer¬ 
ica.” 

I  told  him  I  had  a  ten  spot  to 
bet  it  wasn’t,  and  he  looked  hurt. 
’Then  he  demanded  that  when  I 
next  got  to  a  railway  guide,  that 
I  kindly  inform  him  what  the 
shortest  line  was.  He  acted  as  if 
he  scarcely  believed  me. 

I  told  him  I  did  not  need  a 
railway  book,  that  the  shortest 
railway  as  I  knew  it  was  The  Val¬ 
ley  Railway,  in  Pennsylvania,  and 
that  it  was  a  mile  long.  His  face 
fell.  I  told  him  that  his  3y2-mile 
road  probably  was  only  the  fifth  or 
sixth  shortest.  He  seemed  cha¬ 
grined.  But  everybody  who  has  a 
short  line  thinks  his  is  the  short¬ 
est.  Unhappily,  nobody  tells  them 
these  things, 

*  *  * 

So  after  I  had  ridden  my  new 
railway,  I  pushed  on  through  more 
loose  gravel,  then  ran  like  mad 
over  the  short  strip  of  pavement 
into  Kapuskasing.  ’This  delightful 
community  has  a  big  inn  run  by 
the  paper  company  which  makes 
newsprint  for  the  New  Yopk  Times. 
Though  its  dollar  and  a  half  meal 
was  about  the  most  costly  table 
d’hote  I  encountered  anywhere,  I 
felt  that  the  meal  was  well  worth 
while.  They  had  better  change  the 
dealer  from  whom  they  buy  green 
onions,  however. 

«  ¥  ¥ 

When  war  broke  out,  Ontario, 
most  populous,  and  in  its  own 
opinion,  most  prosperous  of  all  the 
provinces,  found  itself  in  the 
strange  position  that  it  did  not 
possess  one  single  solitary  highway 
all  the  way  across  the  province. 
By  hacking  out  a  few  miles  here, 
and  hewing  down  a  few  trees  there, 
the  Ontario  government  had  one 
way  and  another,  and  one  time  or 
other,  built  as  far  east  as  the  new 
boom  town  of  Geraldton,,  as  far 
west  as  that  forelom  and  half 
abandoned  railway  terminal, 
Hearst.  It  decided  to  build  a  road 
from  Hearst' to  Geraldton  as  a  war 
measure. 

The  road  was  finally  completed 
about  1942,.  but  as  far  as  I  know, 
with  gasoline  rationing,  nobody  ac¬ 
tually  ever  made  the  trip  by  car 
from  eastern  Canada,  to  western 
Canada,  over  this  so-called  high¬ 
way  till  after  the  war. 

To  travel  it  is  of  course,  not  al¬ 
ways  pleasant.  Every  time  you 
pass  a  car,  you  feel  no  loneliness, 


only  wish  there  were  fewer  people 
in  the  world.  The  loveliness  dis¬ 
appears  behind  a  cloud  of  dust.  In¬ 
deed,  you  sometimes  are  obliged  to 
drive  with  your  lights  on,  to  let 
other  cars  know  you  are  coming. 

Yet,  when  you  have  the  new 
Hearst-Geraldton  run  to  yourself, 
you  pass  miles  of  unsullied  soli¬ 
tude,  lakes  crying  for  canoe  or  cot¬ 
tage,  warm  waters  pleading  for  a 
swimmer,  scenery  screaming  for  1 
canvas  or  camera.  I  remember  once  • 
when  my  Pontiac  got  the  feel  of  I 
the  road,  of  opening  up  to  80  miles  ' 
an  hour.  But  I  also  remember  i 
those  last  awful  five  miles  into  ; 
Longlac,  where  the  pulp-carrying  | 
trucks  forced  me  to  roll  up  all  j 
windows,  to  drive  blind,  and  to  suf-  ' 
focate  as  well. 

You  would  think  that  the  Onta¬ 
rio  government,  so  thoughtful  in 
so  many  ways,  would  spend  a  little 
money  on  oil.  Our  Frost  adminis¬ 
tration,  which  has  the  best  roads 
in  Canada,  around  here  has  thus 
the  worst. 

¥  ¥  ¥ 

The  nm  from  Kapuskasing  to 
Hearst  is  far  from  bad.  since  some¬ 
body,  at  one  time,  either  paved 
some  of  the  road  or  oiled  it.  By 
riding  the  crown,  you  thus  move 
along  with  a  minimum  of  discom¬ 
fort.  Less  comforting  were  the 
abandoned  farms.  While  it  was  re¬ 
ported  that  bad  weather  forced 
abandonment,  I  do  not  altogether 
believe  that.  First  of  all,  the 
farmers  would  have  no  markets 
for  what  they  raised  and  therefore 
little  ready  cash.  Worse,  there 
would  be  no  place  to  get  all  dress¬ 
ed  up  and  go  to. 

Nor  am  I  slurring  Hearst,  which 
started  off  with  great  plans.  Nam¬ 
ed  for  an  Ontario  Premier,  on  the 
main  line  of  the  National  Trans¬ 
continental,  it  was  going  to  be  a 
great  divisional  point.  Indeed,  its 
cup  was  due  to  run  over  when 
the  Algoma  Central  penetrated 
through  that  far  from  the  Soo. 
Maybe  it  did  have  great  days,  but  j 
a  thing  called  the  Nakkna  Cut-Off, 
developed  some  200  odd  miles  west, 
left  Hearst’s  hopes  dying  a-born- 
ing.  Yet  today  it  has  a  vigor  all 
its  own,  its  stores  and  hotels  and 
modem  auto  agencies  and  up  to 
date  plumbing  standing  in  stark 
contrast  to  the  countryside’s 
emptiness  a  few  miles  east  or  west. 

¥  ¥  ¥ 

So  Hearst  stands  as  a  welconie 
oasis  of  hot  food,  cold  drinks,  oil 
changes  and  overnight  lodging  in 
a  long  stretch  where  no  similar 
amenities  obtain. 

I  was  curious  to  see  how  this 
stretch  of  new  road  from  Hearst 
to  Longlac  would  be.  Actually,  ft 
is  now  paved  from  Longlac  to  Ger¬ 
aldton,  so  the  last  22  miles  are  a 
breeze,  after  the  asphyxiating 
acres  that  go  before.  I  made  the 
132  miles  in  two  hours  and  25  min¬ 
utes.  The  point  here  is  that,  if 
imybody  wants  to  get  over  the 
ground  in  a  hurry,  there  is  nothing 
to  stop  him.  If  it  is  time  the 
motorist  wants  to  make,  time  is 
what  he  can  make.  But  if  he 
breaks  down,  there  is  no  gasoline 
station,  certainly  not  a  regular  ser¬ 
vice  station,  in  all  that  mileage. 

The  Trans-Canada  Highway  is 
still  the  route  for  heroes. 
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HINTS  TO  INVESTORS 


Bell  Telephone 
As  a  shareholder  of  Bell  Tele* 
phone,  which  I  notice  has  applied 
for  authority  to  Issue  more  stock, 
1  am  coming:  to  you  for  guidance 
on  the  question  of  whether  I 
should  take  up  the  new  shares, 
which,  1  suppose,  will  be  offered 
as  in  the  past  to  the  existing 
shareholders.  Will  the  company 
earn  Its  di>idends  this  year,  and 
what  are  the  prospects  for  next 
year?  —  P.B.P.,  Victoria. 

The  question  of  wheUier  you 
should  take  up  the  new  stock  of 
Bell  Telephone  if  as  and  when  it 


INQUIRIES  from  tubteribert  in 
regard  to  iholr  invoifmanit  and 
prablamt  ara  tnvltad.  Antwar* 
ara  baiad  open  Infarmatien,  which 
THE  FINANCIAL  TIhlES  bollaras 
raliabla,  fair  and  unpraiudiead.  but 
beyond  the  asareUa  of  care  in 
laeuring  Information.  THE  FINAN¬ 
CIAL  TIMES  cannot  aisuma  ra- 
ipontibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  raeaiva  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  bo  published.  Stamped, 
addressed  anvalopo  or  postage 
should  accompany  all  inquirias. 


regular  rate  of  18*4  cents  per  year  directors  to  make  a  dlstribu- 
share.  tion  for  final  quarter  of  year  com- 

-  mensurate  with  anticipated  earn- 

Cobalt  Lock  Mines  ‘"SS  for  period.  Thus,  payments 
,,,  , .  .  of  $1  a  share  were  made  tor  first 

We  would  appreciate  your  re-  3  ^ers  of  1949  and  a  final  di.s- 

n  I'/r  tribution  of  $3  a  share.  Uividends 

Cobait  Lode  Sliver,  and  also  g  ve  ^ 

us  some  Indication  as  to  probab  e  declared  for  first  3  quai- 

eamlnp  when  their  mill  starts  ^ers  of  this  year;  hence  total  dis- 
operatlons.  A  customer  of  ours  tributions  for  1950  will  depend 
purchased  rather  heavily  around  disbursement  in  Decein* 

the  70  cent,  price  and  is  rather  ^er  which,  in  turn,  probably  will  be 
anxious  to  know  if  the  stock  is  be-  ^ased  on  expected  operating  re- 
ing  played,  or  w  hether  it  lias  pos- 

sibllities  of  price  Increasing  If  he  ^  .  . 

holds.-Ontario  Banker.  .  Goodyear  is  the  largest  operator 


Bell  Telephone  if  as  and  when  it  ( theuld  cccempcsy  all  inquiriut.  |  holds. _ Ontario  Ranker.  Goodyear  is  the  largest  o[|erator 

is  offered  to  you  in  the  form  of  _  in  the  tire  and  rubber  industry  in 

rights  depends  upon  several  con-  ^iLnres  which  has  the  objective  of  Re  Cobalt  Lode  Silver  Mines,  it  Canada.  Approximately  70  per 
tingencies.  These  include  the  pro-  company  in  a  position  to  is,  of  course,  quite  impossible  at  cent  of  production  in  industry  is 


portion  of  Bell  shares  to  your  to-  "^iP®  still  substantial  this  time  to  estimate  the  possible  represented  by  tires;  consequently 

tal  Investments;  your  investment  backlog  of  deferred  demand  for  earnings  of  a  mining  company  not  conditions  in  the  automobile  field 

requirements;  and  a  changed  po-  services  and  to  keep  up  with  yet  completely  in  production.  constitute  a  factor  of  considerable 

licy  towards  privately  owmed  ^^®  expanding  demand  for  The  company  is  only  occasionally  importance.  Changes  in  the  rubber 

public  utilities  on  the  part  of  connections.  Due  to  steady  shipping  small  tonnages  of  high  market  also  have  their  effect  on 

the  Board  of  Transport  Commis-  ‘ncr®®^®  costs  during  past  2  grade  ore  to  an  outside  mill,  but  operations. 

sioners  in  the  matter  of  fixing  y®ors,  construction  program  is  a  very  substantial  improvement  Industry  went  through  a  some- 
rates.  calling  for  considerably  higher  ex-  should  come  about  when  com-  what  trying  period  in  1948-49  due 

It  had  been  hoped  that  the  in-  P®nditures  than  had  been  provided  pany’s  own  production  facilities  to  a  combination  of  increasing 

terim  rate  increase  recently  f®*"-  ***  conjunction  with  ns-  are  fully  in  operation.  costs  and  restricted  demand  for 

granted  Bell  Telephone  by  the  operating  costs  is  tending  to  Current  quotation  on  this  stock  tires.  Operations  took  a  turn  for 

transport  board  would  permit  c^^s®^  no  little  d^ree  the  in-  jg  between  80  and  85  cents,  so  ac-  the  better  towards  end  of  last  year 

company  to  earn  the  $2  annual  crease  in  revenues  obtained  from  tually  your  client  has  not  much  and  current  year  has  seen  a  mark- 

dividend  requirements  on  its  Interim  boost  in  rates  now  m  worry  about  at  the  present  time,  ed  improvement,  with  unprecedent- 

stock  more  or  less  fully  for  cur-  ®ff®ct.  The  company  appears  to  be  in  ed  automobile  oroduction  and  sales 

rent  year.  For  1949,  earnings  fell  ^  rather  good  shape  from  the  point  and  a  change  ^r  the  better  in  the 

considerably  short  of  dividend  Can.  Converters  A  of  view  of  ore  grade,  and  their  market  situation  which  permitted 

needs  at  $1.20  a.  share.  However,  As  we  are  holding  some  of  the  underground  development  is  pro-  an  increase  in  the  selling  price  of 

with  costs  continuing  to  rise,  in-  "A”  stock  of  Canadian  Conver-  ceeding  at  a  good  rate.  tires. 

dications  are  that  earnings  for  ters  Ltd.,  present  quotations  on  It  should  not  be  many  months.  Despite  the  extraordinary  high 


Can,  Converters  “A”  of  view  of  ore  grade,  and  theii 
As  we  are  holding  some  of  the  underground  development  is  pro 


rather  good  shape  from  the  point  and  a  change  for  the  better  in  the 
of  view  of  ore  grade,  and  their  market  situation  which  permitted 


It  should  not  be  many  months. 


an  increase  in  the  selling  price  of 
tires. 

Despite  the  extraordinary  high 


this  year  again  will  fall  short  of  which  are  e-B'/j  with  75-cent  divi-  or  even  w'eeks,  before  the  produc-  level  of  operations  in  automobile 


requirements  for  dividends. 


dend  indicated,  we  would  be  glad  tion  facilities  wdll  be  at  least  part-  field,  leaders  in  the  industry  look 


Interim  rates  increase  granted  of  you  could  give  us  information  tly  in  operation;  certainly,  there  for  no  evidences  of  a  let-up  in  de- 
by  transport  board  was  quite  a  on  this  stock  at  this  time;  also  appears  to  be  no  cause  for  selling  mand;  in  this  connection  see 


bit  less  than  that  applied  for  by  information  as  to  when  the  last  these  shares  at  the  present  time.  article  on  page  9  of  this  issue  con- 

company;  and  strong  op-  dividend  was  declared  as  we  have  -  tributed  by  the  president  of  the 

position  from  municipal  author-  no  record  of  recel\1ng  any  divi-  Goodyear  Tire  Ford  Motor  Co.  of  Canada, 

ities,  led  by  those  of  Montreal,  dend  on  the  amount  of  this  Issue  !  j  ij^bt  of  the  fnre<roinp-  it 

Toronto  and  Ottawa,  during  the  that  xve  are  holding.  —  H.C.R.,  -rir‘®r^Tar  been i  to  assume  that’earmngs 

course  of  the  hearings  before  the  Vancouver.  recommended  Goodvear  Tire  for  1950  will 

board  gives  cause  for  doubts  The  regular  quarterly  dividend  ®  ^  '"I"*  '  show  a  substantial  improvement 


article  on  page  9  of  this  issue  con¬ 
tributed  by  the  president  of  the 
Ford  Motor  Co.  of  Canada. 

In  light  of  the  foregoing,  it 


board  gives  cause  for  doubts  The  regular  quarterly  dividend 

whether  ultimate  decision  on  rate  on  Can.  Converters  “A”  due  April  overtho.se  for  1949,  when  net  after 

structure  will  give  company  much  30th  last,  was  "deferred"  al-  "‘'Weml  >k Id  and  for  increase  in  ajj  p^arges  at  equiv.alent  of  $1  71 

more.  The  catering  by  commis-  though,  in  the  case  of  a  non-  market  value  during  the  next  year,  a  shTe  fell  short 

sioners  to  political  influences  both  cumulative  preferred  dividend  you  be  so  good  as  to  com-  qujr  j.  ar  of 

in  railway  freight  rate  and  tele-  ‘.passed"  might  be  the  better  "'®"t  o"  «***  *"  ?6  aThare  For  mg  not  I  ZX 

phone  rate  hearings  is  a  factor  word.  We  inquired  at  that  time  vestors  column . —M.S.X.,  Toronto,  pui-riv  e-oori  for  'th»  indncirv 


Tire  Co.  has  been  recommended  I ^««’"®/hat  carning.s 

««  —  1 _ _ -  ■ _  of  Goodyear  Tire  for  1950  will 


possibilities  both  for  increased 


phone  rate  hearings  is  a  factor  word.  We  inquired  at  that  time 
which  must  be  considered  in  this  and  were  told  unofficially  that 
connection.  this  might  be  accepted  as  a  tem- 


At  prevailing  market  of  93.  com- 


cularly  good  year  for  the  industry, 
net  earnings  were  equal  to  $8.14 


mon  stock  of  Tne  Goodyear  Tire  Sr.  a  share  and  for  1947,  a  good  year. 


At  prevailing  market  of  40»/4-  porary  development,  that  the  reg-  Rubber  Co.  of  Canada. Ltd.  pro-  earnings  equal  to  $12.83  a  share 
41,  Bell  Telephone  stock  provides  ular  rate  might  be  reinstated  be-  vides  a  yield  of  between  6«i  and  were  reported. 

under  5  per  cent  fore  long.  '  6U  per  cent  on  the  $«  a  .share  in  Company's  financial  position  is 


“The  Lumber  Stocks”.  In  a 
bulletin  published  September  15th, 
by  Milner,  Ross  Si  Company,  Tor- 


,  ,  j,  . ,  j  long.  b'o  per  cent  on  the  $#  a  .share  in  Company's  financial  position  is 

on  Its  $2  a  share  annual  diyide^nd  since  then  however,  the  annual  dividends  paid  last  year.  1  such  that  directors  have  been  able 

rate.  H^igh  e.nd  low  for  stock  this  statement  reported  a  net  loss  of  ^  has  been  the  policy  of  Good-  to  pursue  a  poliev  of  paving  out 
year  has  been  42"4-39V»;  this  (over  $94,000  and,  as  the  July  divi-  | 

compares  with  high  and  low  for  dend  was  also  passed,  the  outlook  ^  - - : -  , 

previous  years  as  follows:-  1949  —  appears  uncertain.  Bond  interest!  C*  1- 1- 1  .  1-  L..  ,  ^  1 1  ^  ^ 

43ii-38*4;  1948-44-40;  1947—  has  not  been  completely  earned.  !  361116016111  DV  V^Oll6CtBV6 

47*4-4114;  1946 — 54-42'i.  Consid-  The  bad  showing  is  the  more  n  *  * 

erable  depreciation  from  high  for  surprising,  as  there  has  been  no’  I ITI 

1946  reflects  some  element  of  |  decline  in  the  Canadian  market.  R-JU  ■  gCl  ■  I  1 1 1  Ig 

doubt  in  financial  circles  with  re-  for  the  company's  products,  al-  By  j4g  ALEX  AIKIX 

gard  to  outlook  for  shares.  though  competition  is,  of  course,  ‘ 

Company  is  committed  to  a  substantial.  The  last  dividend  pay-  ^  ,•  ...  .....  j.  ..... 

w.  Tar.  si.r  af  tha  connectioii  With  the  currcrtt  ments  head  guardian  of  the  two- 

heavy  program  of  capital  expen-  ment  was  made  jan.  3lst  at  the  .  ...  .  . 

'  negotiations  for  ."lettlement  of  the  billion  dollar  national  asset  in  the 

'  dispute  between  the  Canadian  rail-  C.N.R.;  and  it  is  incumbent  on  him 

j  ways  and  some  of  their  employees,  to  protect  the  s.vstem  against  raids 

ntHviwIlflUwifJi  I I  outside  the  running  trades,  it  may  from  whatever  quarter.  Once  tne 

j  be  timel.v  to  state  that  one  of  the.  C.N.R.  staff  get  that  idea  firmlv 

'C  Jf  AUAl  YKfS  ideas  to  be  kept  uppermo.st,  into  their  minds,  they  should  re- 

®  /IfW/lfc  UmJ  and  in  front,  is  that  collective  bar-  cover  their  faith  in  and  respect 

-  -  -  .  I--  -  I  .  ...  I  gaining  is  for  the  main  purpose  for  the  president  of  the  publicjy- 

In  a  19th,  Angus  &  Company,  Toronto,  of  reaching  an  amicable  agree-  owned  corporation. 

15th  review  the  possibility  of  a  revalua-  ment-  Th®  genuine  collective  bargain- 

_  ’  tion  of  the  Canadian  dollar.  The  The  principle  of  comprom'se  ing  practice  differs  from  commu- 


INVESTMENT  PECOMMElWATim 
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tion  of  the  Canadian  dollar.  The  The  principle  of  comprom'se  ing  practice  differs  from  commu- 
fact  that  the  dollar  is  tied  also  to  f®r  f>’®  e::erc  ~e  of  the  cheer-  nistic  strategy  in  that,  while  tiie 


onto,  the  three  outstanding  B.C.  r,  j  /  f..i  t.. 

u.miion  or....r.or.ioo  o ,•«  f^®  British  Pouod  is  accepted  a®  a  f^*  spirit  and  the  active  mmd  to 

lumber  companies  are  briefly  rp.  ^ 

Viewed  The  shares  arc  recom-  for  "ot  expecting  early  re-  gather, 

il.  valuation  and  it  is  found  that  the  It  is  accepted  as  correct  tactici 


accepted  rules  of  collective  bar¬ 
gaining  place  reliance  on  a  strong 


mended  for  semi-investment  ac¬ 
counts.  (Address  J.  Scott;  Milner, 
Ross  &  Co.,  330  Bay  street,  Tor¬ 
onto.) 

^ 

"Instalment  Finance  Com¬ 
panies”.  Under  date  of  September 


reason  for  not  expecting  early  re-  gather.  i  gaining  place  reliance  on  a  strong 

valuation  and  it  is  found  that  the  ft  is  accepted  as  correct  tactics  statement  of  case  and  argument 
economic  conditions  do  not  now,  to  present  one's  case  with  all  the  based  upon  it.  the  communist  re- 
and  are  not  likely  to  warrant  in  force  whlca  the  facts  and  argu-  liance  is  on  the  coercive  power  of 
the  next  fev.’  months,  such  a  step,  ments  based  upon  them  will  jus-  labor  —  the  strike,  the  sitdown. 
(Address  \V.  D.  Ross.  Angus  &  tify.  It  is  not  commendable  for  sabotage  or  other  means  of  pro- 
Company,  304  Bay  street,  Toronto,  either  side  in  a  dispute  to  man-  ducing  industrial  paralysis. 

oeuvre  for  position  and  then  to  Only  last  week,  the  British  Mm- 
"Howard  Smith'.  The  Fortnight-  make  that  the  jumping  olf  place  ister  of  Labor  made  public  some 


23rd,  Canadian  Business  Service,  ly  Review  issued  by  Jones,  Hew ard  for  new  demands.  Rather,  having  of  the  inside  Information  ccncern- 
Toronto  analyses  the  situation  fac-  Company,  Montreal,  discusses  made  a  statement  of  case,  and  in  ing  the  plot  of  communists  ic¬ 
ing  instalment  finance  companies,  Howard  Smith  Paper  Mills,  for  event  that  concessions  are  made  cently  returned  from  the  confer- 
with  special  reference  to  Can.  vvhich  eventually  higher  prices  are  •>y  fh®  other  side,  it  is  logical  and  ence  of  the  Cominform  at  Warsaw. 
Accept,  and  Traders  Finance.  Oniy  expected  as  far  as  the  common  *0  order  to  make  a  new  survey  of  The  government  wifl  be  prepared 
a  minor  levelling  off  c»f  earnings  stock  is  concerned.  Other  items  f^e  two  positions,  and  weigh  the  to  meet  the  attacks  head-on.  How¬ 
ls  anticipated.  (Address  George  ^re  Stock  Market  policy  and  re-  arguments  with  a  view  to  an  agree-  ever,  it  is  imperative  that  loyal 


is  anticipated.  (Address  George 
Armstrong,  330  Bay  stret,  lor- 
onto.) 

H-  H- 


valuation,  which  is  not  regarded  as  ment. 

an  opportune  development  at  the  f"  event  that  a  mediator  is  di¬ 


labor  leaders  shall  keep  clear  of 
even  the  appearance  of  comr.ui- 


( Address  Jone.s,  reeling  the  negotiations,  he  may  nist  evil. 


"Foreign  Exchange  Problem”.  In  Howard.  219  St.  James  street  west,  then  be  able  to  intervene  in  the 


a  special  review,  issued  September  j  Montreal.) 


situation  with  a  propo.sitlon  for 


Cniiimuiiisni  Xot  Remedy 
On  this  phase  of  the  subject.  Mr. 


resume  operation  of  the  railways. 
Promote  Confidence 


American  and  Canadian  labor 
leaders  are  pretty  much  agrred 


Common  Stock  Investment 
Opportunities 

While  the  changing  International  situation  has  been 
reflected  in  the  quotations  for  most  common  stocks 
there  are  still  many  sound  issues  of  leading  Ginadian 
Corporations  that  may  be  purchased  at  prices  which 

Erovide  attraaive  yields  of  from  A%  to  over  9%.  We  shall 
e  glad  to  send  you  a  list  of  such  stocks  on  request. 

Diversification  through  the  placement  of  your  funds  in 
several  different  industries  and  stocks  is  recommended, 
as  in  this  manner  a  very  satisfaaory  income  of  over  5% 
may  be  obtained  without  taking  undue  risks. 

If  you  will  advise  us  of  your  requirements  and  the 
amount  of  money  you  wish  to  invest,  we  shall  be  glad 
to  draw  up  a  list  of  suggestions.  There  is  no  cliarge 
for  this  service. 

James  Richardson  &  Sons 


all  demands. 


In  tlie  present  ciiciim- 


■OARO  OF  TRADE  ILDO. 
MONTREAL 

Phoae  MArquettc  1)31 


80  KING  STREET  WEST 
TORONTO 
Phoot  ELaio  a3€l 


EXECUTIVE  OFnCES-WlNNIPEG 
Brinchej:  Vancouver,  Viaoria.  Cal(ary,  EJmonton,  Regini, 
Saskatoim.  Moo'e  Jaw,  Leihbridte,  Poftane  U  Prairie, 
Swilt  (.urrent.  Kenort.  Kincston.  Toeonco.  Moncreil 


Finding  tliey  weie  ini.slalten  in  :  .slance.s,  approxiriiHliiig  to  a  na- 
tliat,  some  of  tliem  became  Viln-  j  tioiial  emergency,  tiie  dispute  j 
peralive  and  aniagoni.slic  to  Mr.  I  slioiild  never  again  gel  pa.st  the 
Gordon.  Then  it  wa.s  th.at  Mr.  ‘  exerci-sa  of  collective  bargaining. 
Mather  came  to  the  .siippoit  of  hi.s  It  will  redound  to  the  credit  of  all 
confrere  and  refuted  the  charges  concerned  if  a  fair  agreement  can 
and  in.siniiatioiis  of  improner  or  ,  be  worked  out  by  the  two  partio.s 
incorrect  statement.®  by  the  pre.ii-  to  the  di.spute.  md  thereby  dis-  | 
dent  of  the  C.N.R.  pen.'ie  with  any  necessity  for  an  : 

Donald  Gordon  is  tlie  govern-  arbitrator.  t 


in  dividends  to  shareholders — de¬ 
pending,  of  course,  on  outlook  for 
the  Incoming  year  —  a  major  por¬ 
tion  of  net  earnings.  In  1948.  for 
instance,  total  distributions  of  $10 
a  share  were  made  on  earnings  for 
that  year  of  $12.83  a  share. 

In  light  of  indicated  operating 
results  for  current  year,  and  pros¬ 
pects  for  favorable  operating  con¬ 
ditions  continuing  in  1951,  share¬ 
holders  can  look  forward  with 
anticipation  to  final  distribution 
on  common  stock  next  December. 

All  in  all.  common  shares  of 
Goodyear  Tire  appear  to  offer 
some  attractions  as  a  purcha.se 
today  for  probable  increase  in  yield 
and  for  appreciation  in  market 
value  over  the  intermediate  term. 

Dominion  Stores 
I  noticed  in  your  Hints  to  In-  1 
vestors  the  other  week  where  j’ou 
recommended,  among  others,  mer-  | 
chandising  stocks  as  a  hedge  1 
against  inflation.  Would  this  ap-  | 
ply  to  Dominion  Stores?  I  have  | 
a  few  shares  of  this  compan3’'s 
stock,  which  have  done  well  b3' 
me,  and  1  have  been  considering  | 
the  purchase  of  some  more.  What  | 
do  3xm  think  ?  —  C.T.,  Verdun.  | 
We  always  hesitate  to  make  a  j 
recommendation  re  averaging  up, 
or  down,  on  any  security  in  the  I 
absence  of  information  as  to  the  | 
relationship  of  holdings  in  the  ! 
issue  concerned  to  the  investment  j 
portfolio  as  a  whole.  Reason  for  1 
this  is.  of  course,  that  we  con-  I 
sider  diversification  to  be  one  of  j 
the  chief  requirements  of  any  I 
well-conceived  investment  list.  1 
Turning  to  Dominion  Stores  and 
its  prospects,  and  to  the  virtues 
of  the  stock  as  an  inflationary 
hedge;  as  things  are  at  this  time,  | 
issue  would  appear  to  be  suitable  ; 
for  this  purpose.  Inflation  already 
has  had  a  marked  effect  on,  the 
level  of  food  prices  —  as  any 
housewife  will  testify  to  —  and, 
generally  rising  prices  should 
mean  increased  earnings  for  gro-  ! 
eery  and  meat  chains  such  as 
Dominion  Stores.  There  is,  ob¬ 
viously,  a  big  difference  in  the  ! 
profit  on  a  "markup"  of  say  20  ! 
per  cent  when  an  item  sells  at  60 
cents  or  at  40  cents.  Costs,  of  ' 
course,  tend  to  rise  with  the  up-  | 
trend  in  the  price  level  but,  as  a  j 
rule,  not  to  such  an  extent  as  to  I 
offset  the  increase  in  the  profit  j 
margin.  I 

As  an  inflationary  hedge,  how-  I 
ever,  there  is  a  weakness  in  the 
food  merchandising  group  in  the  | 
danger,  under  our  present  -  day  j 
paternal  form  of  government,  that ' 


I  any  signs  of  excessive  inflation  in 
food  prices  would  lead  to  imposi¬ 
tion  of  price  ceilings,  as  was  done 
during  the  war  years.  So  long, 
however,  as  consumer  demand  re¬ 
mains  as  strong  as  it  has  been, 
and  so  long  as  the  price  situa¬ 
tion  does  not  get  out  of  hand, 
early  prospects  for  Dominion 
Stores  appear  definitely  promis¬ 
ing  and  stock  of  company  would 
seem  to  have  attractions  as  a  hold 
for  possible  increase  in  dividend 
return  and,  depending  on  stock 
market  conditions,  appreciation  in 
market  value  over  intermediate 
term. 

For  fiscal  year  ended  March 
18th,  1950,  Dominion  Stores  re¬ 
ported  gross  sales  at  highest  level 
in  its  history,  up  nearly  $2.5  mil¬ 
lion  from  previous  year's  figure. 
Net  earnings  for  1949-50  period 
were  up  at  equivalent  of  $1.17  a 
share  on  new  stock  (split  4  for 
1  last  month)  from  $1.05  a  share 
for  preceding  year.  At  time  of 
announcement  of  4  for  1  split  it 
was  stated  that  dividend  basis  on  j 
new  shares  would  be  50  cents  a  ! 
share  annually  —  equal  to  $2  a 


(share  on  old  stock,  annual  divi¬ 
dend  rate  on  which  was  $1.50  a 
share. 

At  current  market  of  lOU-lO'i, 
yield  on  stock  is  approximately 
4^  per  cent  while  shares  are 
selling  on  market  at  less  than  9 
times  last  year's  earnings.  At  re- 
cent  annual  meeting,  president 
told  shareholders  that  a  new  high 
in  sales  volume  was  attained  by 
company  during,  past  summer.  j 

Expect  Larger  Beet 
Sugar  Crop  in  Ontario 

Beet  sugar  factories  at  Chatham  j 
and  Wallaceburg  are  preparing  to  | 
process  a  crop  of  more  than  350.-  1 
000  tons  of  sugar  beets,  beginning 
in  early  October. 

Estimates  of  sugar  beet  fields  | 
per  acre  have  been  increased  over  j 
the  past  few  weeks  because  of  : 
heavy  rains  throughout  the  entire  \ 
growing  area  of  Southwestern  On¬ 
tario.  Growers  now  anticipate  a 
larger  beet  crop  than  last  year's 
335.000  tons. 


A  plough  which  may  roar  along 
Ontario's  highways  at  50  miles  an 
hour  en  route  to  forest  fires  is 
now  being  tested  by  the  Ontario 
Department  of  Lands  and  Forests 
in  co-operation  with  the  United 
States  Forest  Service. 


lOTia 


Ask  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK,  LTD. 


Equity  Financing  . . . 

Key  to  Corporate  Strength 


When  the  fight  market  conditions  are  in  evidence  a  growing 
company  should  give  particular  attention  to  the  terms  on  which 
additional  common  shares  can  be  issued.  The  special  advantage  of 
equity  financing  is  its  flexibility.  If  business  turns  slack  no  fixed 
charges  on  current  income  have  been  assumed.  If  sales  grow 
steadily  and  enlarged  plant  facilities  and  increased  working  c.ipital 
prove  to  be  needed  tlie  additional  equity  provides  a  base  from 
which  capital  can  be  raised  by  other  methods  and  ac  lower  cost 
than  would  have  been  the  case  without  it.  Done  in  advance  when 
terms  are  favourable,  common  stock  financing  can  be  a  major 
factor  in  the  future  of  any  company. 

As  originators  of  new  securities  for  more  than  twenty-five  years 
we  are  able  to  offer  expert  counsel  on  every  step  in  raising  capital 
through  the  sale  of  common  shares  or  senior  securities  as  the  case 
may  warrant.  Confidential  inquiries  are  invited. 


i  Member 

:  Investment  Dealers' 


Association 
of  Canada 


Gaiidner  8  Company  limited 

360  St.  James  St.  West,  Montreal 

HArbour  52S2 

Toronto  Quebec  City  Hamilton  Kitchener  Kingston 


settlement.  But  if  not,  they  two  Justice  Robert  H.  Jacks.on,  U.S. 
may  exerccise  their  own  initiative.  Supreme  Court,  proceeds  to  state 
It  is  fortunate  that  Canadia.is  that,  whatever  grievances  Ameri¬ 
can  look  back  to  the  railway  strike  can  workmen  may  have  with  Am- 
of  19.50  and  see  that  it  was  attend-  erican  employers,  they  are  too  in- 
ed  with  the  minimum  of  anything  telligent  and  informed  to  seek  a  j 
approaching  violence  or  intimiiln-  remedy  through  a  communist 
tion.  Then  there  was  general  and  party  which  defends  Soviet  con-  1 
prompt  acceptance  of  the  will  of  scription  of  labor,  forced  labor  ^ 
Parliament  to  end  the  strike  and  camps,  and  the  police  state.  | 


In  harmony  with  all  that,  it  1  that  it  is  decidedly  better  to  ad-  | 
would  be  appropriati?  and  prefer-  j  here  to  the  proven  practice  of  rc.a' 
able  to  reach  an  agreement  on  collective  bargaining.  An  agrec- 
'  terms  of  settlement  by  direct  ne-  ment  reached  through  that  process 
I  gotiations  rather  than  to  have  to  is  most  likely  to  be  followed  by 
refer  the  dispute  to  the  arbitrator  good  relations,  while  tne  rt’sort  to 
to  be  appointed  by  the  government,  communist  tactics  is  sure  to  pro- 
If  such  an  agreement  can  be  reach-  mote  ill-feeling  and  destroy  con¬ 
ed  by  the  two  parties,  that  would  fidence. 

tend  to  promote  confidence  In  the  In  the  case  of  this  railway  dis- 
recognised  system  of  collective  pute,  it  would  be  far  better  1.0 
bargaining,  built  up  in  Canada  over  reach  an  agreement  by  direct  nc- 
a  long  period  and  by  varied  ex-  gotiations  than  through  tne  me- 
perience.  dium  of  a  new  statement  of  case 

There  appears  to  have  been  an  and  arguments  before  the  govern- 
expectation  in  the  minds  of  some  ment  arbitrator.  The  differences 
C.N.R.  men  that  President  Donald  left  over  from  the  Act  of  Parlia- 
Gordon  would  somehow  carry  their  ment  are  not  sufflc'ent  to  w’arrant 
flag  forward  to  victory,  by  making  another  break-down  in  negotia- 
the  concessions  they  wanted.  He  tions.  A  rea.sonable  effort  by  men 
was  a  goveriiineiit-appointed  man,  of  goodwill  .should  succeed, 
and,  like  .some  other  groups,  they  There  is  tlie  general  desiie  of  all 
repose  dee]!  faitii  in  the  le.seives  (  Canadians  to  deal  ttiiiitably  in  ro¬ 
of  tlie  national  lieasiiiy  to  nu’et  ‘  latlons  between  iiianagenient  and 


NEW  ISSUF 

$4,000,000 

Canadian  Oil  Companies, 

Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

CmiULATIVE  REDEEMABLE  PREFERENCE  SHARES  5%  SERIES 

(Par  value  $100  per  Share) 

The  Cumulative  Redeemable  Preference  Shares  Series  are  entitled  to  fixed  cumulative  preferential  cash  dividends  at 
the  rate  of  5%  per  annum  payable  quarterly  (January,  April,  July  and  Octoberl)  and  cumulative  from  October  I,  1930;  re¬ 
deemable  on  thirty  days’  prior  notice  in  whole,  or  from  time  to  time  in  part  by  lot,  at  $105.00  per  share  together  with  all 
unpaid  preferential  dividends. 

Complete  detailed  provisions  covering  the  Cumulative  Redeemable  Preference  Shares  5%  Series  are  contained  in  the 
statement  pursuant  to  Section  44  of  The  Securities  Act,  1947  (Ontario)  forming  part  of  the  prospectus. 

Transfer  Agent  and  Registrar: 

The  Toronto  General  Trusts  Corporation,  Toronto  and  Montreal 


/«  the  opinion  of  the  Counsel  the  Cumulative  Redeemable  Preference  Shares  5%  Series 
will  be  investments  in  which  The  Canadian  and  British  Insurance  Companies  Act,  1932 
(^Dominion)  as  amended  states  that  companies  registered  under  it  may  invest  their  funds. 


The  Company 

Canadian  Oil  Companies,  Limited,  was  incorporated  in  1908  and  operates  at  Petrolia,  Ontario,  a  refinery, 
lubricating  oil  plant  and  grease  plant.  The  Company  also  operates  modern  blending  plants  at  Montreal  and 
Toronto,  and  has  under  construction  at  Montreal  a  $2,000,000  plant  for  the  manufacture  of  greases  and 
blending  of  lubricating  oils,  the  funds  for  the  building  of  which  have  already  been  provided. 

Properties  in  Canada  include  Marine  Terminals  at  Montreal,  Quebec,  Toronto,  Hamilton,  Parry  Sound’ 
and  Fort  William,  a  crude  oil  and  gasoline  terminal  at  Froomfield,  Ontario,  approximately  150  branches 
warehouses  and  bulk  plants,  approximately  300  owned  service  stations,  and  600  stations  controlled  by  lease 
or  otherw'ise.  In  addition  there  are  approximately  2,600  independent  dealers  selling  the  Company's  products. 
The  Company  owns  and  operates  a  tanker,  a  fleet  of  tank  cars  and  approximately  300  motor  trucks. 

The  Company  proposes  to  form  a  wholly-owned  subsidiary  to  erect  a  modern  oil  refinery  in  *the 
vicinity  of  Froomfield,  Ontario,  having  a  daily  throughput  capacity  of  18,000  barrels. 

The  Company  has  made  application  to  list  these  Cumulative  Redeemable  Preference  Shares  5%  Series 
on  The  Toronto  Stock  Exchange  and  The  Montreal  Stock  Exchange. 

We  offer,  as  principals,  these  Cumulative  Redeemable  Preference  Shares  5^^,  Series  subject  to  prior  sale 
and  change  in  price,  if,  as  and  when  issued  and  received  and  accepted  by  us  subject  to  the  approval  of  all 
legal  details  by  our  Counsel,  Messrs.  Fennell,  McLean  &  Davis  and  of  Douglas  Robinson,  Esq.,  Counsel  for 
the  Company. 

PRICE:  $100  per  share,  to  yield  5% 

It  is  expected  that  interim  certificates  will  be  available  for  delivery  00  or  about  October  9,  1950. 


Nesbitt,  Thomson  &  Company, 

•  LIMITED 

355  St.  James  Street  We.5t,  Montreal 
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NEWS  BRIEFS 

horn 

NEWFOUNDLAND 

»  »  « 

St.  John’s,  Ntld.  —  Premier  J. 
R.  Smallwood,  after  a  week’s 
visit  to  the  United  States,  is  full 
of  optimism  for  American  capital 
being  poured  into  the  new  prov¬ 
ince. 

He  stopped  over  at  Boston,  New 
York  and  Washington  and  saw 
many  financiers  and  industrial- 


Covering  The 

INSURANCE  FIELD 

Special  New  Policy  Drafted  to  Protect  Agents 
Against  Claims  for  Negligence  or  Mistakes  — 
Has  8-Point  Coverage 

By  OUR  INSURANCE  EDITOR 


A  Canadian  insurance  agency  has  drafted  an  eight-point  policy, 
which  is  now  available  to  insurance  agents  in  the  Dominion,  which 
will  provide  them  with  insurance  protection  against  any  negligence 
on  their  part  during  the  conduct  of  their  business  affairs.  The  policy, 
Ists.  In  New  York  he  was  the  '  which  is  being  sold  to  agents  by  Dale  and  Co.,  Toronto  and  Montreal, 
principal  guest  at  two  luncheons  j  provides  insurance  protection  varying  from  $5,000  upwards  and 
and  two  dinners  sponsored  by  the  j  insures  agents  against  “any  negligent  act,  error  or  omission  by 
Wall  Street  Club.  Present  were  j  themselves  or  their  employees.” 
men  controlling  millions  of  dol¬ 
lars,  including  Sir  William  Wise¬ 
man,  chairman  of  the  Board  of 


Deductibles  of  from  $250  to*- - — - — 


fusal  bv  the  underwriters  to  renew 


Kube-Loeb  National  Bank;  John 


$5,000  are  available  on  anv  one  !  j 

claim,  and  a  standard  deductible  i  h.s  policy,  the  assured  shall  have 


twelve  calendar  months  in  which 


M.  Shift.  Fred  M.  Warburg,  Win-  |  I  Lo  discover  losses  sustained  during 

throp  Aldrich,  Lloyd  Gilmore, 

Leo  N.  Shaw,  Henry  C.  Brunie, 

William  H.  Draper,  to  mention 
only  a  few. 


Smallwood,  in  his  own  enlight-  .  ^  w  ■ 

_ _ _  „  _  1,  u  premium  rates  will  be  given  on  a 

ening  manner,  gave  them  all  he  ,  , _ _ _ _ 

knew  about  Newfoundland  (and 
that's  plenty)  and  they  could  not 
help  being  impressed.  Because  of 
the  Labrador  iron  ore  develop¬ 
ment,  Premier  Smallwood  told  the 
press  on  his  return,  financial  in¬ 
terests  in  New  York  are  greatly 
Intrigued  by  the  opportunities  in 
Newfoundland. 


at  this  time,  to  present  premium  ! 

rates.  Dale  and  Co.,  before  quot-  [  This  policy  does  noi  extend 

ing  any  rate,  will  have  to  study  i  indemnify  the  assured  in  respect 
application  forms,  at  which  time  i  claim  made  against  them 

for  libel  or  slander,  or  any  claim 


Quality  Award  four  times.  During 
his  long  Insurance  experience  he 
has  been  active  in  the  Life  Under¬ 
writers  Association  in  which  he 
held  local  and  district  offices. 

«  V  V 

Production  leaders  of  the  Equit¬ 
able  Life  of  Canada  met  at  Alpine 
Inn,  Laurentians,  September  12th 
to  15th  for  their  club  conference. 
H.  V.  Williams,  C.L.U.,  Winnipeg, 
was  Club  leader  for  the  year,  fol¬ 
lowed  by  I.  Shore,  Ottawa,  C.  Mc¬ 
Ginnis,  Galt,  and  L.  W.  Butler, 
C.L.U.,  Ottawa.  It  was  announced 
that  the  1951  meeting  would  be 
held  at  the  Seignory  Club,  Monte¬ 
bello,  Quebec. 


Bank  Staff  Changes 


Equifable  Life  Opens 
Second  Toronto  Branch 


net  basis,  with  no  commissions. 
The  amount  of  deductible  will  aLo 
be  taken  into  consideration. 

*  ¥ 

Offered  to  agents  and  brokers 
alike,  the  new  policy  is  phrased 
as  follows: 

“This  policy  is  to  indemnify  the 


brought  about  or  contributed  to  by 
the  dishonesty  or  fraud  of  the 
assured  or  any  of  their  employees. 

(8)  This  policy  shall  be  cancel¬ 
led  at  any  time  at  the  request  of 
(he  assured,  or  by  the  underwriters 
by  giving  ten  days’  notice  with 
such  cancellation. 

If  this  policy  shall  be  cancelled 
as  hereinbefore  provided  or  be¬ 
come  void  or  cease,  tlie  premium 


assured  against  any  claim  or 
In  Washington  the  Premier  also  j  claims  which  may  be  made  agaimst 

*aw  financial  and  industrial  in-  I  them  during  the  currency  of  this 

terests  and.  in  Boston,  he  spent  I  PO*'cy  as  a  result  of  any  negligent  i  having  been  actually  paid,  the 

some  time  looking  over  the  fish-  act.  error  or  omission  by  them-  earned  portion  shall  be  returned  on 

ing  concerns,  especially  the  freez-  i  selves  or  their  employees  in  the  j  surrender  o^f  this jiolicy,  the^under- 
Ing  plants.  He  is  hopkul  of  get-  |  conduct  of  their  business  of  in.sur  ‘ 


Waterloo,  Ont.  —  The  Equitable 
Life  of  Canada  is  opening  a  second 
Toronto  branch  under  the  man¬ 
agership  of  J.  H.  Golding,  C.L.U. 

Mr.  Golding’s  insurance  experi¬ 
ence  began  in  St.  John,  N.B.,  1936, 
as  agent  and  later  manager.  From 
1940  to  1946  he  served  in  the  Army 
and  held  various  appointments,  in 
the  Pacific  and  European  theatres. 
He  was  for  sometime  connected 
with  the  Army  newspaper  "The 
Maple  Leaf".  He  retired  with  the 
rank  of  Major. 

Subsequently  he  re-entered  in¬ 
surance  work  in  a  Toronto  head 
office  from  which  he  transferred 
to  the  field  as  assistant  branch 
manager. 


ROy.4L  BANK  OF  CANADA 

F.  M.  Taylor,  supervisor’s  dept., 
Winnipeg,  Man.,  to  be  manager, 
Selkirk  and  Salter,  Winnipeg, 
Man. 

D.  R.  Saunders,  accountant,  Vic¬ 
toria,  B.C.,  to  be  manager,  Parc 
Royal,  West  Vancouver,  B.C. 

J.  D.  Buckrell,  London,  Ont.,  to 
be  manager,  Dundas  and  Saul. 

G.  E.  Mason,  Belleville,  Ont.,  to 
be  be  manager,  Mimico,  Ont. 

W.  W.  Hodgson,  25th  Avenue, 
to  be  accountant.  Gamble  and 
23rd  Ave.,  Vancouver,  B.C. 


writers  retaining  the  customary 


ting  more  fish  from  Newfound- 1  ance  brokers,  insurance  a.gents  or  short  rate,  except  when  this  policy 


land  Into  the  U.S.  market  if  Ot-  j  general  agents,  including  all  claiins 


tawa  and  Washington  overcome 
the  present  obstacles.  United 
States  fishermen  can  never  hope 
to  catch  enough  fish  for  the  do¬ 
mestic  market,  and  therefore  it 
is  reasonable  to  assume  that  a 
little  probing  may  bring  the  de¬ 
sired  results. 

¥  «  ¥ 

The  Newfoundland  Industrial 
Board,  which  has  been  operating 
for  the  past  eight  years,  has  gone 
out  of  existence.  The  board  was 
dissolved  because  of  the  new  go¬ 
vernment  department  of  Economic 
Development  of  which  the  Pre¬ 
mier  is  the  minister. 

In  its  tenure  the  board  has  in¬ 
troduced  several  industries  to 
Newfoundland  and  investigated 
many  possibilities,  some  of  which 
have  been  earmarked  for  future 
consideration.  The  permanent  of¬ 
ficials  of  the  board  were  E.  Rus¬ 
sell  and  L.  J.  Hamum.  C.  C. 
Pratt,  prominent  Newfoundland 
businessman,  was  president  and 
practically  all  of  the  local  indus¬ 
trial  firms  were  members. 

4F  V  4^ 

Water,  water,  everywhere  was 
the  theme  for  St.  John’s  residents 
living  on  Duckworth  Street  east 
the  other  day  when  the  water 
main  burst  and  water  came  cas¬ 
cading  through  the  paved  street. 
Worst  sufferer  was  the  Customs 
House,  which  was  flooded,  and 
many  valuable  documents  were 
destroyed.  Tons  of  water  poured 
through  the  broken  pipe  line  into 
the  building  at  street  level  eind 
two  floors  were  completely  flood¬ 
ed. 

Among  the  other  victims  was 
Pepperrell  Air  Force  Base,  head¬ 
quarters  of  the  United  States  mili¬ 
tary  forces  in  Newfoundland.  Be¬ 
ing  on  the  same  main,  the  base 
lost  its  direct  water  source  from 
the  St.  John’s  supply  and  had  to 
switch  over  to  its  emergency  re¬ 
servoir.  In  two  days  the  break  was 
repaired. 

His  Excellency  the  Portuguese 
Consul  to  Newfoundland,  Hon.  J. 
H.  Marais,  first  native  Portuguese 
ever  to  be  appointed  to  the  post 
in  Newfoundland,  has  been  hon¬ 
oured  by  his  government  by  the 
award  of  Commander  of  the  Por¬ 
tuguese  Order  of  Agriculture  and 
Industry,  He  has  been  living  in 
Newfoundland  for  eight  years. 
Newfoimdland  for  eight  years 
having  come  here  from  Norway. 
While  in  Norway  he  was  g;iven 
the  award  of  a  Rider  of  the  First 
Class  of  the  Order  of  St.  Olaf. 


Industrial  Acceptance  C  o  r  p. 
Ltd.,  advises  that,  as  of  Septem¬ 
ber  20th.,  1950  the  following  shares 
of  corporation  were  outstanding: 
6%  $25  preferred,  30,481  shares; 
6%  $32  preferred,  53,260  shares 
•nd  common  stock,  316,259 
■hares. 


involving  the  liability  of  the  as 
sured  to  any  insurance  company 
for  whom  the  assured  as  agent  has 
issued  a  policy  and/or  cqj’er  note 
resulting  in  the  company  being 
held  liable  for  paying  their  policy¬ 
holder  and  thereafter  claiming  on 
the  assured  in  respect  of  such 
liability  which  but  for  an  error  or 
omission  on  the  part  of  the  as¬ 
sured  would  not  have  involved  lia¬ 
bility  on  the  company  concenied. 

"Insofar  as  the  above  extension 
is  concerned,  it  is  a  condition  of 
this  insurance  that  no  disclosure 
by  the  assured  shall  be  made  to 
their  agency  companies  and  'or 
clients  of  the  existence  of  this  in¬ 
surance  and  that  the  extended  cov¬ 
erage  granted  thereby  shall  be  ap¬ 
plicable  solely  to  any  error  or 
omission  on  the  part  of  the  assur¬ 
ed  involving  liability  against  any 
of  the  said  companies  by  the  hold¬ 
er  of  a  policy  or  policies  of  such 
company  (ies).” 

¥  41 

The  eight-point  coverage  details 
of  the  policy  offered  by  Dale  and 
Co.  are  given  as  follows,  in  the 
actual  wording  of  the  policy: 

(1)  The  liability,  in  all,  of  under¬ 
writers  during  the  period  of  this 
policy  shall  not  exceed  the  sum 
specified  in  the  schedule  of  this 
policy. 

(2)  The  assured  shall  hear  the 
first  $ . . . .  of  each  and  every  loss. 

(3)  The  measure  of  loss  shall  be 
such  amounts  as  may  be  assessed 
against  the  assured  either  by  ar¬ 
bitration.  adjudication  or  as  the 
result  of  a  lawsuit,  together  with 
all  expenses  incurred  in  connection 
therewith. 

(4)  In  the  even  of  a  loss  occur¬ 
ring  likely  to  exceed  $ . . . .  the  as¬ 
sured  shall  give  immediate  notifi¬ 
cation  to  the  underwriters,  who 
shall  be  entitled,  if  they  so  de¬ 
sire,  to  take  over  and  conduct  in 
the  name  of  the  assured  the  de¬ 
fence  or  settlement  of  the  claim. 
The  assured,  however,  shall  not 
be  required  to  contest  any  legal 
proceedings  unless  an  attorney  (to 
be  mutually  agreed  upon  by  the 
assured  and  underwriters)  shall 
advise  that  such  claim  should  be 
contested  by  the  assured. 

(5)  There  shall  be  no  liability 
hereimder  in  respect  of  any  claim 
or  claims  for  which  the  assured  is 
entitled  to  any  indem.nity  under 
any  other  policy. 

(6)  There  shall  be  no  liability  for 
any  claim  or  claims  not  discovered 
within  the  period  of  the  policy,  ex¬ 
cept  that  in  the  event  of  the  re- 


is  cancelled  by  the  underwriters 
giving  notice  they  shall  retain  only 
pro  rata  premium. 

41  ¥  * 

The  Ontario  Insurance  Agents’ 
Association  is  cutting  down  on  the 
number  of  addresses  which  will  be 
given  at  the  annual  convention 
which  will  be  held  in  Toronto  next 
week,  from  October  4  to  6. 

The  only  talk  to  be  given  during 
the  business  sessions  (apart  from 
the  luncheon  addresses)  will  be 
given  by  Roy  B.  Whitehead,  On¬ 
tario  superintendent  of  insurance. 
Luncheon  speakers  include  Nor¬ 
man  Helwig,  of  Hamilton.  Onta¬ 
rio,  on  "The  agent’s  relationship 
to  loss  adjustment”;  Louis  Blake 
Duff,  of  Welland,  Ontario,  on 
"Good  neighborhood”:  and  W.  J. 
McCulloch,  of  the  Feller  Brewing 
Co.,  on  "public  relations.” 

Laurence  J.  Ackerman,  dean  of 
the  School  of  Business  Administra¬ 
tion,  University  of  Connecticut, 
is  coming  to  Toronto  to  address  a 
special  meeting  which  will  be  held 
of  agents  representing  the  Central 
Manufacturers’  Mutual  Insurance 
Co.  The  session  will  be  held  on 
October  6,  prior  to  the  opening  of 
the  agenda  that  day  for  the  OIAA 
meeting. 

¥  41 

R.  E.  Simmons  has  been  elected 
president  for  1950-51  of  the  On¬ 
tario  Insurance  Adjusters  As¬ 
sociation,  with  David  McClean 
vice-piesident.  J.  C.  Town.send  has 
been  named  to  head  the  adjusters’ 
foundation  committee. 

41  41  41 

G.  E.  Keele,  of  the  Economical 
Mutual,  has  been  elected  chairman 
of  the  Ontario  Fieldmen’s  and  Un¬ 
derwriters  Club,  Independent  Fire 
Insurance  Conference.  Vice-chair¬ 
man  is  W.  S.  McGee  of  Shaw  & 
Begg;  and  secretary- treasurer  is 
F.  A.  Laing,  Economical  Mutual. 

The  following  are  the  represent¬ 
atives  of  the  underwriters  on  the 
executive:  J.  R.  Bond  of  the  Do¬ 
minion  of  Canada,  D.  Rogers  of 
Wawanesa  and  W.  Huether  of  the 
Pilot.  Representing  the  fieldmen 
are  T.  G.  Melrose,  Gore  Mutu.al; 
J.  C.  Hunt,  Shaw  &  Begg;  and  J.  B. 
Coleridge,  Perth  Mutual. 

41  41  4F 

The  Equitable  Life,  Waterloo, 
announces  the  appointment  of  G. 
E.  Keddy,  Kirkland  Lake,  as  as¬ 
sistant  superintendent  of  agencies. 

Mr.  Keddy  joined  the  Equitable 
Life  in  1927  as  manager  at  Kirk¬ 
land  Lake.  He  headed  the  com¬ 
pany’s  production  club  on  various 
occasions  and  won  the  National 


Bank  of  Canada  Statement 


HavehtK/n/ 

BeenMlssinq 

Somelhinq 


Weekly  statement  of  the  Bank  of  Canada,  as  at  September  20th 
shows  total  assets  $19,870,568  lower  than  at  end  of  previous  week 
at  $2,276,687,671.  Investments  are  shown  down  $39,626,702  from 
previous  week;  holdings  of  sterling  and  U.S.  Funds  were  $20,437,604 
higher  while  other  assets  were  down  $653,641.  Deposits  decreased 
$27,243,773,  circulation  was  up  $2,706,989,  while  other  liabilities  were 
$2,928,773  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $199,480,113  higher.  Investments  reveal  an  increase  of 
$48,904,604. 

Circulation  is  up  $23,006,356  from  same  period  last  year  and 
deposits  are  shown  $45,040,430  higher.  Comparative  figures  are 
shown  herewith: 

Sept.  20,  1950  S<*pt.  13,  1950  Ch’ge  in  wk.  Ch’ge  in  yr. 

4SSETS  — 


Gold  Bullion  . 

Silver  Bullion  . 

Slerling  and  L'.S.  Funds 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 


193,12.3,194 

73,2.58 


193,190,7.52 

540,008 


172,085,890  -1-20,4.37,004  -1-146,99538.5 
109,720  —  ;)0,462  -f  13,768 


172,79.5,610  -f20,401,142  4-147,009,653 
572,711  —  32,703  -)-  256349 


AdvancM  to;  — 

Chartered  *  Sav.  Banks 

(nTcstments  — 


(a) 

Fed.  P.  Short  Term 

1,4.31,817,525 

1,4.39,083,989 

—  4,266,455 

(b) 

Fed.  Prov.  Securities 

o03.»12.282 

5.39,272,530 

— 35,360,2 18 

(C> 

Other  Securities 

9.3,221,666 

9.3,221,666 

Total  . 

2,031,954,474 

2,07 1, .58 1,1 76 

—39,620,702 

Uev.  Bank  . 

25,000.000 

25,000,000 

Hunb 

;  Ihemises  . 

5,202,984 

5,161,647 

4-  41, .337 

All 

Other  Assets  . 

20,793,454 

21,447,0!\5 

—  653,041 

Total  . 

2,270,687,671 

2,290,5.58,239 

—19,870,568 

4-  77,405,203 
+  87,724,000 


LIABILITIES  — 

Capital  Paid  Up  . 

Best  Fund 

Notes  in  Circulation  . 

Deposits  — 

la)  Fed.  Goveniinent 
(h)  Chartered  Banks 
(c)  Others  . 


.6  000,000  5,000,000  .  . 

10,050..307  10,050,367  .  . 

1,314,144,996  1,311,4.38,007  4-  2,700.989  4-  23,006,356 


Total  . 

Liabilities  (other  curr.) 
All  Other  IJabiiities  ... 


9,474,181 

489,247,571 

215,811,803 

744,.5:t.3,.555 
179,618,160 
23310, .593 


18,: 

497, 


,320,181 

,828,657 

628,489 


1,777,328 

1,910,5.56 

),.381,982 


—  8,846,000 

—  8, .581, 086 

—  9,816,686 

-^7,743,773 
-t-  1,7.37,604 
4-  2,928,614 


—  7.3, 

—  74, 
4-192, 


-(-  45 
4-128 


.382,161 

457,590 

880,;i87 


,010,4.30 

,020,551 

,412,575 


2,270,087,671  2390,558339  —19,870,568  4-199,480,113 


NEW  "COMMERCE”  DIRECTOR 
Eric  L.  Harvie,  K.C.,  LL.B., 
Calgary,  has  been  elected  to  the 
board  of  directors  of  The  Can¬ 
adian  Bank  of  Commerce,  it  is  i  n-  ; 
nounced  by  Stanley  W.  V/edd,  pres-  1 
ident  of  the  bank. 

Mr.  Harvie  is  active  in  Alberta  I 


Made  Life  Members 
Montreal  Institute 

William  Lawrie.  retired  Cana¬ 
dian  manager  of  the  Phoenix  As¬ 
surance  Co.  Ltd.,  of  London,  Eng., 
and  E.  F.  Dufty,  retired  Canadian 
manager  of  the  Yorkshire  Insur¬ 
ance  Co.,  Ltd.,  have  been  elected 
the  first  two  life  members  of  the 
Insurance  Institute  of  Montreal. 

Both  Mr.  Lawrie  and  Mr.  Dufty 
are  past  presidents  of  the  Institute, 
Mr.  Lawrie  having  served  in  that 
capacity  during  the  1930-.31  year 
and  Mr.  Dufty  in  1938-39.  In  mak¬ 
ing  the  announcement,  the  council 
of  the  Institute  stated  that  life 
memberships  had  been  established 
to  honor  members  of  the  insur¬ 
ance  profession  who  had  contri¬ 
buted  in  a  .special  way  fo  the  In¬ 
stitute,  and  had  now  retired  from 
active  business. 


lls  Ite  all  gon’ll  have 

'A 


legal  circles,  and  in  industrial  and 
oil  developments  in  the  W’est.  He 
is  a  director  of  Southam  Co.  Ltd. 
and  the  Empire  Trust  Co.  of  New 
York. 


The  old  rocking  chair  may  get  you  but  it  need  not  be  your 
sole  support  if  you  plan  for  your  old  age  now.  If  you  start 
saving  early  enough  you  won’t  be  dependent  on  others  dur» 
ing  the  years  of  your  well-earned  leisure.  With  a  Retirement 
Plan  you  can  be  sure  those  will  be  carefree  and  enjoyable 
years.  Ask  about  this  plan  today. 


GIeat-West  Life 

ASSURANCE  COMPANY 

HEAD  OFFICE-WIN NIPEC.CAMADA 


‘YOUR  FUTURE  IS  OUR  BUSINESS  .  .  .  TODAY” 


With  the  full  power  of  the  en¬ 
gine  behind  it,  a  propeller 
shaft  has  to  have  great  strength 
and  stiffness  or  it  will  bend  or 
break.  "Monel”  shafts  give 
remarkable  satisfaction  and 
long  life. 


Trolling  lines  of  "Z”  Nickel  wire  are  being 
used  more  and  more  because  they  are  tough, 
rust-proof  and  easy  to  reel  in.  Fish  hooks  and 
tackle  made  of  Nickel  alloys  are  strong  as  steel, 
and  resist  corrosion  even  in  salt  water. 


Etjuipment  made  of 
Nickel  alloys  is  used  in 
handling  and  canning 
fish  and  other  sea  food 
because  it  is  rust-proof, 
sanitary  and  stands  an 
immense  amount  of 
wear. 


orty-three  years  of  research  have  uncovered  hundreds  of 
uses  for  Nickel  in  the  United  States  and  other  countries. 
Now  Nickel  exports  bring  in  millions  of  U.S.  dollars 
yearly.  These  dollars  help  pay  the  wages  of  the  14,000 
Nickel  employees  in  Canada  and  also  help  pay  Canadian 
railwaymen,  lumbermen,  iron  and  steel  workers  and  other 
men  and  women  making  supplies  for  the  Nickel  mines, 
smelters  and  refineries. 


Htmantt  of 
Ni{kH”o  60- page 
kaak  fufly  iUus- 
traud,  u  iH  be  sent 
Jree  on  retfueit  tp 
pnjfune  tnteresied. 


^  #jir  mgfmgggr 

Canadian  NickeL 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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Industry  Tackles  Problems  of  Twilight  Economy 


Past  Year's  Progress 
Of  Canadian  Industry 
Unexcelled  in  History 

Country  Today  Provides  Outlets  tor  Skills  Equal 
to  Those  of  Any  Other  Industrialized  Civilization 

— Industry  Has  Tackled  Efficiently  Many - 

Effort 


Canadian  industry  now  is  wrestling  with  the  problems  of  a 
twilight  economy.  It  must  strive  to  meet  the  problems  of  worldwide 
competition  characterised  by  a  buyers’  market  in  many  lines,  while 
preparing  for  at  least  a  partial  war-economy  in  which  scarcities 
rule,  allocation  threaten  and  some  of  the  more  desirable  buyers  must 
be  neglected. 

Under  these  circumstances  nobody  can  foretell  the  industrial 
horizons  that  may  be  reached;  nobody  can  rely  too  greatly  on  the 
recorded  achievements  of  the  past.  The  only  thing  that  may  be 
said  with  considerable  safety  is  that  Canadian  industry  is  now  in 
better  shape  to  meet  the  future  than  it  was  at  any  time  in  the  past. 

The  child  of  two  world  wars”  isf - js - -  ^  . .  • 

on  wnich  high  civilian  consumption 


the  way  in  which  Canada’s  indus¬ 
trial  development  has  been  de¬ 
scribed.  This  applies  also  to  the 
position  which  industry  has  achiev¬ 
ed  in  competitive  trade  abroad. 

For  at  least  a  part  of  the  great 
cost  which  Canada  has  had  to  meet 
in  connection  with  the  two  Euro¬ 
pean  wars  has  been  offset  by  the 
expansion  of  the  industrial  econ¬ 
omy  and  its  wide  diversification. 

These  developments  alone  have 
made  it  possible  to  lift  the  stand¬ 
ards  of  living  to  high  levels  and  to 
fill  up  .some  —  but  not  yet  the 
major  part  —  of  the  hinterland 
with  productive  enterprise. 

The  first  world  war  helped  to 
expand  our  agricultural  economy, 
but  statistics  alone  do  not  fully  ex¬ 
plain  its  growth:  nor  do  they  ex¬ 
plain  the  parallel  development  of 
Industry  in  the  second  world  war. 

Outlets  for  Many  Skills 

Canada  today  provides  outlets 
for  as  many  skills  as  any  highly 
industrialised  civilization  any¬ 
where.  Many  of  these  skills  are 
new.  All  of  them  are  required 
permanently;  all  add  something  to 
the  versatility  of  man-power  and 
of  productive  facilities.  They  have 
given  Canada  a  place  among  the 
efficient  nations,  which  are  not  as 
numerous  as  one  might  think. 

The  main  problem  Canadian  in¬ 
dustry  has  had  to  meet  in  the  past 
few  years,  and  particularly  in  the 
past  year,  has  been  to  maintain  its 
position  at  home  and  abroad;  to 
maintain  high  levels  of  employ¬ 
ment;  to  ensure  a  high  level  of  na¬ 
tional  production  and  income. 

Canadian  industry  has  done  tliis,  j 
and  has  done  it  all  very  well.  But, 
just  as  the  forces  of  peacetime  in¬ 
dustrial  competition  began  to  re¬ 
assert  themselves  —  after  years 
of  abnormal  trade  practices  —  so 
also  has  the  new  challenge  been 
thrown  out.  This  challenge  has 
been  considerably  more  severe 
than  that  of  1940. 

Today,  the  challenge  is  to  pro¬ 
vide  for  the  utmost  of  defense  pro¬ 
duction,  or  at  least  to  prepare  for 
the  moment  when  it  Jnay  be  ne¬ 
cessary,  while  continuing  as  much 
as  possible  the  productive  effort 


standards  depend.  In  addition  to 
this,  however,  industry  also  must 
meet  the  fruits  of  monetary  diffi¬ 
culties  abroad  which  result  in  high- 
gear  export  drives  by  almost  all 
nations,  in  reduced  Imports  except 
for  necessities. 

Thus,  many  Canadian  major  in¬ 
dustries  must  sell  more  of  their 
output  in  the  domestic  market;  at 
least  a  part  of  which  market,  how¬ 
ever,  must  be  set  aside  to  permit 
other  countries  to  earn  dollars  with 
which  to  buy  our  raw  materials, 
foodstuffs  and  other  export  goods. 

It  has  not  been  an  easy  matter 
but,  by  and  large,  Canadian  indus¬ 
try  has  achieved  what  was  expect¬ 
ed  of  it  in  this  mariyfaceted  effort. 

No  Flattening  Out. 

The  short  setback  which  was 
visible  some  time  ago  has  been 
completely  reversed.  Production 
again  is  at  high  levels;  employ¬ 
ment  is  available  to  all,  in  skilled 
and  unskilled  trades;  construction, 
the  bellwether  of  industry,  conti¬ 
nues  on  its  amazing  pace;  and  con¬ 
sumer  goods  buying  is  keeping  in¬ 
dustry  busy  filling  orders. 

Certainly,  from  the  overall  point 
of  view,  it  is  most  significant  that 
an  announcement  of  the  govern¬ 
ment’s  intention  to  cut  down  on 
public  works  made  nary  a  ripple 
on  the  industrial  scene.  Canadian 
industry  is  operating  at  a  pace 
which,  for  most  branches,  would 
make  it  difficult  to  take  on  ad¬ 
ditional  chores  for  the  sake  of  new 
post  offices,  or  similar  non-essen¬ 
tials. 

The  pulp  and  paper  industry  is 
beset  by  only  one  problem  —  where 
to  get  enough  pulp  and  paper  to 
fill  the  demand.  Growing  interest 
in  Canadian  paper  production  is 
shown  in  all  parts  of  the  world, 
and  even  the  dollar  .shortage  ap¬ 
pears  to  be  no  longer  the  immov¬ 
able  obstacle  it  once  was. 

The  lumber  industries,  both  in 
the  east  and  in  British  Columbia 
are  enjoying  high  price  levels, 
capacity  orders  and  the  stabilising 
factor  of  renewed  British  interest 
in  Canadian  timber  supplies.  High 
rate  of  civilian  constmetion  in 


IN  A  CANADIAN  STEEL  PLANT 


Canadian  Dollar  Strong  On 
Anniversary  of  Devaluation 

Financial  Circles  Feel  Favourable  Position  Should 
Speed  Abandonment  of  F.E.C.B.  and  Import 
Controls  —  Canada  Seen  as  Financial  Centre  on 
Free  Money  Market 

A  year  after  devaluation  the  Canadian  dollar  is  in  a  stronger 
position  than  anybody  had  dared  to  hope  last  September.  Its  strength 
rests  first  of  all  on  the  phenomenal  development  of  our  natural 
resources  which  are  attracting  foreign  capital.  Relatively,  our  dollar 
has  also  grown  .stronger  in  relation  to  the  U.S.  dollar. 

The  internal  purcha.sing  of  the  American  dollar  is  seriously 
affected  by  inflationary  pressures  which  were  released  through 
deficit  financing  in  the  prosperous  times  before  Korea  and  have 
since  been  rendered  more  acute  owing  to  the  colo.ssal  armament 
expenditures.  To  this  extent,  Canada’s  dollar  may  testify  to  .sounder 
financial  policies  followed  in  this  country. 

Revaluation  rumors  were  bound  *■-_ 
to  ari.se  in  the  wake  of  these  de¬ 
velopments  .and.  as  they  spread, 
have  undoubtedly  induced  -also  .a 
certain  amount  of  ”hot”  money  to 
i  come  to  Canada  in  the  hope  of  a 
quick  coup.  The  decision  regard¬ 
ing  the  proper  level  of  the  Can¬ 
adian  dollar  and.  in  particular,  the 
timing  of  any  such  decision  are 


United  States.  It  is  doubtful 
whether  such  a  balance  could  be 
maintained  with  both  dollars  at 
par.  The  present  discount  of  our 
dollar  favours  Canadian  exports 
while  discouraging  imports  from 
the  U..S. 

Hemovc  Controls  First 

Canada's  gold  and  U.S.  dollar 
highest  policy  matters  about  which  '  reserve.^  have  risen  from  a  low  of 
nobody  can  claim  to  pos.^ess  ad-  :  •'>00  million  in  late  1917  to  13‘20 


—  Nntioiial  Film  Board  IM.olo 


White  hot  steel  plates  pass  through  giant  press  in  the  plate  mill  at  Hamilton  plant  of  The  Steel  Co.  of  Canada  Ltd.  Control  room 
is  shown  at  left. 


Canada  Worid's 
Greatest  Raw 
Material  Source 


Impressive  5-Year  Growth 
In  Ontario's  Development 

For  the  purpose  of  acquiring  perspective,  it  almost  seems  a 
pity  that  all  of  the  people  of  OntaO)  were  not  transplanted  to 
the  banks  of  the  Upper  Amazon  River  in  1945. 

Certainly  most  of  us  would  have  resisted  such  a  suggestion, 
and  no  one  would  seriously  advance  it.  But,  because  we  stayed  in 
Ontario  for  a  great  many  impelling  reasons,  too  few  of  us  appreciate 
the  strides  that  we  have  taken  during  the  past  five  years  in  this 
Province. 

By  every  known  yardstick  in  * take  into  account 


population  growth,  In  the  value  of 
the  goods  and  services  we  produc¬ 
ed,  and  in  new  investment  in  facili¬ 
ties  for  our  daily  tasks  and  aaily 
pleasures  —  Ontario  has  forged 
ahead  during  the  past  five  years. 
We  were  very  happily  fixed  at  the 
start  of  this  period;  hence  our  un¬ 
familiarity  with  the  size  and  .''ig- 
nificance  of  the  progress  that  has 
since  been  achieved. 

Had  we  made  the  imaginary 
fresh  start  on  the  Amazon  in  1945, 
the  whole  world  would  know  of  our 
amazing  progress  since  that  date. 
But  happily  for  us  and  others  we 
stayed  home. 

The  statistics  that  reflect  our 
progress  never  quite  catch  up  tc 
us,  and  even  when  they  are  fresh 
they  rarely  convey  the  real  extent 
of  the  increMes  they  record.  The 
record  of  public  and  private  capital 
investment  provides  a  good  ex¬ 
ample  of  what  might  be  termed  the 
poverty  of  expre.s.sion  inherent  in 
figures. 

$5,804  .Million  Invested  in  Province 

For  the  years  1915-50  inclu.sive 
(this  year’s  share  is  an  estim-ate) 
pubiic  and  private  investment  in 
Ontario  totailed  $5,804  million.s. 

It  alway.s  seems  to  me  that  a 
figure  of  that  size  becomes  almo.st 
meaningless  to  most  of  u.s.  It  re- 


any  of  the  money  we  spent  on  the 
goods  and  services  we  used  up.  It  j 
is  new  plant  with  which  we  will  be 
better  able  to  help  ourselves  pro¬ 
duce  more  goods  and  to  enjoy  the 
highest  standard  of  living  in  the 
world. 

It  was,  for  the  period,  37.7  per 
cent  of  all  the  public  and  private 
investment  for  the  whole  country. 
Perhaps  the  importance  of  this  in¬ 
vestment  will  be  clearer  if  we 
break  it  down  to  famil.y  size.  As- 
.suming,  for  statistical  purposes, 
that  the  average  Ontario  family 
consists  of  four-and-one-half  per¬ 
sons,  the  investment  since  World 
War  II  is  equal  to  $5,725  for  every 
family  in  this  Province.  We  put 
that  amount  of  money  back  into 
what  we  call  our  plant  so  that  it 
can  work  for  us. 

’That  it  is  working  is  proven  by 
the  record  of  personal  income.  By 
latest  reliable  estimate,  the  people 
of  Ontario  earned  $4.9  billions  or 
39%  of  the  national  income  last 
year.  Ontario  has  14.619  manu¬ 
facturers.  or  approximately  40''4- 
of  the  Canadian  manufacturing 
facilities.  But  the  gross  value  of 
goods  manufactured  in  Ontifrio  in 
1949  was  $6  billions,  or  some  .50 
of  the  total  for  Canada. 


From  an  addrras  by  Rt.  Hon.  C. 
D.  Howe,  Minister  of  Trade  and 
Commerce,  to  Dominion  Council 
of  Foremen’s  Clubs, 

"Apart  from  the  development 
of  new  industries,  the  Canadian 
industry  is  bound  to  expand, 
provided  its  efficiency  can  be 
maintained. 

"Canada  is  fast  becoming 
the  world’s  greatest  source  of 
raw  materials,  —  copper,  zinc, 
lead,  nickel,  aluminum,  timber 
and  lumber  and,  more  recent¬ 
ly,  iron  ore  and  titanium  and 
potroleum.  We  have  these 
available  in  abundance  and 
capable  of  production  at  low 
cost. 

"With  that  kind  of  backing, 
Canadian  industry,  should  be 
able  to  widen  its  markets  and 
Increase  its  production.  The  op¬ 
portunity  is  industry’s,  always 
provided  it  can  continue  with 
this  raw  material  into  manu- 
growing  efficiency  to  convert 
factured  goods. 

“I  cannot  doubt  that  the  out¬ 
come  will  be  a  greater  Can¬ 
ada.” 


Manitoba  Industry  Has 
History  of  Steady  Growth 

Large  Scale  Expansion  Both  in  Basic  and  Second¬ 
ary  Industries  in  Recent  Years  —  Becoming  More 
Diversified  —  Big  Capital  Investment  Program 

By  HON.  J.  S.  McDIAAMID. 

Provincial  Miniatcr  of  Industry  and  Commerce 


1950  ¥/m  Be 
Greatest  Year 
Auto  Industry 

Total  Production  of  Cars 
and  Trucks  to  Exceed 
350,000 — No  Lev-up  in 
Demand 


Canada,  and  unprecedented  orders 
from  the  United  States  are  not 
only  beneficial  to  the  industry  as 
such;  they  have  added  new  tone 
and  quality  to  the  economies  of  the 
areas  in  which  the  lumber  indus¬ 
try  is  a  key  industry. 

The  steel  industry,  due  to  re¬ 
peated  expansion  of  capacities  is 
in  better  shape  to  meet  the  de¬ 
mands  of  a  dual  economy  —  peace¬ 
time  and  war  time  —  but  pressure 
for  still  more  capacity,  to  make 
unnecessary  or  reduce  the  depen¬ 
dence  upon  the  United  States,  is 
still  being  felt.  The  expansion  is 
continuing,  not  only  as  l.ar  as  vol¬ 
ume  is  concerned,  but  also  from 
the  point  of  diversification  of  out¬ 
put. 

The  textile  industry,  possibly 
the  most  severely  affected  indus¬ 
try  in  Canada  in  the  light  of  trade 
complexities  and  import  pressures, 
continues  to  give  employment  to 
the  largest  individual  group  of 
manufacturing  labor.  The  partial 
loss  of  important  export  markets 
has  been  made  up  at  least  partly 
by  an  expansion  of  tlie  domestic 
market.  But  difficulties  are  en¬ 
countered  by  many  branches  due 
to  the  practices  of  accepting  into 
Canada  textile  imports  which  at 
times  remind  one  of  the  dumping 
practices  which  were  so  common 
before  the  war. 

Most  Affe«-t(‘d  by  Switch 

Most  directly  affected  by  the 
partial  .switch  into  defen.se  prepa¬ 
rations  are,  of  course,  the  man¬ 
ufacturers  of  industrial  equipment. 
New’  interest  in  machine  tools,  in 
specialty  steels,  in  electric  equip¬ 
ment  of  various  sorts  has,  at  least 
to  .some  extent,  limited  the  n’- 
sources  available  for  civilian  pro¬ 
duction.  Tlie  p,  s.sibilify  of  liaving 
steel  and  strategic  ba.'-e  metals  al- 
I  located  on  a  piionty  ba.si."  i.s  not 
i  being  overlooked  todav  and.  as  a 
I  matter  of  fact  the  iiece.''.«ity  of 


Manitoba  offers  an  unlimited 
field  of  industrial  and  commercial 
opportunities.  Manitoba  is  a  prov¬ 
ince  rich  in  natural  wealth  both 
developed  and  undeveloped.  The 
history  of  primary  production  in 
agriculture,  forestry,  mining,  fish¬ 
ing  and  fur  has  been  one  of  steady 
growth. 

Secondary  industry  has  more 
than  kept  pace  with  basic  indus¬ 
try.  It  has  made  such  spectacular 
progress,  particularly  in  recent 
years,  that  Manitoba  now  ranks 
as  the  fourth  industrial  province 
in  the  Dominion  of  Canada. 

Manitoba  industry  in  recent 
years  has  expanded  into  many  new 
fields,  and  in  doing  so  has  be¬ 
come  more  diversified  and  more 
versatile.  The  spectacular  indus¬ 
trial  progress  of  Manitoba  in  re- 


proximately  $87,000,000,  or  127''/r  I  Even  with  three  montlis  to  go, 
higher  than  1941.  There  are  now  !  it  is  a  safe  prediction  that  1950 
over  1,600  manufacturing  estab-  will  prove  to  be  the  biggest  year 


lishments  in  the  province  as  com¬ 
pared  with  1,184  in  1941. 

A  heavy  capital  investment  pro¬ 
gram  has  been  transforming  and 
equipping  Manitoba  for  its  new 
industrial  role.  From  1948  and  by 
the  end  of  1950  it  is  estimated  that 
there  will  be  spent  in  this  prov¬ 
ince  approximately  $40,000,000  on 
new  capital  goods  for  manufactur¬ 
ing  purposes.  In  1949  alone  it  is 
estimated  that  $21.5  million  of 
private  capital  was  invested  in 
new  and  expanded  manufacturing 
facilities  in  the  province. 

This  figure  represents  44  of 
the  total  capital  and  replac^ement 
expenditure  made  in  the  three 
prairie  provinces.  Forty-two  new 


cent  years  is  one  of  the  concrete  i  industries  commenced  operations 
examples  of  the  echievements  that  j  in  Manitoba  in  1946;  37  in  1947; 
energetic  people  can  bring  about  j  61  in  1948;  47  in  1949;  and  32  so 
under  a  system  of  free  enterprise  far  in  1950.  Approximately  one 
and  democratic  auspices.  third  of  these  new  businesses  were 

Rate  of  Industrial  Expansion  >  located  outside  the  Greater  Win- 


A  few  facts  and  figures  will  il¬ 
lustrate  the  relative  gains  made 
by  industry  in  the  province  and 
prove  that  "industrially”  Manitoba 
has  come  of  age.  Gross  value  of 
manufactured  goods  produced  in 
Manitoba  last  year  is  now  estimat¬ 
ed  at  $507,000,000  which  is  140% 
higher  than  the  gross  value  of 
manufactured  production  in  1941. 
It  is  expected  that  the  gross  value 
of  manufactured  production  for 
Manitoba  for  1950  will  exceed  the 
$525,000,000  figure. 

Approximately  35%  of  all  em¬ 
ployable  adults  in  this  province — 
including  males  and  females — are 
now  engaged  in  manufacturing. 
Payrolls  for  the  43,000  employees 
in  the  industry  in  1949,  were  ap- 


mpeg  area. 

Entering  New  Era 
The  outlook  is  for  continued  in¬ 
dustrial  growth  and  Manitoba  bu¬ 
siness  leaders  and  government  of¬ 
ficials  believe  this  province  is  now 
entering  an  era  of  mature  and 
diversified  industrialization.  Re¬ 
cent  years  have  witnessed  an  in¬ 
creasing  awareness  on  the  part  of 
British,  American  and  Canadian 
manufacturing  firms,  of  the  trends 
and  prospects  in  Western  Canada 
and  of  the  important  advantages 
accompanying  a  location  in  Mani¬ 
toba  to  serve  this  market  area. 
The  number  of  manufacturers  sur¬ 
veying  Manitoba  plant  locations 
at  the  present  time,  undoubtedly 
(Continued  on  page  .16) 


in  the  history  of  the  Canadian 
automotive  industry.  Production 
and  domestic  sales  records  will 
surpass  those  of  any  previous 
year.  , 

The  industry  as  a  whole  has 
been  geared  to  meet  the  demands 
of  an  unprecedented  market  in 
Canada.  Up  to  the  end  of  August, 
the  last  month  for  which  complete 
statistics  are  available,  Canadian 
manufacturers  had  turned  out 
more  than  250,000  cars  and 
trucks,  an  average  of  more  than 
30,000  a  month  and,  while  the 
high  average  may  not  be  main¬ 
tained  during  the  remainder  of 
the  year  because  of  model  changes 
and  other  factors,  the  total  for 
1950  is  almost  certain  to  exceed 
350,000. 

Shipments  of  vehicles  to  export 
markets  have  been  below  pre-war 
levels,  because  of  limited  dollar 
restrictions  in  virtually  all  over¬ 
seas  territories.  Consequently,  this 
record  year  of  the  automotive  in- 


vance  information.  The  only  gen¬ 
eral  clue  was  given  some  time  ago 
by  no  lesser  figure  than  Trade 
Minister  Howe  when  he  stated  that 
the  present  discount  of  the  Can¬ 
adian  dollar  was  not  something  to 
be  in  any  wav  considered  perma¬ 
nent. 

A  glance  at  the  varied  career 
and  changing  fortunes  of  Can¬ 
ada’s  dollar  during  the  last  35 
years  may  help  the  und-erstanding 
of  the  question  .nnd  facilitate  an 
appraisal  as  to  what  constitutes 
the  proper  level  of  the  Canadian 
currency  in  relation  to  the  U.S. 
dollar. 

Dollar  History 

For  the  first  two-thirds  of  this 
period,  that  is  from  1914  to  Sep¬ 
tember  1939,  its  value  was  deter¬ 
mined  by  the  free  play  of  the 
forces  of  supply  and  demand.  The 
Chart  shows  that  our  dollar  was 
relatively  stable  maintaining  itself 
close  to  par  with  the  U.S.  dollar 
only  during  the  second  half  of  1930 
and  during  the  year  1937.  For  the 
rest  it  was  below  par.  reaching 
lows  of  a  16%  and  a  20.5''t  dis¬ 
count  in  1920  and  1931.  The  ex¬ 
ception  was  the  year  1934  in  which 
the  Canadian  dollar  was  predon’i- 
nantly  above  par,  reaching  a  pre¬ 
mium  of  5’i%  while  a  discount  of 
1*2%  represented  the  lowest  dip. 

1939  The  Decisive  I'ear 

In  September  1939  the  official 
value  of  the  Canadian  dollar  was 
established  at  a  discount  of  9.1% 
to  the  American  dollar.  Moreover, 
stringent  foreign  exchange  con¬ 
trols  were  introduced  to  defend 
this  level.  The  discount  on  the 
free  money  market  in  New’  York 
.at  that  moment  amounted  to 
11*2%,  to  mount  slowly  until  it 
reached  in  early  1940  its  all-time 
maximum  of  22';;.  Then  it  de¬ 
creased  gradually  and  settled  in 

1945  at  an  average  level  of  9’2%. 
The  free  New  York  rate  came 
closest  to  parity  at  the  moment  of 
the  official  revaluation  in  July 

1946  in  which  month  it  fluctuated 
between  a  discount  of  10';-  and 
1%. 

The  average  discount  to  the 
American  dollar  during  the  entire 
period  from  1939  to  1050  is  prob¬ 
ably  not  far  off  from  10'/,. 

Officially  the  dollar  was  at  par 
from  July  1946  to  September  19 19, 
But  in  defence  of  this  official  rate 
i  the  government  had  to  put  into 


dustry  has  been  built  almost 

whoUy  upon  a^s^stained  heavy  de-  j  "/fecra^earry  as  NovenibeV  1917, 

the  most  rigid  foreign  exchange 


mand  in  the  home  market. 

Demand  Unforeseen 
It  was  recognized  during  World 
War  II,  when  production  of  motor 
cars  for  civilian  purposes  w’as 
halted  for  many  months,  that  a 
backlog  of  demand  was  being 
built  up  that  would  tax  the  pro¬ 
ductive  facilities  of  the  industry 
for  a  long  time  after  t'ne  war.  Not 
many  of  us,  however,  had  correct¬ 
ly  gauged  the  size  of  that  back¬ 
log,  nor  foreseen  the  enormous 
needs  of  an  expanding  economy 
in  the  postwar  period. 

A  population  gain  of  about  25 
(Continued  on  page  16) 


restrictions  and  emergency  import 
controls,  some  of  w’h'ch  are  still 
with  us  though  official  parity  was 
abandoned  last  September. 

Pri’sent  Rate  Proper  Level ’f 


million  at  the  end  of  July.  The 
increase  in  the  month  of  July 
alone  amounted  to  65  million  and 
increases  at  a  ni^ch  higher  rate 
are  forecast  for  August  and  Sep¬ 
tember  as  a  result  of  the  foreign 
buying  of  Canadian  securities. 
What  about  it? 

The  prevailing  reaction  of  the 
financial  community  is  that  we 
should  first  of  ali  and  as  soon  as 
possible  do  aw'ay  W’ith  present  for¬ 
eign  exchange  and  import  controls. 
It  docs  not  make  sense,  it  is  poi.nt- 
ed  o'lt,  to  revalue  the  currency  of 
a  country  whose  citizens  commit 
an  offense  if  they  spend  more 
than  U.S.  $150  a  year  when  travel¬ 
ling  abroad. 

Freedom  of  Capital  Movement 

For  the  rest  there  is  a  strong 
feeling  that,  instead  of  the  businc.ss 
of  official  devaluation  and  revalua¬ 
tion  every  other  year,  a  try  might 
be  made  to  let  the  Canadian  dollar, 
for  transactions  other  than  normal 
merchandise  trade,  for  which  the 
present  rate  would  be  maintained, 
lind  its  own  level.  It  would  mean 
that  the  present  free  market  for 
Canadian  dollars  in  New’  York 
would  be  transferred  to  Montreal. 
Toronto  and  Vancouver.  It  would 
mean  that  they  would  be  free  to 
buy  and  .sell  foreign  currencies  and 
securiti'3s  and  to  spend  as  much 
on  their  travels  abroad  as  they 
w’ish.  But  fney  w’ould  have  to  buy 
the  funds  for  these  purposes  on  a 
free  markt  ruled  by  the  law-  of 
supply  and  demand.  Such  a  f.-ee 
rate,  it  is  pointed  out  in  financial 
circles,  would  act  as  an  automatic 
corrective  and  also  help  to  keep 
the  official  rate  stable.  If  the 
free  Canadian  dollar  would  fall  as 
low  as  SO  cents  U.S.  this  w’ould  dis¬ 
courage  Canadian.®  from  travelling 
abroad  and  lead  to  a  repatriation 
of  their  capital.  At  the  same  time 
it  would  give  foreign  investors 
an  added  incentive  to  place  their 
fund.s  in  this  country  W’ith  the  re¬ 
sult  that  the  free  dollar  rate  would 
rise. 

Refaiii  Floating  Capital 

The  official  objection  against  a 
free  currency  and  securities  mar¬ 
ket  has  been  in  the  past  that  the 
constant  inflow  and  outflow  of 
capital  is  not  advisable.  Against 
this  financial  circles  point  to  the 
advantages  of  a  free  dollar,  name¬ 
ly,  that  all  changes  in  its  rate 
W'ould  be  gradual  and  smooth 
while  the  official  rate  for  mer.- 
chandise  transactions  could  remain 
stable,  so  that  importers  and  ex¬ 
porters  could  be  certain  over  long 
periods  as  to  what  they  have 
pay  and  receive. 

Moreover,  investment  dealeV* 
feel  that  the  publicity  attending  a 


This  behaviour  of  the  Canadian  !  market  w’ould  bring  to 

dollar  on  the  free  money  market  1  ^therw’^ 

in  New  York  would  seem  to  inJi- 


A  PACIFIC  COAST  LUMBER  MILL 


_  Acceptmjf  tn#*  ecf>nomiflt'.s  propo-  j  a  ?(trp  in  tcWillv  b\ 

pre.sentf  the  amount  of  money  that  '  sition  th.af  re.al  wealth  is  in  nev  m.any  branrhf*  of  th.*  i  dii'tne.s 
has  been  invested  in  new  factories  g<M>ds  and  services,  it  may  be  ■•••en  ‘  oncerned 


cate  that  the  present  official  rate 
—  a  discount  of  9.1%  —  cannot 
be  too  far  off  from  ihe  proper 
level  of  our  currency.  It  would 
seem  to  represent  a  fair  comprom¬ 
ise  between  the  requirements  of 
Canada’s  export  and  import  in¬ 
terests,  from  a  short  -  -  as  w'ell  as 
a  long  —  term  point  of  view. 

In  many  tines  of  manufacturing 
this  country  cannot  hope  ever  to 
compete  with  the  output  of  Amer¬ 
ican  mass  production  on  a  basis 
of  complete  equality.  The  present 
discount  affords  our  industrie.s  a 
moderate  degiee  of  protection 
which  they  may  permanently  need. 
Canada’s  export  market  par  excel¬ 
lence  has  been  in  the  past  the 
United  Kingdom  '.vhere  our  im¬ 
ports  enjoyed  since  the  thirties 
substantial  Empire  preferences. 
This  trade  relation  i.s  changing  fast 
and  Empire  preference  is  on  the 
way  out.  On  the  other  hand,  the 
U.S.  which  some  20  years  ago  was 
little  export  conscious,  has  become 
the  largest  exporter  of  all  times. 
Against  this  formidable  competi¬ 
tion  and  against  the  back-ground 
of  waning  Empire  preferences  a 
9'f  discount  may  appear  indicated 
to  give  our  smaller  manufacturing 
units  the  edge  that  may  enable 
them  to  hold  their  own  on  the 
world  m.-irkets. 

The  new  trend  of  C.’anada's 


would  never  have  thought  of  com- 
irig.  It  would  be  up  to  them  and 
the  brokerage  houses  to  convince 
capit.al  that  ma;/  have  come  ♦'or 
speculative  short-term  reasons  of 
the  lasting  investment  opportuni¬ 
ties  in  this  country.  They  feel 
confident  that  this  could  be  achi<.v- 
ed  since  Canada  is  still  an  un¬ 
known  quantity  to  many  investors 
abroad. 

At  any  rate,  financial  circles  feel 
confident  that,  at  the  threshold  of 
a  phenomenal  development  in 
Western  oil,  Qucbec-Labrador  iron 
and  Quebec  titanium,  accompanied 
by  the  building  of  a  Trans-Canada 
Highv.’ay  and  the  construction  of  a 
•St.  Lawrence  Waterway  with  the 
attendant  power  development, 
complete  freedom  of  capital  move¬ 
ment  could  not  fail  to  increare 
also  the  inflow  of  capital  seeking 
long-term  investment. 

Role  of  Swiss  Franc  Cited 

Banking  experts  point  to  the 
role  the  Swif5s  Franc  has  fulfilled 
ever  since  the  end  of  World  War  I 
as  medium  of  international  ex¬ 
changes.  'Pho  British  sterling,  the 
French  Franc  and  the  German 
Mark  represented  far  more  power¬ 
ful  economies.  Yet,  the  Swiss 
Franc  which  was  never  subjected 
to  artificial  manipulation  by  the 
government  served  as  a  yard  stick 
nnd  medium  of  exchange  between 
them  This,  some  people  believe. 


and  equipment,  in  new  homes, 
schools  and  hivspitni.s.  in  new 
streets  and  highways,  in  Hydro 
generating  and  iransmiaston  faclli- 


that  Ontario  is  pulling  her  weignt  One  of  the  maj'>r  developments 
In  tne  producflon  line  m  i'anS'lisn  industry  has  been  the 

A  prime  example  of  provincial  i  de<^l»lon  of  the  I'snsdlsn  railways 
(Continued  on  page  10)  *  (Continued  on  page  I** 


port  trade  which  was  brought  out  could  become  the  nie  of  the  Can- 
so  significantiv  by  the  July  and  |  a'han  dollar  on  the  American  con- 
Aiigust  figure.s  i.s  that  about  j  tinent  if  it  were  freed  of  hamper- 
of  our  trade  both  ways,  is  with  the  ing  restrictions. 
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TrrrrrriiiV 


I  Canada  Iron  Foundries  Ltd 


Canadian  Vickers  Limited 


COTTOn 


Since  1948,  company  ha.s  redeem¬ 
ed  all  of  formerly  outstanding  pre¬ 
ferred  stock  and,  in  June  of  this 
year,  common  stock  was  split  10 
for  1.  Subsequently  an  initial  divi¬ 
dend  of  25  cents  a  share  was  paid 
on  new  sub-divided  stock.  No 
dividend  was  ever  paid  on  old  com¬ 
mon  shares. 


Canadian  Vickers  Ltd.  operates 
on  the  waterfront  in  Montreal  a 
shipyard,  drydock  and  plant  for 
the  production  of  marine  engines, 
boilers  and  other  equipment.  A 
new  company,  Vickers  Vulcan  Pro¬ 
cess  Enginering  Co.  was  formed 
in  1947  by  company  and  Vulcan 
Copper  and  Supply  Co.  to  serve 
chemical  proces.s  industrie.s.  Sub¬ 
sidiaries  manufacture  pulp  and 
paper  and  mining  machinery  and 
equipment. 

Company,  which  went  through  a 
lean  period  during  pre-war  ye.ar.s, 
was  actively  engaged  in  all  its 
divisions  during  war  and  ear'y 
post  war  years.  Orders  from  Stjuth 
America  have  kept  shipyards  fair¬ 
ly  busy  in  past  2  or  3  years  and 
now,  due  to  federal  government 
policy  of  encouraging  merchant  ; 
ship  construction  in  Canadian 
yards  and  to  indicated  government 
expenditures  for  naval  construc¬ 
tion,  prospects  appear  reasonably 
promising. 


and  officials  are  looking  for  sub¬ 
stantial  benefits  from  this  project. 

CAPITALIZATION  (Dtr.  Hat,  1(49) 

.Viithorlzcd  Uutiitaiid'K 
()%  |>  re  O' ril'd  .Slix'k 

.  iiim-iiiiii.  Hi)  par  .r.>8,'.,l7«* 

Coitinioii  stork, 

•sill  par  .  in,(IIK),OIII>  jl|,a0!t,.'i9n* 


...IN  ARTIFICIAL  LEATHER  ...long  lasting  and 

low  priced  artificial  leather  is  made  from  cotton  coated  w 
pyroxylin  or  vinyl  resins. 

Artificial  leather  produced  on  a  cotton 
base  is  stronger,  resists  tearing  and  cracking,  is 
flexible  and  long  wearing.  Bookbindings, 
upholstery  and  luggage  arc  among  the 
products  for  which  cotton  does  the  job.  f|j|m 

Look  around  you,  cotton  is  if  11^1 

If  you  have  a  problem  pertaining 
to  cotton,  our  representative 

will  be  pleased  to  assist  you  SM  ^ 


CAPITALIZATION  AT  KEBV  28,  1950 


Ooiiiinon.  no  p.ir  .... 
I.ist«‘d  Montrral  (inrli 

Years  ended 
Feb.  28 
19,19 


aWiri^moiith  period, 
h) — Stock  split  10  for  1  in  101 1 

and  subsequent  earnings  and  dl* 
vidends  are  based  on  new  stex'k. 

•—In  offer  made  in  January  1940 
for  exchange  of  shares  into  cum- 
moil  on  basis  *of  eoinnion  for 
each  4  preferred  is  open  until 
end  of  19o0. 


The  Robt.  Mitchel  Co.  Ltd 


Can.  Foundries  &  Forgings 


expected  to  accrue  from  the  in¬ 
tegration  of  production  facilities. 
CAPITALIZATION  AT  DEC.  3Ift,  1949 

Coiiiiiioii,  no  par  .  72,100  shs. 

LI. ted  Montreal  Mock  K.xchaiiHe, 
Years 

Kiidi'd  Earned  Disidends 

Dec.  ;ilsl  per  .Share  per  Share 

.  l!IO.;i2d  t0..50 

1940  2.0.'>  l..'>0 

1»4t  .'>..11  2.00 

1012  K.tl  2.00 

104:i  lO.O.'i  2.00 

1041  4.12  I  2.011 

I04.'i  I.O.'i  2.00 

1040  I)..'i0  1.01) 

1017  1.11 

1018  I..'ll  1.00 

1010  2.17  1.5U.\ 


The  Robert  Mitchell  Co.  Ltd., 
I  with  3  divisions,  produces  a  wide 
range  of  metal  products  including 
railway  car  fittings,  mail  chutes, 
kitchenware,  spare-heaters,  cast¬ 
ings,  tools  and  dies,  pulp  and  paper 
testing  apparatus  etc.;  specialty 
castings,  alloy  irons,  ball  and  rod 
mill  liners  etc.,  and  does  contract 
work  for  installation  of  plumbing, 
heating,  power  piping,  ventilating 
and  air  conditioning  equipment. 

Up  until  recently  3  divisions 
were  located  in  .separate  plants, 
all  in  or  around  Montreal  but,  with 
completion  of  a  major  addition  to 
plant  in  Ville  St.  Laurent  this  year; 
production  is  now  concentrated 
there.  Substantial  economies  are 


unfilled  orders  at  a  lower  dollar 
value  than  for  preceding  year. 


Canada  Foundries  &  Forgings 
Ltd.  operates  plants  in  Brockville 
and  Welland,  Ontario  and  produ¬ 
ces  heavy  forgings  for  all  tx-pes  of 
Industrial  machinery,  furnaces, 
heating  and  air-conditioning  units, 
pumps,  school  desks,  tools  and  all 
kinds  of  hardware.  A  consider¬ 
able  c.xport  trade  is  carried  on  by 
agencies  in  England.  .-Yustralia. 
South  Africa,  South  Anierifa,  N  ;w 


TAPITALIZATIOX  AT  DEC.  31.  1919 


filasH  no  par  JI.‘ 

Clas.s  “li”.  no  par  . 

Lislrtl  Moiitmd  and  loronto 
Kxcliaiiges. 


Kndcd 


tl—IWicil. 

\ — ITividonds  are  at  regular  annual 
rate  of  At  a  share.  Kxtra  of  .’>( 
rents  paid  last  year.  In  April  Ihh 
year,  extra  of  'M  a  share  was  paid. 


General  Steel  Wares  Ltd 


-Class  n.  after  taking  into  ofui- 
sideration  the  further  riistrib- 
ulioii  rights  of  the  Class  A. 
-Iiirludes  extra  of  a  share 

paid  January  ‘trd,  l!tt9. 


has  been  able  to  take  care  of  cap¬ 
ital  expenditures  from  its  own  fin¬ 
ancial  resources  but,  in  early  .sum¬ 
mer  of  this  year  .$4  million  of  bonds 
were  sold,  part  of  proceeds  from 
which  were  tabbed  for  purchase  of 
property  and,  other  capital  expen¬ 
ditures. 

CAPITALIZATION  AT  DEC.  31,1,  1949 

Drbdiiiircs  . . .  Jil, 050,0011  x 

PfiL,  *100  oar  .  .'i.OOO.IHIO 

Ciiininun  Stm-k  .  310,879  shs. 

I.isli'il  Moiitri'ul  and  Toronto  Stock 
Exchanges. 

Years 

Endeil  E.srnrd  Dividends 

Dec.  ;il  per  Share  per  Share 

19;i!l  80.00 

19 10  .  o.:i.'. 

1911  0.70  0.,‘)0 

1942  1.U  0.,'>0 

lOl.t  .  0.82  0..'i0 

1911  l.O.'i  Ik.'iO 

lOl.'i  .  0.97  0.00 

1940  l..-,7  0.80 

1917  2.00  0,80 

19t,S  2.28  l.OO* 

1919  3.54  1.00* 


General  Steel  Wares  Ltd.  oper¬ 
ates  a  total  of  5  plants  in  Tor¬ 
onto,  London,  Ontario  (2)  Mont¬ 
real  and  Vancouver  and  produces 
a  wide  range  of  household  utensils 
and  equipment;  hotel,  hospital, 
restaurant  and,  soda  lountain 
equipment;  afr  conditioning  .sys¬ 
tems  etc. 

More  than  97  per  cent  of  com¬ 
pany’s  sales  are  in  Canadian  mir- 
ket  and  most  of  its  products  are 
favourably  known  and  in  good  de¬ 
mand  from  one  end  of  country  to 
another.  A  policy  of  steady  ex¬ 
pansion  in  lines  of  production  has 
been  followed,  and  success  of  this 
course  is  indicated  by  fact  that 
an  increase  of  17  per  cent  in  dollar 
sales  during  1949  was  credited 
largely  by  directors  to  additional 
business  accruing  from  new  lines. 

Company  spent  $714,000  on  plant 
expansion  and  improvements  last 
year  and  further  substantial  ex¬ 
penditures  are  being  undertaken 
this  year.  Heretofore  company 


Canadian  Industries  Ltd 


expended  balance  of  $7,500,000  re¬ 
mained  on  construction  projects 
underway  at  beginning  of  this 
year.  Plans  were  also  under  con¬ 
sideration  for  several  additional 
new  prospects.  At  last  annual 
meeting  president  stated  that  fur¬ 
ther  substantial  amounts  will  be 
required  for  plant  expansion  if 
present  plans  and  studies  mater¬ 
ialize. 

CAPITALIZATION  AT  DEC.  3I»t.  1949 
Pri  fiTii'd  Stix'k,  •81111)  par  .« I,Im0,I)II0 
Ciiniiiioii  Stock,  ii.p.v.  7.003,1)88  shs. 

Taii'iiiiigs  Dividends 
per  Siiare  per  Share 

19:19  x.80.8.')  .x*ll.7."i 

19111  .  \  11.73  X  11.70 

,1911  .  X  0.72  X  0.1)2'.. 


Canadian  Industries  Ltd.  prob¬ 
ably  has  wider  ramifications  and 
produces  a  wider  range  of  products 
in  different  industrial  fields  than 
any  other  organization  in  Canada. 
In  1949,  company  operated  a  total 
of  28  plants  located  in  6  different 
provinces.  Another  new  plant  was 
completed  in  1949  and  other  pro¬ 
jects  are  under  construction  or  pro¬ 
jected. 

Products  include  organic  and  in¬ 
organic  chemicals;  agricultural 
chemicals,  pesticides  and  .salt;  cel¬ 
lophane  and  nylon;  explosives  and 
ammunition;  fabrics,  paints  and 
plastics.  Company  has  investments 
in,  and  manages,  Canadian  Safety 
FYise  Co.  Ltd.,  Canadian  Hanson 
and  Van  Winkle  Co.  Ltd.,  Alehem 
Ltd.  and  Cornwall  Chemicals  Ltd. 

Through  association  with  Im-  i 
perial  Chemical  Industries  Ltd.  of 
Great  Britain  and  E.  I.  du  Pont  de  ■ 
Nemours  Inc.  of  U.S.  Company  | 
has  benefits  of  research  facilities 
of  these  organizations. 

Capital  expenditures  of  C.I.L.  in 
1949  totalled  $6,047,000  and  an  un- 


Menlraal,  Canada 


X — Heilofiiifd  from  proceeds  of  34 
tnilllnii  bond  issue. 

• — Includes  extra  of  50  cents.  Regular 
dividend  on  .31  a  share  basis 
since  Eebrunry,  1950. 


slock.  Shares 


Internat'l  Metal  Industries 


Sugar  would  still  rank  as  an  im¬ 
portant  industrial  material,  even 't 
nobody  used  it  as  a  food. 


International  Metal  Industries, 
Ltd.  (formerly  Service  Stations 
Ltd.)  is  a  holding  organization 
which  controls  4  operating  subsi¬ 
diaries  in  Canada  and  3  in  tne 
[  United  States.  Products  include 
commercial  oil  heating  equipment, 
storage  tanks,  range  boilers,  gas 
and  electric  water  heaters  and  a 
wide  range  of  sheet  metal  goods. 

In  addition  the  company  has  a 
complete  line  of  oil  trade  equip¬ 
ment  such  as  air  compressors, 
gasoline  pumps  and  tireflators. 

Patents  on  the  Ecc  automatic 
air  station  are  controlled  by  the 
company  in  Great  Britain,  Ger¬ 
many,  France,  Belgium  and  Can¬ 
ada. 

In  spring  of  this  year  decision 
was  made  to  effect  changes  in 
names  and  corporate  structures  of 
operating  subsidiaries  for  the  pur¬ 
pose  of  general  simplification  and 


maintenance  of  long  established 
goodwill  and  trade  identity. 
CAPITALIZATION  AT  DEC.  31st,  1949 

i'j'/o  pfil.,  $101)  par  ....  •S3,.-),')2,7UI) 

Class  “A”,  no  par  .  188.312  shs. 

Class  “H”,  no  par  .  50,001)  .shs. 

Class  lislrd  Toronto  Stock  Ex- 

chaiigr,  Montreal  Curb. 

Years  Dividends 

Ended  Earned*  per  Share 

Dec.  31  per  Share  Class  “A” 

19.39  .  39.(17 

1910  .  2.:,:, 

1911  .  2.:, a 

1942  .  1.8.3 

1943  .  2.27  30.,')0 

1941  .  9.39  1.90 

191.-)  .  •2.44  1.4.-) 

1941)  .  9.911  1.1)0 

1917  .  .).09  1.110 

1948  .  ,-.,04  1.(10 


QUALITY  CASTINGS 


Brass  -  Aluminum 
Magnesium 


• — Combined  “.A”  and  “B”  sharese. 

Nole :  Class  “.A”  is  enlitled  (o  a  non- 
cumulalivc  preference  dividend  of 
*1.00  per  annum  after  which  Class 
“B”  may  receive  31.00  and  then  holh 
share  riiualiy  in  further  dividends  in 
that  year.  The  rale  was  increased  1o 
•39  a  sliare  with  payment  last  .lan- 
iiai-y  from  the  31.00  on  holh  classes 
since  1917. 


MACHINE  SHOP 


Specialty  Products 


THE  ROBERT  MITCHELL  CO..  LIMITED 


Montreal  Locomotive 


64  Decarie  Blvd. 
St.  Laurent,  P.Q 


Montreal  Locomotive  Works 
Ltd.,  originally  one  of  the  2  big 
builders  of  steam  locom.)tives  in 
Canada;  company  in  April  of  this 
year  announced  decision  to  discon¬ 
tinue  production  of  steam  locomo¬ 
tives  and  concentrate  entirely  on 
diesel  locomotives. 

In  plant  at  Longue  Pointe,  Mont¬ 
real,  company  al.so  produres  parts 
for  locoinolive.s,  including  high 
grade  steel  foigings  also  for 
niarine  and  industrial  use;  various 
locomotive  acce.ssories  and  heat 
excliangers,  pressure  ve.sseKs,  pre¬ 
fabricated  pipe  and  fabricated 
plate  work  for  refineries,  proC’tss 
industries,  central  power  stations, 
and  electrically  welded  pipe  for 
water  pipe  lines. 

Originally  a  wholly  owned  sub¬ 
sidiary  of  American  Locomotive 
Co.,  in  April  1936  a  Canadian 
group  acquired  300,000  shares  of 
stock  and  sold  them  to  the  public. 
Control  still  rests  with  American 
Locomotive  through  its  holding  of 
approximately  400.000  shares  — 
balance  of  outstanding  stock. 


At  end  of  last  year,  backlog  of 
unfilled  orders  was  in  neighbour¬ 
hood  of  $14  million  as  compared 
with  $27  million  at  end  of  1948.  It 
was  stated,  however,  that  pros¬ 
pects  for  increased  sales  this  year 
were  encouraging,  particularly  in 
business  on  equipjDent  for  petrol¬ 
eum  and  chemical  Industrie.*.  Ad¬ 
ditional  orders  for  die.e.el  locottiO- 
tives  have  ben  placed  to  date  Ihi.s 
year  by  both  major  railroad.*. 

(  APITALIZATION  AT  DEC.  .Il.l,  1949 
Coiiiiiioii  StiH'k  (ii.p.v.i  7(Ni,li00 


•  Ball  bearings  play  a  leading  role  wherever 
high  speed  production  machinery  operates 
.  .  ,  because  accurately  designed  and  manu¬ 
factured  ball  bearings  far  surpass  all  others  in 
the  reduction  of  friction. 

Dodge-Fafnir  ball  bearings  are  manufac¬ 
tured  to  rigid  specifications  for  peak  efficiency 
under  the  most  strenuous  conditions. 

That’s  why  they  are  being  used  on  an  ever- 
widening  scale  in  all  types  of  mechanical 
production  equipment  operated  at  high  speed 
in  modern  industry. 

) 

Standard  Dodga-Fafnir  Ball  Bearings  Includat 

RADIAL  BEARIINGS  —  Single  Row  Radial  .  .  . 
Double  Row  Radial  .  .  .  Radial  Thrust  .  .  .  Extended 
Inner  Ring  .  .  .  Grease  Shield  .  .  Felt  Seal  and 
Mechani  Seal  .  .  .  Plya-Seal  ...  Self  Aligning 
“L”  Type  .  .  .  Thrust  .  .  .  Wide  Inner  Ring. 

UNITS  —  Single  and  Double  Pillow  Blocka  ...  Line- 
shaft  Boxes  .  .  .  Take-ups  .  .  .  Cartridges  .  .  .  Motor 
Cartridges  .  .  .  Adapter  Bearings. 

Wrlt»  for  load  Rating  vs.  Spood  Chart  and  athor 
uioful  data  an  Dodgo-fafnlr  Searings 


UALITY 


J'.ariiiiiKs>\  l>ivuj(*n(ls 
per  Sliart:  i»f  r  Shar 


X — Rased  on  existlna  stoek. 

• — Includes  extras  of  7^  cents  a 
share  in  IfMR  and  25  cents  a 
siiare  In  1940.  Dividends  are 
currently  being  paid  un  annual 
basis  of  91.60  a  share. 


KNIl-GOODS 


John  Inolis  Co  year  that  control  of  com- 

»  pany  had  been  acquired  by  Engli.*h 

,  ,  ,  , ,  ,  .  Electric  Co.  of  Great  Britain. 

John  Ingha  Co.  Ltd.,  with  its  j 

wholly-owned  subsidiary,  English  niestic  gas  ranges,  paper  mill  ma- 
Electric  Cu.  of  Canada,  operates  chinery,  and  miscellaneous  house- 
in  Toronto  and  St.  Catharines,  hold  equipment. 

Ont.,  produces  a  wide  range  of  in-  The  company  is  expected  to  ben- 
dustrial  machinery  and  equipment,  efit  materially  from  the  change- 
household  appliances,  sporting  over  from  25  cycle  to  60  cycle  in 
goods  and  electrical  equipment;  the  Ontario  Hydro  system.  A  new 
also  electric  motors,  generators,  dual-cycle  motor  has  been  devel- 
transformers,  unit  substations  and  oped.  Extensive  new  equipment 
other  heavv  electrical  equipment.  |  will  be  required  in  industry  and  in 

Announcement  was  made  in  May  1  the  power  system. 


LIMITED,  PARIS,  ONTARIO 
Knittod  PreilucIt 


HOSIERY  •  OUTERWEAR 


UNDERWEAR 


Massey  Harris  Co.  Ltd. 


Massey-Harris  Co.  Ltd.,  big 
C^anadian  manufacturer  of  agri¬ 
cultural  implements  has  built  up 
a  world  wide  organisation  with 
plants  in  United  States  (4)  Great 
Britain  (2)  France  and  Germany. 
In  Canada  5  plants  are  operated, 
3  in  Brantford,  1  in  Toronto  and 
1  in  Woodstock,  Ontario. 

Company  manufacturers  a  com¬ 
plete  line  of  over  1,000  types  of 
farm  implements  and  machinery. 
Products  include  farm  machines 
for  tillage,  seeding,  hay-making 
and  harvesting,  tractors,  self-pro¬ 
pelling  combines,  farm  vehicles 
and  implements.  Products  have 
world-wide  distribution  and  an  ex¬ 
tensive  export  business  has  been 
built  up  by  the  company  which 
has  over  2,000  Canadian  agencies. 
Company  In  addition  to  its  three 
operating  plants,  maintains  45 
sales  branches,  as  well  as  a  large 
number  of  sub-branches  and  ware¬ 
houses  in  Canada,  United  States, 
British  Isles,  Australia,  New 
Zealand,  Europe,  South  Africa  and 
South  America. 

Indicative  of  the  expansion  in 
business  of  Massey-Harris  in  U.S. 
Is  fact  that  sales  in  that  market 


during  1949  were  17  times  in 
volume  the  figure  for  1939  and 
represented  51  per  cent  of  its  to¬ 
tal  North  American  volume,  in¬ 
cluding  U.S.  and  Canadian  ex¬ 
ports.  Recent  addition  to  U.K.  or¬ 
ganization,  a  new  plant  in  Kil¬ 
marnock,  Scotland,  already  is 
giving  a  good  aecount  of  itself. 
CAPITALIZATION  AT  OCT.  Slst.  1949 
Bonds  and  dfbeiiturps  . .  $27,300,000 

Dclipiilurps  $.Mnsspy-Harris 

Ltd.  Eng.)  .  1400,000 

pfd„  $20  par  ....  $3,224,000 

Common,  no  par  .  l..').’>6,064  shs. 

Listed  Toronto  Stock  Exchange 
(both)  and  New  York  Curb  Exchange 
(common);  also  Montreal  Stock  Ex¬ 
change  (common)  and  Montreal  Curb 
Market  (pfd.). 


Yeai’.x 

Ended 

Earnpd 

Dividends 

Oil.  .31 

per  Share 

per  Share 

19.39 

1916 

_ _  0.27 

•  •  , 

1941 

1942 

.  I.3I 

1943 

1941 

1945 

I!M6 

$6.56 

1947 

1.1 2 ',.5 

1948 

1.66 

1949 

x2.12i,i 

Note 

Out.tandlnK  balance 

of  prefer- 

rod 

stock  has  been 

railed  for 

redemption  oh  Nox'cmber  Oth 
next. 

X — Includes  extra  of  $1  a  share. 
Regular  dix-idend  rate  Increased 
to  $1.,>0  a  share  annually  with 
payment  December,  1940. 


Aluminium  Limited 


Aluminium  Limited  is  a  holding 
organization  which,  through  sub¬ 
sidiaries,  is  engaged  in  produc¬ 
tion,  fabrication  and  sale  of  alu¬ 
minum  and  its  products.  Also 
controls  power  resources,  ship¬ 
ping  facilities  bauxite  deposits, 
etc.  Subsidiaries  operate  in  23 
different  countries  and  sell  in 
more  than  80  countries. 

Chief  Canadian  subsidiary.  Al¬ 
uminum  Co.  of  Canada  Ltd.,  op¬ 
erates  smelters  in  Arvida  and 
Shawinigan  Falls,  Quebec  and 
fabricating  plants  in  Shawinigan 
Falls,  Toronto  and  Kingston. 
Along  with  its  Saguenay  Power 
subsidiary,  company  operates  2 
hydro-electric  plants  on  Saguenay 
River  with  a  combined  capacity 
(maximum  flow)  of  1.5  million 
h.p. 

Also  controls  Aluminum  Power 
Co.  Ltd.,  Demarara  Bauxite  Co. 
Ltd.,  Saguenay  Terminals  Ltd., 
The  Roberval  and  Saguenay  Rail¬ 
way  Co.,  Sprostons  Ltd.,  Char- 
guaramas  Terminals  Ltd.,  and 


Newfoundland  Fluoxspar  Ltd. 
Through  Saguenay  Power  Co.  con¬ 
trols  Saguenay  Electric  Co.,  Sa¬ 
guenay  Terminals  Co.  Ltd. 

For  some  time,  company  has 
been  enagged  in  an  investigation 
of  the  possibility  of  establishing  a 


Canada  Wire  &l  Cable  Co. 


Canada  Wire  &  Cable  Co.  tLd. 
operates  plants  at  Montreal  East 
and  Leaside,  Ont.,  and  produces  all 
types  of  copper  wire  and  cables 
from  finest  of  enamel  wire  to 
heaviest  underground  and  aerial 
cables.  Also  produced  are  steel 
wire  ropes  and  cables.  Branches 
are  maintained  in  Vancouver,  Cal¬ 
gary,  Edmonton,  Regina,  Winni¬ 


peg,  Toronto,  Hamilton,  Ottawa, 
Montreal  and  Quebec. 

Eiuring  1949  capital  expenditures 
amounted  to  about  $493,498  and 
included  new  building  in  Vancou¬ 
ver  and  acquisition  of  sites  in  Cal¬ 
gary  and  Edmonton. 

Company  is  controlled  by  Nor- 
anda  Mines  Ltd.  through  majority 
stock  ownership. 


CAPITALIZATION  AS  AT  DECEMBER  3Ut,  1949 


3  per  cpnt  debentures  . . 

Class  "A”  Stock  (no  par  valuri 
(Mass  “B”  Stock  (no  par  value) 


32,700,(10(1 
29,HB8  shs 
150,064  shs 


SUMMARY  OF  EARNINGS  AFTER  GIVING  EFFECT  TO  RENEGOTIATION 

OF  War  contracts  for  the  years  1941-2-3-4 

And  Showins  Inventory  Profits  And  Losses  Separately  Tosether 
With  Earninss  Per  Share 


Year 


1940  ... 

1941  ,. 

1942  . . 

1913  .. 

1944 

194.-.  . . 

1940  .. 

1947  .. 

1940  .. 

1949  . . 

(1  to  0  nios.) 
•19.50  . . . 


Net 

Operating 
Profit 
After 
Taxes 

(before  Inv’tory  Profit) 
743,000 
970,000 
920,000 
819,000 
081,000 
(80,000 
19.'i,000 
775.000 
1.00.5.000 
1,047,000 


Estimated 
Inv.mtory 
Profits  or 
l.osses 
After  Taxes 


Net 

Profit 

After 

Taxes 


Earnings 
tier  Share 


Class  *11’ 
Stock 


700.000 

300,000 

3.50,on0(dl 


7  I3.000 
970,000 
920,000 
819,000 
081,000 
4,so,oon 

19.5,000 

1,47.5,000 

1,30.5,000 

1,297,000 


2.91 

4.42 

4.08 

3..5; 


!.67 


1  .;)2 
1)11 
8.97 
8.27 
7.82 


727.000 


'.70,000 


1,003,000 


0.2; 


• — In  presenting  first  half  figures  directors  enipbasized  that  wide  earnings 
gain  reflected  Inventory  profit  (his  yeer  as  compared  with  Inventory 
loss  last  year.  Aside  from  inventories,  actual  net  profit  this  year 
was  lower. 


Page-Hersey  Tubes  Ltd. 


hydro-electric  plant  and  aluminum 

smelter 

on  the 

Pacific  Coast,  in 

British 

Columbia. 

CAPITALIZATION 

AT  DEC. 

Slst,  1$4> 

(Alominium  Ltd.) 

Subsidiary  lunded 

debt  .  $104,651,674 

Subsidiary  pref’d 

stock 

$18,406,.350 

Common 

Stock 

.  3 

722,066  shs 

(.Stock 

split  5  for  1  May, 

1948). 

Years 

Ended 

Earned 

Dividends 

Dec.  31 

per  Share 

per  Share 

1939  . 

. 

.x$4.t4 

X$0.85» 

1946  . 

X  3.21 

X  1.06 

1941  . 

X  4.63 

X  2.06 

1942  . 

X  4.61 

X  2.66 

lOl.T  , 

X  ii.25 

X  2.66 

1944  . 

X  2.84 

X  1.06 

1945  . 

X  a.Oo 

X  1.00 

1946  . 

X  3.16 

X  1.86 

1947  . 

X  4.31 

X  2.66 

1918  . 

7.:u 

2.2.A 

1949  . 

7.20 

2.60 

X — On  basis  of  new  stock. 

• — Plus  stock  dividend  of  10  p.c. 
Regular  annual  dividend  rate  of 
.8,3  a  share  established  July,  19.50. 


Page-Hersey  Tubes  Ltd.  with 
plants  located  near  Welland,  On¬ 
tario,  produces  steel  pipe,  tubing, 
and  fittings,  both  welded  and 
seamless.  'A  new  plant  which  went 
into  construction  last  year  has 
been  constructed  to  produce  largo 
sizes  of  electric-welded  pipe  for  oil 
and  gas  transmission.  Company 
has  been  working  on  a  big  con¬ 
tract  to  supply  pipe  for  the  long 
pipe-line  of  Interprovincial  Pipe¬ 
line  Co.,  which  will  bring  oil  from 
the  prolific  new  oil-fields  around 
Edmonton  to  Superior,  Wis. 

The  business  has  been  growing 
rapidly.  re.sulting  in  heavy  capi¬ 
tal  expendithres.  More  than  $7 
million  has  been  spent  on  the 
plant  since  the  war-end. 

Funds  for  expansions  program 
have  been  provided  in  part  from 
annual  provision  for  depreciation, 
in  part  from  retained  earnings,  and 
in  part  by  liquidation  of  some  of 


the  large  holdings  of  marketable 
securities. 

Early  this  year.  Page  -  Hersey 
sold  $3  million  of  3%  p.c,  deben¬ 
tures,  proceeds  of  which  were  to  be 
used  to  maintain  adequate  stocks 
of  semi-finished  steel  for  fabrica¬ 
tion  into  large-diameter  pipe  not 
previously  produced  in  Canada. 


CAPITALIZATION  AT  DEC.  3Iit,  1949* 

Common,  no  par  .  697,104  shs. 

Listed  Muntrral  and  Toronto  tSock 
Exchanges. 

Years 

Ended  Earnings  Dividends 

Dec.  31  per  Share  per  Share 

19.39  $1.01  $1.12 

1940  1..3.5  1.2.5 

1941  1.31  1.2.5 

1942  1.44  1.2.5 

194.3  1.29  1.2.5 

1944  1.42  1.2.5 

194.5  1.4.5  1.25 

1940  1..52  1.25 

1947  1.81  1.40 

1948  2.28  1.6# 

1949  2.98  1.80 


The  current  dividend  rate  Is  $2.00 
per  annum  begainning  .April  1950. 

• — Exclusive  of  $3,000,000  debentures 
sold  this  year. 


Canadian  Bronze  Co.  Ltd. 


WESTBOUND 
FOR  OIL... 


Canadian  Bronze  Co.  Ltd.  pro¬ 
duces  a  wide  range  of  products  es¬ 
sential  to  the  railroad  companies 
and  many  other  industries.  Com¬ 
pany  has  been  able  to  maintain  its 
operations  on  a  relatively  stable 
basis,  and  through  flexibility  of 
production,  is  in  a  position  to  ex¬ 
pand  or  contract  in  accordance 
with  demand. 

Products  include  bronze  bear¬ 
ings,  bushings,  and  castings  for 
the  railways,  steamship  companies 
and  other  industries.  Contracts 
are  held  with  the  Canadian  Pacific 
Railway  for  their  entire  require¬ 
ments  and  with  the  Canadian  Na¬ 
tional  Railways  for  all  their  re¬ 
quirements  with  the  exception  of 
the  Atlfuitic  region,  also  those  of 
United  States  lines  operating  in 
Canada,  and  through  its  Lyndon- 
ville  subsidiary,  those  of  United 
States  roads  operating  in  the 
State  of  Vermont.  In  addition,  the 
company  makes  a  wide  range  of 
marine  industrial  castings  in 
bronze  and  aluminum. 


The  company  operates  6  plants, 
located  at  Montreal,  St.  Thomas, 
Winnipeg  (2),  Calgarj’,  and  Lyn- 
donville,  Vermont.  Capital  expen¬ 
ditures  are  made  out  of  earnings 
when  necessary  to  provide  for  the 
modernization  and  expansion  of 
facilities  to  meet  the  increasing 
demand  for  the  company’s  pro¬ 
ducts. 

CAPITALIZATION  AT  DEC.  31it,  1949 


Common  Stock 

(ii.p.v.)  .. 

160,000  shs. 

Years 

Earned 

Dividends 

Ended 

per  Share 

per  Share 

Dec.  31 

Common* 

Common* 

1940  . 

$0.94 

$1.00 

1941  . 

1..52 

1.00 

1942  . 

1.51 

1.00 

194.3  . 

1.45 

1.00 

1944  . 

1..33 

1.00 

1945  . 

1.25 

1.00 

1940  . 

1.37 

1.00 

1947  . 

1.90 

1.00 

1948  . 

3.09 

1.2.5X 

1949  . 

2.92 

1.73X 

•—Adjusted  lo 

reflect  2  for 

1  split  in 

November, 

1948. 

X — Includes 

25 

cent  extra  in 

1  1913  and 

50  cent 

extra  In  1949. 

Regular 

dividend 

nually. 

rate  Is  $1.23  a 

share  an- 

Canadian  Car&  Foundry  Co. 


No  "easiest  route"  for  the  vigorous  builders 
of  pipelines.  "A  straight  line”  is  their  dogma, 
and  only  the  toughest  steel  pipe  can  follow 
their  rugged  trail. 


Page-Hersey  Steel  Pipe  is  now  westbound  for 
oiL  supplying  port  of  the  Interprovinciol  Pipeline 
from  Edmonton  to  the  Ledeeheod.  The  new  riectrio- 
weld  mill  is  operating  at  top  speed  to  produce  die 
16"  diameter  pipe  required. 

Hydraulic  cold  eicpanding  and  testing  at 
,  the  mill  assure  uniformity  and  strength  in 
every  length.  Wherever  uninterrupted  de¬ 
pendability  is  a  “must,**  Page-Hersey  Steel 
Pipe  is  a  "first”  in  the  specifications  of 
competent  engineers. 


Our  engineering  staff  is  avoiloble  for  con- 
miltation  on  any  project  that  involves  the 


use  of  pipe  in  any  size. 

Canada's  Lfurgest  Bfanafactnrers  of  Steel  Pipe 


PAGE-HERSEY 
TUBES, 


LIMITED 


TORONTO 

HaBte  MealTMl  WlaBipav  Vaacoarmt 


Canadian  Car  &  Foundry  Co. 
Ltd.,  is  primarily  engaged  in 
building  of  freight  and  passenger 
cars  for  railways.  An  outstand¬ 
ing  development  of  recent  years, 
has  been  the  rapid  diversification 
of  output  that  has  taken  place. 

Accordingly,  the  Fort  William 
plant  was  converted  to  the  manu¬ 
facture  of  buses  and  trolley-buses 
and  street  car  production  has  re¬ 
cently  been  moved  to  the  same 
plant,  thus  consolidating  similar 
operations. 

The  company  has  also  entered 
seriously  into  aircraft  manufac¬ 
ture,  having  acquired  the  Noor- 
duyn  company  in  Montreal.  Pro¬ 
ducts  include  the  Noorduyn 
Norseman  and  the  recently  de¬ 
veloped  Loadmaster. 

Railway  cars  still  constitute 
the  major  part  of  the  company’s 
business.  In  addition,  some  com¬ 
mercial  steel  casting  and  forging 
business  is  done,  as  well  as  gen¬ 
eral  machine  shop  work. 

Nine  plants  are  operated  of 
which  seven  are  in  or  around 


Montreal,  and  one  each  in  Brant¬ 
ford  and  Fort  William,  Ont. 

A  partly  owned  subsidiary,  the 
Canadian  General  Transit  Co. 
Ltd.,  leases  tank  cars  to  private 
industries  on  a  rental  basis,  from 
which  Canadian  Car  benefits  not 
only  through  dixddends  received, 
but  also  from  replacement  orders 
for  tank  cars. 

Capitalization  at  Sept.  30,  1949 
Class  “A”  $20  par,  400,000  shs. 
Ordinary,  no  par,  365,800  shs. 
Listed  on  Montreal,  Toronto  and 
London  Stock  Exchanges 
Years  Earned 

Ended  Per  Share  Dividends 

Sept.  30  Ordinary  Per  Share 

1941  .  $0.21  - 

1942  1.81  .... 

1943  .  1.48  .... 

1944  .  2.30  - 

1945  .  3.69  $0.75 

1946  .  1.89  0.71 

1947  .  0.85  0.80 

1948  .  5.96  l.OOx 

1949  2.72  0.80 

X— Includes  extra  of  20  cents  a 

share. 


Ontario  Steel  Products  Co. 


Ontario  Steel  Products  Co.  Ltd. 
with  plants  in  Gananoque,  Chat¬ 
ham  and  Oshawa,  Ontario,  spe¬ 
cializes  in  production  of  parts  for 
the  automobile  industry,  including 
chassis,  springs,  axles,  bumpers 
and  drive  shafts.  Also  manufac¬ 
tures  springs  and  axles  for  horse- 
drawn  vehicles:  parts  for  farm  im¬ 
plements:  crow  bars,  grey  iron  and 
brass  castings  and  stampings:  and 
various  types  of  hardware.  Com¬ 
pany  also  does  cadmium,  nickel 
and  zinc  plating  and  chromarding 
and  produces  extruded  and  in¬ 
jected  plastics. 

With  automobile  production 
reaching  new  high  peaks  each  year 
of  late,  demand  for  company’s  pro¬ 
ducts  has  expanded  widely  and 
substantial  plant  extensions  and 
improvements  hava  been  called  for. 


Since  1948,  and  including  work 
still  uncompleted,  total  capital  ex¬ 
penditures  of  approximately  $600,- 
000  are  indicated. 


CAPITALIZATION 

AT  SEPT. 

30th.  1949 

.3  p.c.  notes  _ 

8543,000 

7  p.c.  Pref.  stock 

($100  par) 

$:too,30o 

Common  stock  (n.p.v.)  . . . 

Years 

48,440  shs. 

Ended 

Earnings 

Dividends 

Sept.  30 

per  Share 

per  Share 

19.39  . 

$6.70 

$0.50 

1940  . 

1.00 

0.00 

1911  . 

2.  ( 4 

1.25 

1942  . 

2..50 

1.25 

1943  . 

2.91 

1.25 

1944  . 

2.01 

1.00 

1945  . 

2.28 

1.00 

1046  . 

1.20 

1.00 

1947  . . 

2..38 

1.00 

1948  . 

4.14 

1 .25 

1949  . 

X12.85 

*2.25 

X — For  I.5-month  period.  Up  to  arid 
Includine  1948,  fiscal  year  ended 
June  30lli. 

* — Includes  Extra  of  $1  a  share.  With 
May  1950  payment  dividend  basis 
of  $3  a  share  annually  was  estab¬ 
lished. 


Con.  Loeometive  j  Domiiiion  Engineering 
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Toronto  Iron  Works 


Canadian  Locomotive  Co.  Ltd., 
with  plants  in  Kingston,  Ont.,  is 
now  controlled  by  Fairbanks-Morsc 
Co.  of  Chicago  and  Canadian  Fair- 
banks-Morse  Co.  Ltd.  .and  produc¬ 
tion  facilities  at  plant  are  being 
converted  to  permit  of  production 
of  diesel  engines  in  conjunction 
with  new  associated  interests. 

Company  also  produces  a  con¬ 
siderable  range  of  mining  and  other 
types  of  machinery  and  equipment. 
CAPITALIZATION  AT  DEC.  3l8t,  1949 
Common  Sttx-k  (ii.p.v.)  . .  159.9.50  shs. 

Y'rars 

Ended  Earned  Dividends 

Dec.  31  per  Share*  per  Share 

1916  $6.18 

1911  6.!)7 

1942  1.6(i  .  , 

1913  1.90 

1944  .5.(5 

19(5  (.83  $1.66 

1940  7.6  (  1.66 

19(7  (.(6  2.06X 

1948  6..37  2..56X 

1949  5.11  2.75x 


* — .Adjusted  for  4  for  1  split  Nov¬ 
ember,  1941. 

X — Includes  extras  of  $1  a  share  In 
1947;  $1.56  a  share  in  1918;  and 
$1.75  a  share  In  1919.  Regular 
animal  dividend  rate  is  $1  a 
share  and  extra  of  $I  a  share 
was  paid  Ihis  year. 


Dominion  Engineering  Works 
Ltd.,  controlled  by  Dominion 
Bridge  Co*  Ltd.  through  majority 
stock  ownership  (approx.  62  p.c.). 

Operates  plants  at  Lachine  and 
Longueuil,  near  Montreal  for  the 
manufacture  of  paper-making  ma¬ 
chinery,  turbines  and  other  power 
plant  equipment,  rolling  mill  and 
mine  machinery,  hoists  and 
shovels,  tran.smission.  equipment, 
special  design  machines  for  Indus-  , 
try  and  heavy  foundry  and  ma¬ 
chine  shop  products. 

A  new  plant  for  the  manufacture 
of  locomotive  diesel  engines  was 
begun  in  1948  and  is  now  in  pro¬ 
duction.  The  activity  is  being  car-  ! 
ried  out  under  arrangements  with 
Montreal  Locomotive  amd  Canadian 
General  Electric. 

Capital  expenditures  of  about 


$800,000  were  made  in  1948,  and 
over  $1.7  million  in  1949:  further 
substantial  amounts  will  be  spent 
this  year.  Funds  have  been  made 
available  from  the  company’s  own 
resources. 

Company  has,  in  recent  years, 
built  up  a  considerable  export 
business  and  has  undertaken  large- 
scale  contracts  for  Brazil,  New 
Zealand  and  Ceylon. 


CAPITALIZATION 

AT  DEC. 

31.t.  1949 

Comnion 

no  par 

125,000  shs. 

Listed 

Montreal 

Curb  Market. 

Years 

Ended 

Earnings 

Dividends 

Dec.  3l5t 

Per  Share 

Per  Share 

19.39 

$1.02d 

1910 

. 

I.OS 

1941  . 

2..T2 

1042  • 

....... 

8.17 

82.00 

1943  . 

.">.28 

2.00 

1944 

1.71 

2.00 

1915  . 

.'..4* 

2.00 

1940  . 

2.12 

2.00 

1947  . 

3.74 

2.00 

1948  . 

7.47 

3.06 

P.  L.  Robertson  Co. 


P.  L.  Robertson  Manufacturing 
Co.  Ltd.  manufactures  wood 
screws,  machine  screws,  sheet 
metal  screws  and  stove-bolts.  Out¬ 
put  at  present  is  over  2  million 
screws  per  day.  made  and  sold. 

Company’s  plant  is  at  Milton, 
Ont.,  and  consists  of  12  buildings 
including  a  wire  drawing  plant. 

Since  the .  war,  substantial  ex¬ 
penditures  have  been  made  on 
plant  expansion  and  improvem°nt, 
financed  from  company’s  own  re¬ 
sources. 


Enamel  &  Heating  Products 


Enamel  &  Heating  Products 
Ltd.,  with  plants  in  Sackville,  N.B. 
and  Amherst.  N.S..  produces  a 
wide  range  of  iron  and  steel  prod¬ 
ucts,  including  coal,  wood  and  gas 
ranges,  heating  stoves,  kitchen  oil 
burners,  fire-place  fixtures,  hoi-  | 
lOAvware,  steam  and  hot-water  boil¬ 
ers,  hot  air  furnaces,  air-condition¬ 
ing  equipment,  cast  iron  enamelled 
bathtubs,  sinks,  basins,  sheet  steel, 
etc. 

Company  also  operates  a  plant  I 
at  Victoria.  B.C.,  formerly  the  Al¬ 
bion  Stove  Works  Ltd.,  which  man¬ 
ufactures  some  of  the  heavier  lines 
of  stoves. 

Announcement  was  recently 


made  that  company  has  taken  up 
an  option  to  purchase  the  plant  of 
Canadian  Car  &  Foundry  Co.  Ltd. 
at  Amherst,  which,  operated  by 
a  new  company  called  Atlantic  In¬ 
dustries  Ltd.,  will  undertake  new 
lines  of  production. 

Warehouses  are  maintained  in 
Montreal,  Winnipeg  and  Vancouver 
and  company’s  products  are  mar¬ 
keted  in  all  parts  of  Canada.  Ex¬ 
ports  markets  have  been  establish¬ 
ed  in  B.W.I.,  South  America  and 
some  parts  of  Asia  and.  in  South 
Africa,  Ellis  Furnishers  Ltd.  and 
Lewis  Appliance  Corp.  manufac¬ 
ture,  under  license,  certain  of  com¬ 
pany’s  lines. 


Toronto  Iron  Works  Ltd.  designs 
and  builds  structural  steel  and 
plate  products  including  steel 
tanks,  blast  furnaces,  flumes, 
stacks,  water  towers,  welded  pipe 
and  specialized  steel  plate  equip¬ 
ment  for  chemical,  mining,  oil,  pulp 
and  paper,  textile  and  other  indus¬ 
tries. 

Company  also  fabricates  special 
alloy  metals  such  as  stainless  steel, 
aluminus  and  clad  steel  plate.  A 
new  machine  shop  was  built  In 
1940  and  minor  additions  to  the 
main  plant  at  Toronto  were  made 
in  1941  and  1942. 

Company  has  had  a  large  volume 
of  well  diversified  business  since 
the  war  and  capital  expenditures 
in  past  few  years  for  the  purchase 
of  modernized  plant  machinery  and 
equipment  Ijave  been  on  a  substan¬ 
tial  scale.  These  were  financed 
from  the  company’s  own  resources. 


MacKinnon  Steel 


MacKinnon  Structural  Steel  Oo. 
Ltd.,  with  plant  in  Oshawa,  Ont.,  Is 
engaged  in  the  fabrication  and 
erection  of  structural  steel  work. 
Operations  were  expanded  as  a  re¬ 
sult  of  wartime  production  and 
post-war  volume  of  orders  up  until 
recently  were  beyond  the  capacity 
of  company’s  plant,  at  Oshawa,  to 
supply  and  were  maintained  at  a 
high  level  through  1949.  In  last 
annual  report,  however,  directors 
indicated  incoming  business  show¬ 
ed  some  falling  off. 

Principal  difficulty  In  recent 
years  has  been  the  basic  steel  sup¬ 
ply  shortage  resulting  from  over¬ 
all  demand  and  disturbances  In  the 
steel  industry. 


TO  FORGE  AHEAD... 


Industry  in  Quebec  is  forging  ahead  I 


Vital  to  the  expansion  of  this  inilustry  is  the  availability  of 
low-cost  hydro-electric  power. 


•Ample  water  reserves  and  adequate  generating  capacity 
ensure  a  dependable  supply  of  power  for  the  expansion  of  industry 
in  the  territory  served  by  The  Shawinigan  Water  and  Power 
Company. 


Shawinigan  has  an  ultimate  potential  of  over  2,000,000  hp. 
of  hydro-electric  energy  on  the  St.  Maurice  River  slone.  Installed 
capacity  is  already  1,284,500  hp.  The  390,000  hp.  Trenche 
development,  now  under  construction,  will  start  delivering 
power  in  1951.  Four  other  sites  with  a  potential  of  more  than 
600,000  hp.  are  awaiting  development. 


Thus,  Industry  in  Quebec  "present  and  future”  is  assured 
of  its  power  to  forge  ahead. 


WATER  AND  POWER  CO. 


KI.E4  TRI4  i>OYVI-;K  .  4  H  K  M  I  4  A  I.  N 


SHAWINIMN  CHEMICAU  UMITEO  QVEIK  POWEI  COMPMY 
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LA  OABHLE-172,000  hp. 
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National  Steel  Car  Corp'n  i  |  Cockshutt  Plow  Company 


National  Steel  Car  Corp'n  Ltd., 
as  ita  name  implies,  specializes  in 
production  of  freight  and  passen¬ 
ger  cars  for  Canadian  railways. 
Plant  in  Hamilton.  Ont.,  also  pro¬ 
duces  aircraft  equipment,  patented 
dump-car  equipment  and  chaissis 
for  automobiles. 

Plant  has  an  annual  capacity  of 
12,000  to  14,000  railway  cars;  200 
car  bodies  daily  and  350  chassis 
daily.  During  the  war  the  facili¬ 
ties  were  used  to  a  considerable  1 
extent  in  the  manufacture  of  mu¬ 
nitions.  The  company  also  built 
and  operated  a  large  aircraft  plant 
at  Malton,  Ont.  All  of  these  oper¬ 
ations  were  liquidated  profitably 
and  the  activities  are  now  con¬ 
centrated  on  railway  cars. 

Most  of  the  postwar  adjustment 
problems  affecting  other  industries 
have  been  avoided.  No  plant  ex¬ 


pansion  has  been  undertaken  nor 
is  any  contemplated  in  the  near 
future.  The  present  facilities  are 
considered  adequate  for  business 
in  sight  over  the  next  few  years, 
so  only  normal  replacement  and 
improvement  has  been  carried  out. 
Consequently,  there  has  been  no 
need  for  additional  capital. 

Yonr^ 

Kihlrd  F>rnfd  TMvIdfnds 

Juiir  .'10  per  Sfliure*  per  Sliar^* 


• — Based  on  presni!  eapitalizallnn. 
x—lncliuleji  extras  of  25  cents  h  share 
in  and  .'lO  cents  in  1949>:>0. 

Kxtra  of  .’lO  cents  a  share  has 
again  been  paid  this  year. 


Can.  Fairbanks-Morse 


The  Canadian  Fairbanks-Morse 
Co.  Ltd.  acts  as  exclusive  .sales 
agent  for  Fairbanks,  Morse  &  Co. 
of  Chicago,  which  manufactures 
internal  combustion  engines,  elec¬ 
tric  motors  and  equipment,  turbine 
pumps,  railway  equipment  etc. 
Company  also  operates  plant  at 
Sherbrooke,  Quebec,  for  production 
of  scales,  valves,  oil  burners,  etc. 
and  represents  various  Canadian, 
U.S.  and  foreign  manufacturers  of 
mechanical  goods  and  automotive 
equipment. 

Recently,  in  conjunction  with  it.s 
U.S.  affiliate,  company  acquired  a 
controlling  interest  in  Canadian 
Locomotive  Co.  and  tooling  is  now 
in  preparation  for  production  .at 
plant  of  ’latter  of  new  type  diesel 
locomotive.  Company  operates 
warehouses  and  sales  offices  in 
major  cities  throughout  Canada. 

Since  the  war  additions  have 
been  made  to  the  factory  at  Saer> 
brooke  and  warehouses  and  offices 
established  at  Edmonton.  Saska¬ 
toon,  Fort  William  and  Toronto. 
A  new  warehouse  in  Winnipeg  is 
expected  to  be  in  occupancy  by 

Hamilton  Bridge 

Hamilton  Bridge  Co.  Ltd.,  pri¬ 
marily  a  fabricator  of  structural 
steel  for  buildinge,  highways,  rail¬ 
ways,  etc.,  has  been  endeavoring  to 
diversify  Its  activities  to  provide 
better  balance  in  its  business. 

Directly  and  through  a  subsi¬ 
diary,  the  company  now  produces 
steel  barges,  highway  machinery, 
contractors'  equipment,  electric 
furnaces,  specially  designed  ma¬ 
chinery,  and  related  steel  products. 

Last  year,  company  acquired 


end  of  this  year  and  a  warehouse 
and  office  is  being  built  in  Halifax. 
Total  cost  of  the  post-war  expan¬ 
sion  program  is  estimated  at  over 
Slbj  million,  and  was  financed  out 
of  earnings. 

Sales  m  early  part  of  this 
year  were  running  behind  1949 
levels  but  indications  are  that 
there  has  been  some  improvement 
in  recent  months.  At  last  reports, 
company  had  a  .substantial  back¬ 
log  of  business  on  its  books, 
CAPITALIZATION  AT  DEC.  JUt,  IS4» 

lire  iiCd.,  par  SIIHt  .  *1.1 

(;oniiiiiin.  111!  par  .  SlI.OIK)  .shs. 

.Moiitrcal  Stork  Kxrhaiijir 
fp?rl'rrr(‘<l  only),  Toroiiloii  SliK'k  Kx- 
rhanur  (Ciirln  anil  Moiilrral  Cnrl) 


l.•ll■nl■ll  Divicirnds 
prr  Share  per  Share 


Canadian  Ingersoll  -  Rand  Co. 
Ltd.  with  plant  in  Sherbrooke, 
Quebec,  manufactures  air  and  gas 
compressors,  rock  drills,  pump.r, 
condensers,  pneumatic  tools,  pulp 
and  paper  machinery,  and  general 
mining  and  quarrying  equipment. 

Control  is  owned  by  Ingerscll- 
Rand  Co.  In  the  L’^nited  States.  / 

Capital  expenditures  have  been 
small  in  recent  j'cars.  The  com¬ 
pany  has  been  able  to  finance  its 
expanded  inventories  and  accounts 
receivables  and  still  maintain  a 
very  strong  cash  position. 

Russell  Industries 

Russell  nidustrial  Ltd.  is  a  hold¬ 
ing  organization  with  its  principal 
interests  in  two  wholly  owned  sub¬ 
sidiaries,  Canada  Cycle  &  Motor 
j  Company  Ltd.  and  Canadian  Acme 
Screw  &  Gear  Ltd.  Products  in¬ 
clude  bicycles,  ice  skates,  wagons, 
sporting  goods,  car  parts,  screw 
nuts  and  gears.  Plants  are  located 
I  at  Toronto  and  Weston,  Ont. 

Company  has  a  two  thirds  in¬ 
terest  in  Monroe  Acme  Ltd.,  in¬ 
corporated  in  1948  to  make  shock  j 
absorbers,  sway  bars  and  other 
ride  control  equipment  for  the  au¬ 
tomobile  industry. 

Since  1945  gross  fixed  assets  — 
before  depreciation  —  have  in¬ 
creased  by  over  $2.7  million.  Cap¬ 
ital  expenditures  in  1949  amounted 
to  $821,384,  a  substantial  propor¬ 
tion  of  which  was  for  an  addition 
to  plant  of  Canada  Cycle  &  Motor. 
Some  new  products  were  brought 
on  market  leist  year,  and  additionsil 
new  lines  were  expected  to  be  pro¬ 
duced  during  current  year. 

CAPITALIZATION  AT  DEC.  3Uf.  1949 

7',  I'fil..  .9100  par  .  .«i:i,S00 

Coiniiion,  no  par  .  074.180  shs. 

I.isicd  Toronto  Stork  ExrhaiiRpx  and 
Montrral  Ciirh  .Markrt.  , 

^'rarx  i 

Kndrd  Earned  Dividends  , 

Dec.  ni  pee  Share*  prr  Share 


Cockshutt  Plow  Co.  Ltd.  pro¬ 
duces  tractors,  combines,  haying 
machinery,  plows,,  cultivators  and 
general  tillage  Implements.  Main 
plants,  covering  more  than  45 
acres,  are  at  Brantford.  Ont.  Man¬ 
ufacture  extend.s  from  foundry  and 
primary  production  departments 
to  the  assembly  and  distribution  of 
finished  products. 

Approximately  40  per  cent  of  the 
company’s  production  is  marketed 
in  the  United  States  and  there  are 
well-established  markets  in  Eu¬ 
rope,  Asia.  Au.stralia.  Afiica  and 
South  America.  During  the  war 
the  company  concentrated  on  air¬ 
craft  parts,  munitions,  truck 
bodies,  precision  gauges  and  other 
war-time  equipment.  Subsidiaries 
are  Frost  &  Wood  Company  Ltd., 
manufacturing  agricultural  im¬ 
plements  at  Smiths  Falls,  Ont.,  j 


and  Brantford  Coach  &  Body  Ltd. 

Between  1945  and  1948,  exten¬ 
sive  additions  to  property  and 
equipment  were  made,  expendi¬ 
tures  on  which  totalled  about  $4 
million.  Sites  have  been  acquired 
in  Montreal  and  Winnipeg  with 
object  of  building  warehouses.  In 
both  centres  warehouse  space  is 
currently  leased. 

CAPITALIZATION  AT  OCT.  SItl.  1949 

Iloiids  .  14,875,000 

Coiiiiiioti,  no  par  .  427,240  shs. 

I.isicd  Toronto,  MonIrral  and  London 
lEng.i  Stork  Exchanges. 

Years 

Ended  Earned  Dividends 

Oet.  .'list  per  .Share  per  Share 

in,i!t  .  ?o.in 

10  to  .  0.78 


1941  . 

1 

$0.50 

1912  . 

2.(12 

1943  . 

.  1 

0.50 

1944  . 

.  i.:c» 

n.sVi 

1945  . 

•  Edf) 

o..>n 

1910  . 

.  l.M 

0.50 

1947  . 

.  2.10 

0.50 

1948  . 

4.81 

0.85 

1949  . 

.  4.85 

1.25 

Dominion  Bridge  Co.  Ltd. 


X — With  paynient  on  March  1st  last 
of  a  quarterly  dividend  of  50 
eents  a  share  stoek  was  placed 
on  a  92  a  share  annual  hasis. 

control  of  Rhaem.  Canada  Ltd. 
which  produces  drums  for  petrol¬ 
eum  products  etc.;  also  formed,  in 
association  with  an  English  organi¬ 
zation,  a  new  company,  Can.  Con¬ 
veyors  Ltd.,  to  operate  in  the 
mechanical  conx'cyor  manufactur¬ 
ing  field. 

With  two  plants  at  Hamilton, 
the  compaziy  has  not  found  It  ne¬ 
cessary  to  make  any  large  capital 
expenditures  in  recent  years.  A 
substantial  part  of  the  earnings 
have  been  retained  in  the  business 
to  build  up  the  working  capital 
I  which  is  now  in  an  excellent  posi¬ 
tion. 


• — .Mlju.xted  to  reflect  4  for  1  spilt 

111  iota. 

«— Dividends  are  ciirrenlly  on  a  91 
a  share  annual  hasis. 

Craig  Bit  Co. 

The  Craig  Bit  Co.  Ltd.,  produces 
detachable  bits  for  rock  drilling 
operations  under  license  from 
Craig  Bit  Holding  Company  Ltd., 
which  owns  Canadian  patents.  The 
plant  at  North  Bay,  Ont.,  has  a 
capacity  of  IH  million  bits  per 
month. 

Incorporated  in  1941,  the  com¬ 
pany's  business  has  increased 
steadily  in  production,  sales  and 
number  of  customers.  A  capital 
expenditure  program  undertaken 
in  past  2  or  3  years  has  improved 
production  and  processing. 


I  Dominion  Bridge  Co.  Ltd.  is  the 
largest  operator  in  the  structural 
steel  industry  of  Canada,  operating 
13  plants  serving  all  parts  of  the 
country’.  Other  products  include 
boilers,  tanks,  forgings  and  cast¬ 
ings  and  miscellaneous  heavy  steel 
fabrication.  Principal  wholly  own¬ 
ed  subsidiaries  are  River.side  Iron 
Works  Ltd.,  Calgary,  Manitoba 
Bridge  and  Engineering  Works 
Ltd.,  Winnipeg,  Robb  Engineering 
Works  Ltd,.  Amhenst,  N.S.,  Stand¬ 
ard  Iron  Works  Ltd.,  Edmonton 
and  Sault  Structural  Steel  Co.  Ltd., 
and  Sault  Ste.  Marie.  Also  con¬ 
trols  Dominion  Engineering  which 
manufactures  a  wide  range  of 
heavy  machinery  and  industrial 
equipment. 

Capital  expenditures  have  been 
moderate  in  the  postwar  period,  j 

Beatty  Bros.  Ltd. 

Best  known  as  Canada's  largest 
manufacturer  of  washing  ma¬ 
chines,  Beatty  Bros.  Limited,  pro¬ 
duces  many  other  lines  such  as 
j  barn  and  stable  equipment,  con- 
j  veyors,  household  electric  applian¬ 
ces,  pumping  equipment,  stoves, 
wooden-ware  and  miscellaneous 
metal  goods. 

Head  office  and  main  factories 
are  at  Fergus,  Ont.,  but  company 
also  operates  plants  at  Woodstock 
and  Penetanguishene  and  a  foun¬ 
dry  at  London.  A  small  plant  is 
operated  in  Tunbury  Wells,  Eng¬ 
land.  Company  is  considering 
establishment  of  a  plant  in  Man¬ 
chester.  England,  which,  would 
serve  the  sterling  area  market 
which  has  been  almost  estirely  lost 
since  devaluation. 

New  buildings  at  two  of  the 


The  company  has  been  able  to  fin¬ 
ance  the  larger  Y'olume  of  business 
from  its  own  resources  and  still 
maintain  an  excellent  cash  posi¬ 
tion. 


CAPITALIZATION 

Common,  no  par 
I.ixtfd  Montreal 
Exclianses, 

Years 


AT  OCT.  31»t.  1949 

.  51.1,951  shs. 

and  Toronto  Stock 

Earnings  Dividends 
per  S'harc  per  Share 


X— Includes  extra  dividend  of  91  a 
I  share.  Hegular  dividend  rale 

I  was  increased  to  91.80  a  share 

I  aiinnaiiy  with  payment  of  last 

I  E'ebruary. 

company’s  subsidiaries  were  com¬ 
pleted  this  year,  and  a  steady  pro¬ 
gram  of  plant  modernization  is 
maintained.  Financial  position  is 
adequate.  Capitalization  is  simple 
f  with  no  prior  obligations  ahead  of 
I  the  common  stock. 

Company  has  brought  a  new  wasli- 
eron  the  market,  which  is  expected 
to  bring  an  expansion  in  sales. 

The  stock  was  split  3  for  1  in 
May  1949.  Dividend  rate  on  the 
new  stock  was  established  at 
$1.00  per  annum  but  was  reduced 
to  80  cents  a  share  basis  with  July 
3rd  payment  this  year. 

Employment  in  the  principal 
non-agricultural  industries  at  the 
first  of  July  showed  a  considerable 
seasonal  increase,  the  general 
trend  being  favourable  in  all  prov¬ 
inces  and  in  most  manufacturing 
and  non-manufacturing  divisions. 


E.  Steel  Products 

Eastern  Steel  Products  Ltd.  is 
engaged  in  the  manufacture  and 
installation  of  sheet  metal  and 
other  building  materials,  erection 
of  sheet  metal  buildings  and  pro¬ 
duction  of  industrial  buildings 
equipment.  Company  also  makes 
and  distributes  steel  drums,  tanks, 
dump  truck  bodies,  snow  removal 
equipment,  road  scrapers  and  other 
lines  fabricated  from  heavy  sheet 
metal.  Plants  are  at  'Toronto, 
Preston,  Ont.  and  Montreal. 

In  1946  the  company  acquired 


the  properties  of  W.  D.  Bcath  & 
Son  at  a  coat  of  about  $2  million. 
This  greatly  widened  the  scope  of 
operations.  Funds  were  provided 
in  part  by  the  sale  of  $l>i  million 
debentures. 

Empire  Brass  Co. 

Empire  Brass  Manufacturing 
Co.  Ltd.,  manufactures  and  dis¬ 
tributes  bronze  valves,  fittings  and 
specialties,  plumbing,  heating  and 
engineers’  supplies.  In  1948  the 
company  purchased  an  iron  found¬ 


ry  in  Mimico  for  production  of  cast- 
iron  soil  pipe  and  fittings  and  also 
acquired  control  of  Metals  Limited, 
leading  wholesale  distributors  of 
company  lines  in  Alberta  and 
British  Columbia,  and  the  company 
now  has  a  chain  of  distributing 
centres  from  Ontario  to  the  west 
coast.  Plant  is  at  London,  Ont. 

A  new  plant  has  been  establish¬ 
ed  at  Croydon,  England,  for  the 
manufacture  of  a  special  line  of  oil 
valves  and  other  equipment,  to 
supply  dollar  short  export  markets 
of  the  company  and  is  operated  by 
a  subsidiary,  Emco  Brass  Man¬ 
ufacturing  Oo. 


The  Ontario  Paper  Company 

Umited 

Thorold  -  Ontario 
and 

Its  Affiliated  Company 

Quebec  North  Shore  Paper 
Company 

Montreal  -  Quebec 

Manufacturers  of  Newsprint 


for  fheir  Publisher-Owners 
and 

of  Industrial  Alcohe 

Mills  at:  Thorold,  Ontario  and  Bale  Comeau,  Quebec 


Forest  Operations  at  Heron  Bay  and  Manitoulin  Island,  Ontario, 
Baie  Comeau,  Franquelin  and  Shelter  Bay,  Quebec 


ElC 
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and  back 
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Astronomers  calculate  that  the  distance  to  the  moon  and  back  is  480,000 
miles.  That's  quite  a  mileage!  .  .  .  but  only  a  fraction  of  the  mileage  of 
electrical  conductors  produced  in  our  plant  since  operations  began  in  1911. 

Wherever  you  go  throughout  Canada,  you'll  find  Canada  Wire  electrical 
conductors  of  every  type  and  size,  conducting  power  from  generators 
to  sub-stations,  and  from  sub-stations  to  consumers  —  playing  a  major 
role  in  this  electrified  era. 

EVERY  TYPE  OF  ELECTRICAL  CONDUCTOR 
STEEL  WIRE  ROPE  FOR  EVERY  PURPOSE 

Pleats  et  Meatrael  lost  end  Leasiile.  Taraata. 


Canada  (able  (ompany 
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Canadian  builders  are 

working  hard  to  meet  a 

record  peace-time  demand 

for  everything  from  houses  and 

factories  to  bridges  and  bowling 

alleys.  Last  year  capital  expenditures 

on  construction  were  in  excess  of  two  billion 

dollars.  This  year  the  sum  will  be  even  larger. 

With  ever  greater  demands  being  made  upon  it, 
the  construction  industry  is  turning  more  and 
more  to  strong,  durable  steel.  This  year, 
high  quality  Stelco  Steel  products  are  going 
in  a  wider  range  and  greater  quantity  than 
ever  before  to  Canadian  contractors  in 
every  section  of  the  country.  Listed 
below  you  will  find  some  of  the 
purposes  which  these  products 
are  serving  in  current  /’^ 

construction  projects. 


i  t  Steel  Company  of  Canada, 


I.IMl  T'LU 


L'XCCUTlVt  Of  FiCCb 

HAMILTON  -  MONTREAL 


^AlES  OF! ices  - 

SAINT  JOHN  MONTWfAi’  OTTAWA  TORONTO 
i  LONDON,  WiNDSOM,  WINNIPEG.  VANCOUVER 
IT  4  CO  LIMITLD  ST  JOHN  S  NEWFOUNDLAND 
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No  Marked 

(Continued  from  page  1) 


Ottavra  Policy  to  Strengthen 
Canada's  Shipbuilding  Industry 


Government  policy,  it  Is  Indi¬ 
cated  in  reports  from  Ottawa,  will 
definitely  strengthen  the  Cana¬ 
dian  ship  -  building  Industry.  A 
number  of  steps  have  been  taken 
in  the  past  few  weeks  which  will 
ensure  operations  at  the  most  im¬ 
portant  yards  for  at  least  five 
years.  In  addition  there  will  be 
measures  of  encouragement  to 
private  owners,  to  enable  them  to 
replace  ships  and  to  expand  gra¬ 
dually  the  Canadian  merchant 
marine. 

The  Canadian  Vessel  Construc¬ 
tion  Assistance  plan  will  permit 
owners  to  wrtie  off  the  cost  of 
new  ships  at  a  faster  rate  than 
is  normally  permitted  by  the  in¬ 
come  tax  authorities. 

Government  plana  for  naval  and 
other  construction  are  expected 
to  exceed  $60  millions  and  will 
keep  most  yards  busy  for  a  five 
vear  spell.  The  amended  Canada 
Slipping  Act  provides  that  no 
ship  built  outside  of  Canada  shall 
obtain  Canadian  registry  with- 

C.N.R.  August  Net 
Again  Shows  Gain 

Canadian  National  Railways  re¬ 
ports  operating  revenues  for  Aug¬ 
ust  down  $4,472,000  from  figure 
for  same  month  last  year  at  $38,- 
151,000,  but  operating  expenses 
showed  a  decrease  of  $6,703,000  at 
$34,8fl,000:  as  a  consequence,  net 
revenues  for  month  were  $2,231,- 
000  greater  than  for  August  1949 

at  $3,280,000. 

For  8  months  ended  August  31st 
1950,  operating  revenues  were 
greater  by  $23,660,000  than  for 
corresponding  period  of  1949  at 
$344,462,000  while  operating  ex¬ 
penses  were  $20,000  lower  at 
$318,387,000.  Net  revenues  for  8- 
month  period,  accordingly  were 
greater  by  $23,680,000  at  $26,075,- 
000.  Comparative  figures  follow: 

Ancnit  I»50  1S48  Chans* 

»  »  » 

151.000  42,023,000  —  4,472,000 
Exp.  34,871,000  41,374,000  —  6,70.3,000 

Ket  Rev.  3,280,000  1,049,0^  +  2,231,000 

Assresal*  4o  Aurnat  Slat 

Firat  civht  monthi: 

^nev."**"344, 462,200  .320,802,000  4  23,660,000 
Exp.  318,387,000  318,407,000  —  20,000 


out  the  consent  of  the  Ministry 
of  Transport. 

While  this  will  not  prohibit 
automatically  the  buying,  by  Can¬ 
adian  ship  operators,  of  newly 
built  ships  it  will  put  a  stop  to 
the  practice  of  acquiring  over-age 
vessels;  the  end  result  will  be  a 
gradual  improvement  of  the  stan¬ 
dard  of  ships  sailing  under  the 
Canadian  flag  or  plying  Canadian 
waters. 

The  tonnage  replacement  plan, 
which  actually  was  put  into  shape 
back  in  1948  is  now  gradually 
getting  underway.  This  Act  pro¬ 
vides  that  funds  received  from  the 
sale  of  ships  abroad— usually 
ships  that  had  already  seen  con¬ 
siderable  wear  and  tear — will  be 
put  in  escrow  to  provide  funds 
for  the  construction  of  a  modern 
merchant  fleet. 

So  far  about  $27  millions  have 
accrued  to  this  fund;  a  small 
part,  some  $4  millions,  is  currently 
employed  in  Improving  and  mo¬ 
dernizing  some  Canadian  vessels 
in  Canadian  yards. 


ft  Rfv.  26,075,000  2,395,000  4  23,680,000 


Grand  Bank,  Newf'd 
Asking  For  Harbour 


A  delegation  from  Grand  Bank, 
south  coast  Newfoundland  fishing 
town  recently  visited  Ottawa  to 
request  the  federal  government  to 
speed  up  harbour  end  other  im¬ 
provements  promised  for  the 
town.  The  delegation  requested 
that  the  federal  government  carry 
out  a  dredging  program  at  Grand 
Bank  during  the  winter  and  ask¬ 
ed  that  new  breakwaters  be  con¬ 
structed. 

If  these  projects  are  accom¬ 
plished,  and  the  proposed  new 
fresh  fish  processing  plant  erect¬ 
ed,  employment  in  the  town  will 
be  greatly  expanded.  The  delega¬ 
tion  received  a  sympathetic  hear¬ 
ing,  and  also  the, support  of  Sec¬ 
retary  of  State  Gordeon  F.  Brad¬ 
ley,  the  Newfoundland  member  of 
the  federal  cabinet. 


Deer  Lake,  Nfld.  —  This  for¬ 
mer  pulp  and  paper  “company 
town”  has  voted  for  self-admin¬ 
istration  with  the  full  consent  of 
the  company  concerned  (Bo- 
water’s).  St.  John  is  the  only 
other  self-administered  commun¬ 
ity  in  the  entire  province. 


Ship  Movements  From 
Canadian  Ports 


Shippins,  th*  •pcsdint  morlns  af  fr*isht  la  avart***  trad*,  ia  at  priaarp 
Impartanea  nat  aitly  ta  Caaadian  axpartara  bat  to  aanp  allitd  indailritt, 
t*  financial  ataata,  t*  eaataaiara  abroad  and  pradacara  at  ham*.  Aa  an 
asclaaivo  aarvica  to  Canadian  aapartinp  indattriaa,  Tho  Financial  Timaa 
pnbliahca  wcakir  a  liat  of  ahip  movcnaata  fraaa  Canadian  porta,  campilad 
with  th*  cooperation  of  all  ahippins  conipaniaa  and  vcaaal  manasara, 
throachont  Canada.  Traffic  manasara  and  aspart  manascra  of  Canadian 
indnatry  and  export  aarvicaa  aro  invited  t*  avail  thamaalvaa  *f  iha 
Financial  Time*  faatnra,  which  will  liat  mavamont*  from  all  Canadian 
Ocaan  porta.  Tho  liatinpa  will  alwaya  cover  tho  aaccaadinp  fonr  woaba. 

OPSRATOR  OR  ACRNT 


McLean  Kennedy 
Shippins  Limited 
.March  Shipping 
(Junard  Uonaldaon 
C.unard  Uonaldsou 
Kurnesa,  Withy 
C.  P.  S. 

C.  P.  S. 

P'urnesB,  Withy 
C.  P.  S. 

March  flipping 
March  Shipping 
(;.  P.  S. 

Brock  Shipping 
Furneas,  Withy 
i:unard  Donaldion 
Cunard  Donaldson 
McLean  Kennedy 
Furneas,  Withy 
Cunard  Donaldaon 
Shipping  Limited 
.March  Shipping 
Furneaa.  Withy 
Cunard  Donaldaon 
Cunard  Uonaldaon 
Furneaa,  Withy 
C.  P.  S. 

Cunard  Donaldaon 
.Shipping  Limited 
C.  P,  S. 

Furneaa,  Withy 
Brock  dipping 
C.  P.  S. 

C.  P.  S. 

McLean  Kennedy 

Cunard  Donaldaon 
Cunard  Donaldaon 
C.  P.  S. 

Cunard  Donaldaon 


New  Port  City 
For  Newf'diand 

Plans  Afoot  for  Creat¬ 
ing  a  New  City  on 
South  Shore  of  Island 


DESTINATION 

TO  U.K.  PORTS 

DATE 

VESSEL 

From  Mentreel 

Dublin  A  L’pool 

Sppt. 

30 

"Inishowen  Head** 
“Irish  Hazel” 

L’pool,  Dublin,  Cork 

30 

Liverpool 

** 

30 

“Seaboard  Trader” 

London 

Oct. 

2 

“Arabia”  tR) 

“Salacia”  tH) 

Glatgow 

** 

3 

U.K.  Forti 

*• 

3 

“Manchester  Tr."  (H) 
“Beaverford”* 

London 

•• 

,*■, 

IJverpool 

6 

"Empress  of  Can.”  (R) 

NewcaMIr,  Leith 

7 

“Cairnavon” 

London 

** 

7 

“Beaverdell”  (B) 
“.'Seaboard  Star” 

Ixindoii 

** 

7 

Cherbourg,  South'n. 

•* 

7 

"Canberra” 

London 

n 

“Beaverglen”  (R)* 
••Svanefjell*’* 

L'ondon 

*• 

12 

Avonmouth,  Swaniea 

12 

“Montreal  City” 

Glasgow 

11 

“Laurcntla”  (R) 

London 

** 

12 

"Assyria”  (R) 

Hull 

** 

12 

“Bassano”  (H) 

U.K.  Ports 

12 

“.Manchester  I’orl”  (R) 

Avonmouth 

14 

“Moverla”  (R) 

L'pool,  Dublin 

** 

14 

“Irish  Cedar”  (R) 
“Seaboard  Star” 

London 

14 

Newcastle,  Lolth 

»* 

17 

“Calmesk”  (R) 

Glasgow 

17 

"Llsmorla”  (R) 

Liverpool 

18 

“Ascania”  (lit 

U.K.  Ports 

19 

•‘.Manchester  City”  (R) 
“Empress  of  France” 

Liverpool 

** 

20 

Avonmouth 

L’pool,  Dubliu,  Cork 

20 

"Dorellan”  (R) 

21 

“Irish  Oak” 

Ixindoii  . 

** 

21 

“Beavercove”  (Rl* 

U.K.  Ports 

2.3 

Manchester  Regiment” 
“Rutenfjell” 

London 

26 

Liverpool 

** 

27 

“Empress  of  Canada” 

Liverpool 

** 

28 

“Beaverburn” 

Hull 

From  Qatbtc 

28 

“Consuelo” 

Liverpool 

Oct. 

4 

“Franconia”  (R) 

Liverpool 

10 

“Samaria”  (R) 

Liverpool 

•• 

13 

“Emp.  of  Scotland” 
“Scythia” 

London 

24 

(R)— Refrigerated  Space. 

From  Holifax 

Liverpool 

Oct. 

14 

“Nova  Scotia”  (R) 
"Newfoundland” 

Liverpool 

** 

28 

From  VancoBver 

Manchealer  Late  Sept.  “Brazilian  Prince’* 
t.K.  Ports  Oct.  11  "BloBlo”* 

l.’pool,  Manchester  MId/Oct.  “Pacific  Importer” 
Manchester  I.ate  Oct.  "A  Vessel” 

* — Also  to  Continental  Ports  and  Scandinavia 

TO  EUROPE 
From  Montraal 

Continent,  Scandin.  Oct.  2 
West  Coast  Italy  ”  9 

Continent,  Scandin.  ”  7 

Mediterranean  ’’  6 

France  A  Belgium  ”  7 

Belg.,  Holt.,  Germany  ”  8 

Belg.,  Holl,,  Germany  ”  9 

Lisbon  A  Napes  ”  12 

Scandinavia,  Baltic  ”  18 

Belg.,  Holl.,  Germany  ”  12 

F'r.,  Belg.,  Holl.,  Ger.  ”  14 

.Scandinavia  ”  17 

Belg.,  Holl.,  Germany  ”  21 

France.  Belg.,  Germ.  ”  22 

Belg.,  Holl.,  Germany  ”  25 

Belgium,  Holland  ”  26 

.Scandinavia  ”  26 

Belgium  ”  26 

France  A  Belgium  ”  27 

West  i;oast  Italy  ”  28 

Antwerp  *’  29 

From  Vaneoavar 
Mediterranean 
Belg..  Holl.,  Germany 
Continent  "  17 

Belg.,  Holl.,  France  ”  28 

Belg.,  Holl.,  France  ”  28 

TO  EAST  AND  SOUTH  AFRICA 

From  Mantrcal 

S.  A  E..\fr!ca  Sept.  30  "Thorsisle’* 

.South  Africa  ”  5  “Lake  Kootenay” 

From  Vaneoavar 

South  Africa  Sept.  30  “Madras  City” 

South  Africa  tict.  5  “Tacoma  City” 

S.  Africa  via  Panama  ”  15  “Manoeran” 

.South  Africa  ”  14  “Eastern  City” 

S.  Africa  via  Gulf  Pts  ”  15  “Radja” 

South  Africa  ”  17  “Vancouver  City” 

South  Africa  Sept.-Oct.  “A  Vessel” 

South  Africa  ”  18  “Fort  Colville” 


Furness,  Withy 
Furness,  Withy 

Furness,  Withy 
Gardner  Johnson  Ltd. 
Furness,  Hithy 
[^irness.  Withy 


"Erinnd” 

•‘Capo  Vita” 
“Vlgoer” 

“Francois  L.D.” 
“San  Joae” 
“Wanstead” 

“Prlns  Williem  V” 
“Columbia” 

“Helga  Smith” 
“Svanefjell” 

“l»rlns  J.  W.  Friso” 
“Makefjell” 

“Prlns  Willem  IV” 
“Woodford” 

“Prlns  Alexander” 
“Rutenfjell” 
“Hemsefjell” 
“Beaverbrae” 
“Saint  Malo” 

“Capo  Noli” 

“Mont  Gaspe” 


Oct.  .3  “Sapho” 

”  10  “Diemerdyk** 

”  17  “Wyoming” 

”  28  “Taranger” 

”  28  “Brandanger” 


Swedish  American  Line 
Furness,  Withy 
Swedish  American  Line 
Montreal  Shipping 
Furness,  Withy 
Cunard  Donahlson 
Shipping  Limited 
March  Shipping 
Saguenay  Terminals 
Brock  Shipping 
Shipping  Limited 
Brock  Shipping 
Shipping  Limited 
Cunard  Donaldson 
Shipping  Limited 
Brock  Shipping 
Brock  Shipping 
C.  P.  S. 

Furness,  Withy 
Furness,  Withy 
Montreal  Shipping 

Empire  Shipping 
Royal  Mall  Lines 
Empire  Shipping 
Canada  Shipping 
Canada  Shipping 


Kerr  Steamships 
North  Pacific  Shipping 

Dingwall  Cotts 
Ilingwall  Cotts 
Dingwall  Cotts 
Dingwall  Cotts 
Dingwall  Cotts 
Dingwall  Cotts 
Smith  Line 
Western  Canada  S.  9. 


TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
From  Montreal 

'Pacific  Unity” 

Deeanside” 


Qe  morB-i^nd  less 
&oio  Barope 

Mou;f 

Thrift  S0ason  farms  are  effettive 

September  1,  for  eastbound  sailings^ 

December  1,  for  westbound  sailings. 

Yes . , .  now  is  the  lime . . .  the  rush  is  over  but  everything  is  still  in  full 
swing.  Go  now  and  your  dollars  will  go  further.  You’ll  be  able  to  sw 
more  ...  do  more  . ,  •  buy  more.  First  class  fares  are  lower  in  ‘  thrift 
season”.  Explore  Europe  at  inexpensive  rates.  Travel  in  luxury. 

FROM  QUEBEC  TO  GREENOCK  (for  GLASGOW)  AND  LIVERPOOL 

EMPRESS  OF  SCOTLAND  Oct,  13,  Nov,  3,  Nov,  24 

FIRST  CLASS  $271  up  TOURIST  $172  up 

FROM  MONTREAL  AND  QUEBEC  OR  SAINT  JOHN,  N.B.,  TO  LIVERPOOL 

EMPRESS  OF  FRANCE  Oct.  20,  Nov.  10,  Jan.  6*,  Jon.  31* 

EMPRESS  OF  CANADA  Oct.  6,  Oct.  27,  Nov.  17,  Dec.  13* 

Feb.  7* 
*Prem  Saint  John,  N.B. 
FIRST  CLASS  S253  up  TOURIST  SI  67  up 

Amdonc*  with  paitporft  and  full  information  from 

Your  own  Travel  Agent  or  Any  Canadian  Paelfle  Office 


India  Sept.  30 

Manila,  India,  Japan  ’’  30 

Manila,  Hong  Kong  Oct. 
India 

Manila,  Japan 
Manila,  India, 

Hong  Kong 
From  Vaneoavar 
Manila,  Japan 
Orient 

Manila,  India 
Japan,  Hong  Kong 
Manila,  Japan 
Manila,  Japan 
Orient 
Hawaii 

Manila.  Japan,  China 
Manila,  India 

From  New  Waatmlnater 

Hawaii  Sept.  30 

TO  WEST  INDIES  AND 
From  Montraal 

Jamaica,  Cuba 
Nassau.  Jamaica 
Cuba,  Haiti,  W.I. 

Buenos  Aires 
Havana,  Vera  Cruz 
Nassau,  Jamaica 
West  Indies 
Havana,  Vera  Cruz 
Riienns  .\ires 
West  Indies 
West  Indle-s,  Cuba, 

Cuba,  C.A.,  Panama  ”  27 

From  Vsneoaver 

C.A.,  Panama, 

W.C.S.A.  Oct.  1 

Intlii  .kmericB  ’’  5 

South  America  ”  4 

Caribbean,  Venezuela  ”  1 1 

Cuba.  Mexico  ”  13 

W.L,  G.  of  M..Central 

A  South  America  ”  17 

Cuba.  N.W'.I.,  W.L  ”  18 

C.A.  Canal  and 
Caribbean 


Robert  Reford  Co. 
Canada  Asiatic 
Mcla'an  Kennedy 


29  “Hoegh  Silvermooon” 
‘Hawn  Banker” 


Dingwall  Cotts 
Dingwall  Cotts 


GULF  OF  MEXICO  AND  S.A. 


Sept.  30 
Oct.  2 
”  4 

”  3 

”  7 

”  12 
”  12 
”  14 

”  21 
”  2,3 


"Ragnlldsholm” 
“Canadian  Victor” 
“Brush” 

“Bowmonte’* 
“Danaholm” 
“Canadian  Observer” 
“latdy  Rodney” 
“Vretaholm” 
“Bowplate” 
“Canadian  Cruiser” 

“A  Vessel” 


“Santa  Juana” 
“Canche” 
“Hlndanger” 

“Maria  de  larrinaga” 
“Sunvalley” 

“Santa  Flavla” 
“Benny” 

28  “Anchor  Hitch” 


Swedish  American  Line 
Can.  National  9.  S. 
Saguenay  Terminals 
Cunard  Donaldson 
Swedish  American  Line 
Can.  National  9.  S. 

Can.  National  9.  S. 
Swedish  American  Line 
Cunard  Donaldson 
Can.  National  9.  S. 

Saguenay  Terminals 


Gardner.  Johnson 
Empire  Shipping 
F.moire  9hipping 
Saguenay  Terminals 
Saguenay  Terminals 

C.  Gardner  Johnson 
Saguenay  Terminals 

C.  Gardner  Johnson 


TO  PACIFIC  ISLANDS, 
From  Vaneoavar  Oct.  14 


AUSTRALIA  AND  NEW  ZEALAND 

“Alameda”  Dingwall  Cotts 


From  Montreal 


Oct.  5 
”  10 
I.ate  Oct. 
End  Oct. 


“Hoperange” 
“Tongariro” 
“S4ad  Leiden" 
“Ottawa  Valley*' 


TO  VANCOUVER 

From  Montreal  Oct.  21  “Durban  Bay” 

NEWFOUNDLAND  SERVICE  FROM 


Halifax 

Montreal 

Mtl.  to  St.  John 

Mtl.  to  Cornerbrook 

Saint  John 

Mtl.  to  St.  John’s 

Halifax 

Halifax 

Mil.  to  St.  Jolin's 
,MII.  to  C.oriierhrook 
Mil.  to  SI.  Jolin’s 
Halifax 

Mtl.  to  St.  John’s 


Oct  3  “Fort  Townshend’*  (R) 
”  5  “Blue  Seal” 

*’  6  “Island  Connector’* 

’*  5  “Cisilfport” 

”  13  “Fort  Avalon”  (R) 

”  14  “Dundas  Kent” 

”  14  “Nova  Scotia”  (R) 

”  15  “Fort  Avalon”  (H » 

”  17  “Xovaport” 

"  1!l  “(iiiifport" 

”  19  “Blue  Seal” 

"  24  “Fort  Amherst"  (B) 

”  24  “Island  Coiiiirctoi" 


TO  TEL-AVrV’-HAIFA 
From  Montreal  Oct.  18  “Tel  Ax  le" 


Mt.  .\ustralla  N.Z.  Line 
Mt.  Australia  N.Z.  Line 
Mt.  .\ustralla  N.Z.  Line 
Mt.  Australia  N.Z.  Line 


March  Shipping 


Furness,  Withy 
Montreal  Shipping 
Clarke  Steamship 
Clarke  Steamship 
Furness,  Withy 
Montreal  Shipping 
Furness,  Withy 
Furness,  WTthy 
Clarke  Steainshin 
C.larke  Steamsliip 
Montreal  Shinpliig 
Furness.  Withv 
Clarke  Steamship 


Shinping  I  ImiteJ 


N.W.  Line  Elevators 
Seeking  Price  Change 

'  Winnipeg.  —  Northwest  Line 
Elevators  Association,  members  of 
which  operate  most  of  the  private¬ 
ly  owned  grain  elevators  in  West¬ 
ern  Canada,  announced  here  that  it 
has  asked  Trade  Minister  Howe  to 
reconsider  this  year's  wheat  price 
spreads. 


Ill  a  telegram,  tlie  association 
suggested  milling  tests  be  made  of 
No.  2,  3  and  4  Northern  wheat  in 
relavioii  to  No.  1. 

It  said  the  lower  minimum  prices 
set  this  year  for  the  inferior  grades 
confront  the  Western  farmer  with 
‘‘a  decided  hardship”  even  though 
a  further  final  payment  on  his 
grain  deliverie.3  might  be  made 
later. 


St.  John's,  Nfl’d.  —  Newfound¬ 
land  will  have  a  new  port  city  — 
and  may  have  a  free  port  as  well 
— ^if  plans  now  being  hatched  by 
the  Newfoundland  government 
materialize  over  the  next  few 
years. 

Mr.  Smallwood,  Premier  of  the 
province  Is  very  much  concerned 
with  putting  Newfoundland  on  the 
map,  by  creating  a  new  city  on 
the  south  shore,  supplying  it  with 
some  of  the  power  which  is  ex¬ 
pected  to  result  from  the  power 
survey  now  being  carried  out  by 
Power  Corporation,  and  creating 
new  industries. 

A  Free  Port,  says  Mr.  Small¬ 
wood  is  just  what  the  province 
needs  to  emphasize  the  fact  that 
It  is  the  most  accessible  ard  stra¬ 
tegic  of  all  Canadian  shipping 
fronts.  A  free  port  would  make 
the  new  city,  Which  so  far  exists 
only  In  plans,  the  logical  trans¬ 
fer  point  of  trade  goods,  a  meet¬ 
ing  place  for  tramp  and  liner 
alike. 

With  a  hinterland  full  of  re¬ 
sources  and  with  ambition  to  be¬ 
come  a  diversified  industrial  prov¬ 
ince,  either  St.  John’s  or  the  new 
city  might  quickly  become  another 
of  Canada’s  major  ocean  ports. 

Big  Improvements  At 
Pert  of  Saint  John 


Saint  John,  N.B.  —  The  port 
of  New  Brunswick’s  chief  city 
will  have  been  substantially  im¬ 
proved  before  the  winter  shipping 
Season  arrives  due  to  the  work 
that  has  been  carried  on  for  some 
time  now.  Total  expenditures  -will 
amount  to  close  to  $300,000,  ac¬ 
cording  to  reports  from,  the  Na¬ 
tional  Harbours  Board. 

Deepening  of  channels  and  gen¬ 
eral  improvement  of  docking  fa¬ 
cilities  are  carried  out  by  the 
Saint  John  Drydock  Company. 

The  new  ocean  terminal  (Pug- 
sley)  is  now  completed  and  a  mil¬ 
lion  dollar  program  of  dredging 
the  Courtney  Bay  channels  is  also 
■almost  completed. 


with  the  result  that  only  356,557 
hogs  were  marketed  in  1948,  giv¬ 
ing  an  income  of  $11,170,000.  The 
Regina  L«ader-Post  recalls  these 
figures  and  urges  that  it  is  time 
for  a  swing  back  in  the  other  di¬ 
rection. 

"By  starting  back  into  hog  pro¬ 
duction  this  fall,”  the  Leader- 
Post  says,  “farmers  can  go  a 
long  way  towards  recovering 
much  of  the  monetary  lo.ss  they 
have  suffered  through  frost  dam¬ 
age  to  their  wheat.  Nor  would 
consumers  who  are  presently  pay¬ 
ing  in  the  neighborhood  of  70 
cents  a  pound  for  pork  chops  and 
75  cents  a  pound  for  side  bacon, 
be  sorry  to  sec  a  few  more  hogs 
on  the  market.” 

Even  if  the  farmers  of  the  West 
were  disposed  to  feed  all  of  their 
low  grade  wheat,  as  they  have 
been  urged  to  do,  the  matter  of 
storage  would  be  an  insuperable 
obstacle.  Over  the  course  of  a 
year  the  cattle  now  on  the 
prairies  could  not  begin  to  con¬ 
sume  it.  Moreover,  there  would  be 
no  way  of  storing  it,  unless  It 
were  piled  up  on  the  ground. 

As  a  matter  of  fact,  grain  stor¬ 
age  is  a  fairly  expensive  proposi¬ 
tion,  and  it  costs  just  as  much 
to  store  low  grade  wheat  a.s  it 
does  No.  1  northern.  The  tariff 
runs  a  cent  a  bushel  a  month,  and 
the  interest  during  the  course  of  a 
year  would  bring  that  up  to  15 
cents  a  bushel. 

Majority  Shun  Livestock 

While  some  livestock  could  be 
kept  with  advantage  on  most 
farms,  the  characteristic  western 
farmer  is  disposed  to  shun  cattle 
and  hogs.  His  experience  and 
training  do  not  run  in  that  direc-  i 


tion.  He  thinks  in  terms  of  trac¬ 
tors  and  modem  farm  machinery 
and  his  horizon  in  this  respect 
is  ever  widening.  In  a  productive 
way  he  is  much  more  efficient 
than  his  grandfather  ever  was 
and  his  wants  and  intereets  arc 
more  diversified. 

^  Moreover,  the  great  open  pral- 
I  ries  seem  to  be  destined  by  nature 
as  grain  growing  areas.  Over 
much  of  thle  expansive  country 
there  is  a  shortage  of  water.  It 
is  not  feasible  to  keep  any  con¬ 
siderable  amount  of  stock  if  the 
only  source  of  water  is  a  farm 
well.  In  extensive  areas  in  the 
West  also,  the  water  has  a  con¬ 
siderable  alkali  content,  making  it 
unsuitable  for  stock. 

Apart  from  the  fact'  that  there 
are  few  commodious  bams  in  the 
West,  such  as  dot  the  Ontario 
landscape,  there  is  also  the  con¬ 
sideration  that  farm  help  is 
usually  scarce  on  these  plains  and. 


resources,  production,  trade, 
portstion,  communicetiona. 

—  in  fact,  on  every  important  anG- 
ject  that  has  a  bearing  on  Uw  nn> 
tional  economy. 

The  current  edition,  which  e*- 
tends  to  1.300  pages,  has  bean  tbor- 
oughly  revised,  and  tnchidan  tn  its 
32  chapters  the  latcet  material 
available  at  press  time,  la  addi¬ 
tion  to  the  regular  chapter  ma¬ 
terial  there  are  sereral  special  ar¬ 
ticles  dealing  with  the  influence  at 
the  RC.M.P.  in  the  building  at 
Canada,  the  iron-ore  reeourcee  of 
the  Quebec-Lsbrador  region,  tita¬ 
nium  in  Quebec,  and  the  Royal 
Commission  on  Prices.  Upwards  of 
nine  maps  and  4.5  diagrams  hsre 
been  in.serted. 

Statistical  data  for  the  new 
Province  of  Newfoundland  are  In¬ 
cluded  in  the  chapter  matcnal 
wherever  possible.  However,  these 
are  ba.sed  mainly  on  the  Newfound¬ 
land  Census  of  1945.  Since  thev  are 


for  livestock  production,  not  ,  ,  ...  . ,  ... 

overly  skilled.  Feed,  when  it  has 


to  be  purcha.sed,  is  expensive.  In¬ 
come  taxes  are  a  further  deter¬ 
rent. 

The  outcome  of  it  all  is  that 
the  Western  farmer  is  going  to 
produce  what  he  knows  and  likes 
— wheat  and  coarse  grains.  No 
amount  of  persuasion  will  induce 
him  to  embark  on  a  different 
course. 

Publish  1950  Edition 
Of  Canada  Year  Book 


Ottawa.  —  Announcement  is 
made  of  publication  by  Dominicn 
Bureau  of  Statistics  of  the  19.’i0 
edition  of  the  Canada  Year  Book. 
The  official  statistical  annual  of 
the  country,  this  publication  c-^n- 
tains  data  on  the  physiography, 
demography,  health,  welfare,  edu¬ 
cation,  labour,  national  income. 


tho.se  for  the  rest  of  Canada,  thev 
are  introduced  a-s  special  sectioBs 
of  the  appropriate  chapter. 

Cloth-bound  copies  of  the  Tear 
Book  mav  be  obtained  from  the 
King'.s  Printer.  Ottawa,  at  the 
price  of  $200  per  copy.  By  a  spe¬ 
cial  concession,  a  limited  number 
of  paper-bound  copies  has*e  heen 
set  aside  for  ministers  of  religion, 
bona  fide  students  and  school 
teachers,  who  may  obtain  sueh 
copies  at  the  price  of  $1  00  each. 
Applications  for  these  special 
copies  should  be  sent  to  the  Do¬ 
minion  Bureau  of  Statistics,  CM- 
tawa. 


1XTERN.4TIONAL  MCKEL 

International  Nickel  Co.  of 
Canada  Ltd.,  adriaea  that  153. MB 
shares  of  $100  par  value  and  2.- 
445,645  shares  of  $5  preferred 
stock  are  now  outstanding 


YOU  CAH  GET  4l0;OOO 
.  lour  RME  INSURANCE  ntOTECIKNI 


110,000  for  your  family  if  yon  die  from  a  natural  cause;  or— 
120,000  if  you  die  by  accident;  or— 

$30,000  if  you  die  by  accident  while  riding  as  a  passenger  in  a 
puUic  conveyance  (oeioplane  excepted),  or  due  to  a  fize  in  a 
public  building. 

Liborat  cash  payment  /or  loss  ot parto 
of  your  body  and  total  disability. 

Ask  fat  printed  card  ''$10,(XX)  Low  Rate  Protection"  whioh 
explains  this  policy.  It  will  interest  you. 


yotttnasrra 

Oomssift 


Confederation  Life 

Association  - 


”  10 

“city  of  Lyons” 

Md.caii  Kennedy 

”  16 

“Alina  Maersk” 

Hobert  Beford  Co. 

”  30 

“Steel  Admiral” 

.Viiialganiated  Exporters 

Sept.  .30 

“Ocean  Mail” 

American  Mali  Line 

Oct.  3 

“Vlngiies” 

F:iiiplre  Shipping 

”  10 

“Hnegh  Trader” 

Dingwall  Cotts 

”  9 

“Skauvaiin” 

('.anada  Shipping  Co, 

”  10 

“.lava  Mall” 

American  Mail  Line 

”  12 

“Bougainville” 

Balfour  Guthrie 

”  14 

“Vestroy” 

Empire  Shipping 

”  14 

“Hawn  PlHRter” 

Dingwall  Cotts 

**  20 

“India  Mall” 

American  Mall  Line 

Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

THE  BEST  ADVERTISING  SIGN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

ff 

"  First  class  products  or  services  should  be  advertised. 

H  Your  message  reaches  the  greatest  number  of  persons,  most 
jg  often,  at  the  least  cost,  and  for  tfie  longest  period  of  time. 


Where  millions  of  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  Advertising  space  rates.  (Please  note  that  prices  quoted  include 

advertising  agencies  commission.) 

10  FEET  WIDE  BY  4  FEET  IN  HEIGHT  —  EXAMPLE:  BOVRIL  SIGN.  ETC. 

$50.00  PER  MONTH  FOR  ANNUAL  CONTRACT— $55.00  PER  MONTH  FOR  4  MONTHS  CONTRACT 

PRICE  FOR  LARGER  SPACES  SHALL  BE  QUOTED  UPON  DEMAND 

hor  infoniialiun,  call  or  lorite: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  CResent  54S4 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS.  CENTRAL  STATION 
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14  THE  FINANCIAL  TIMES,  SEPTEMT5ER  29,  1950 

First  Half  Cain 

For  Falconbridge  Production  at  Porcupine  Reef 

-  mine  established  a  new  high  in 

0ood  Second  Quarter  August  at  over  SIST.OOO  as  com- 
Brinqs  Halt  Year  Net  pared  with  $100,696  in  July  and 
II  i  •yA  X  I  $380,841  for  the  first  six  montJis 

Up  to  nom  lOC  Ofl950.  operating  profits  for  July 

and  August  are  estimated  to  aver- 
Tnterim  statement  issued  y  approximately  $60,000  per 


Piccadilly  Pete 
Drilling  Progress 

Further  Extension  of 
Redwater  Field  Is  Indi¬ 
cated  in  Early  Reports 

By  RHYS  M.  SALE. 

Ford  Motor  Co. 
of  Conodft  Ltd. 

Redwater  -  Piccadilly  Petroleum 


New  M.S.E.  Member 


Falconbridge  Nickel  Mines  Ltd.,  |  month.  * 

<or  second  quarter  and  first  half  •  increased  production  is  due  to  !  Redwater  -  Piccadilly  Petroleum 
of  this  year  shows  net  earnings  the  mining  of  a  limited  tonnage  of  Ltd.,  is  drilling  its  first  well  on  its 

for  6  months  ended  June  30th  last  ore  from  the  high-grade  ore  zone.  880  acres  leased  lands  in  the  North 

up  widely  from  those  for  corras-  located  west  of  the  dike,  where  Woodbend-Stony  Plain  Oil  Field, 
ponding  period  of  1949  at  $1,008,-  mining  was  commenced  in  July.  Alberta.  Showings  of  oil  with  a 
826,  equal  to  30  cents  a  share  on  i  Drifting  on  the  800-foot  level  gas  flow  of  520,000  cu.  ft.  daily 
outstanding  stock  as  compared  J  opened  up  a  length  of  115  feet  were  encountered  in  the  Lower 
with  $808,219,  equal  to  24  cents  of  ore  at  a  location  about  1.000  Cretaceous  formation.  The  well  ! 
a  share.  Metal  sales  of  Falcon-  east  of  the  main  crosscut.  Fur-  will  continue  to  its  major  objec-  | 
bridge  for  the  first  half  of  the  ther  work  will  be  necessary  before  tives,  the  D.  2  and  D.  3  zones,  j 
current  year  at  $6,374,623  were  the  length,  width  and  grade  of  which  are  expected  to  be  entered 

ahead  of  last  year’s  $5,901,588  '  this  ore  is  established.  at  depths  of  4,920  ft.  and  5.290  ft. 


ahead  of  last  year’s  $5,901,588 
For  the  June  quarter  net  profit 
amounted  to  $613,943,  or  18U 
cents ’a  share,  and  compared  with 

$394,883  or  11?*  cents  a  share  ini  isr  yiwirTer  wft  wiiiviy  proving  extension  of  the  produc-  stock  Exchange.  Mr.  Foster  is 

the  preceding  quarter  and  $501,- j  „  j  ^  ^  Imperial-  also  a  member  of  the  Montreal 

882  or  15  cents  a  share  in  the  |  Vancouver. — Bulolo  Gold  Dredg-  Anglo  Canadian  and  associates  Curb  Market. 

June  quarter  last  year.  ing  Ltd.  reports  considerably  low-  successful  wells  located  approxi-  _ 

Gross  operating  profit  was  $1,-  output  in  the  (irst  quarter  end-  mately  2^  miles  southwest.  These  |  PannrtoH 

806,539  against  $1,450,946  in  the  ®d  August  31.  In  this  period  interests  have  two  wells  on  pro- j  ^  *** 

first  half  of  1949  and  non-operat-  dredges  Nos.  3  and  4  operated  in  duction  from  this  zone  at  a  depth  j  By  PolariS  Oil  CO. 

Ing  income  was  $27,334  against  bouldery  ground  and  No.  4  dredge  of  around  5300  ft.,  with  potential  - - 

$30,526.  Depreciation  and  defer-  was  manoeuvering  around  high  output  of  1400  and  1800  barrels  Operations  of  Polaris  Oil  Co., 

red  development  amounted  to  bedrock  in  ground  carrying  values  of  oil  daily.  Additional  wells  are  j  are  continuing  to  expand  in  Alber- 

$414,046  against  $323,253  and  tax  lower  than  average.  Dredge  No.  5  now  being  drilled.  !  ta,  it  is  reported.  The  company 

provision  rose  to  $411,000  from  was  successfully  righted  on  Sep-  pacific  Petroleums  and  asso-  now  has  an  interest  in  more  than 
$350,000.  Current  assets  and  cur-  i  tember  15  after  being  out  of  com-  ci^tes  producing  No.  1  well  is  lo-  50  producing  wells  in  the  Redwater 

rent  liabilities  were  both  lower  at  |  mission  since  capsizing  last  No-  c^ted  approximately  1^^  miles  field,  and  Polaris,  along  with  its 


at  depths  of  4,920  ft.  and  5.290  ft. 
respectively. 


Bulolo  Production  In 
1st  Quarter  Off  Widely 


R.  D.  FOSTER,  partner  in  the 
stock  brokerage  firm  of  Allebone 


Particular  significance  is  at-  |  *  Co.  who  was.  during  past  week, 
tached  to  the  possibilities  for  |  elected  a  member  of  the  Montreal 


Stock  Exchange.  Mr.  Poster  is 
also  a  member  of  the  Montreal 


Expansion  Reported 


$8,008,379  and  $1,575,331  respec-  j  vember. 


southeast  of  the  Company’s  well,  associates,  are  engaged  in  drilling 


tively  and  working  capital  stood  p^om  3.082.  200  cu.  yards  dredg-  The  Imperial-Stony  Plain  No.  1  out  the  balance  of  their  acreage, 
at  $6,443,048  against  $6,122,495  in  three  months  ended  August  well,  approximately  three  miles  most  of  which  is  considered  proven 
on  June  30,  last  year.  31,  recovery  was  13,665  ounces  gold  north  of  the  Redwater-Piccadilly  gTOimd. 

Matte  production  in  first  half  I  valued  at  $478,310  (U.S.)  or  15.52  well,  encountered  oil  in  the  top  of  In  the  Spring  Coulee  area,  the 

of  1950  held  at  the  same  high  level  |  cents  per  yard.  In  three  months  the  D.  3  zone,  and  Is  assured  of  first  well  is  being  completed  on  a 

which  prevailed  in  1949.  Labor  j  ended  May  31  from  2.857.200  cu.  production.  320-acre  farmout  in  which  Polaris 

shortages  in  Norway  continued  to  |  yards  dredged  recoverj-  was  15,148  Central  Leduc  Oils  No.  1.  lo-  ;  has  an  interest  with  other  associ- 

adversely  affect  both  production  j  ounces  gold  valued  at  $530,180  or  cated  four  miles  north  of  the  Red-  |  ates.  The  well  penetarted  42  feet 

of  refined  metals  and  the  pro-  j  18.55  cents  per  yard.  water-Piccadilly  well,  found  oil  in  of  zone,  casing  has  been  set  and 

gress  of  the  modernization  pro-  ;  three  month  period  ended  the  D.  3  zone  with  production  po-  this  will  be  perforated  over  the 

gram.  While  deliveries  of  metals  August  31.  1949,  from  3,910,000  cu.  tential  estimated  over  1,000  bar-  week-end.  There  are  seven  more 
in  first  quarter  were  light,  deli-  dredged  recoverj'  was  21,820  rels  dailj'.  The  California  Stan-  sites  on  this  farmout. 

veries  in  second  quarter  and  in  valued  at  $763,700  or  dard  Acheson  No.  1  well,  located  Selection  of  the  first  well  by 

fiMt  half  of  the  year  exceeded  53  within  five  miles  north  of  a  Red-  Benedum  and  Tress  group  on 

production.  The  profit  for  first  1  -  water-Piccadilly  lease,  is  in  pro-  ;  ^  eOO.OOO-acre  deal  involving  sev- 

half  of  1950  has  been  favourably  ,  duction  from  the  D.  3  zone  with  1  ^^al  companies  was  announc^  this 

influenced  by  heavy  deliveries  of  1  Elder  Mines  Ke|MrtS  |  output  potential  over  1,200  bar-  ^  Polaris  is^  one  of  the  sev 

metals  and  by  improv^  prices  I  Visible  Gold  at  D  |  rels  daily.  I  eral  companies  interested, 

and  efficiency  of  opera  ,  -  I  Company’s  first  oil  well  in  ;  Polaris  Oil  now  estimates  that 

In  accordance  with  a  change  in  In  a  report  to  the  directors  of  i  the  Stettler  Oil  Field  is  now  on  |  its  proven  ore  reserve  is  approxi- 
the  world  price  of  nickel  the  Elder  Mines  Ltd.,  A.  H.  Homs- 'steady  production  with  a  potential  j  niatelj'  1500  000  barrels  This  is 

company’s  selling  price  was  ad-  berger,  manager,  sUtes  that  con-  of  300  barrels  daily.  Output  is  j  equal  to  5  barrels  per  share  on  the 

vanced  in  June.  The  full  effect  siderable  coarse  risible  gold  has  j  being  sold  to  British  American  Oil  300,000-share  capital 

of  the  advance  in  the  price  of  begun  to  appear  on  the  1.200-foot  1  companj-.  Offsetting  wells  are  i  ' ' _ 

nickel  and  of  higher  prices  for  level.  The  stope  area  where  this  planned  as  soon  as  arrangements  I  u  •  •  V  a  A 

copper  will  not  be  realized  until  ,  occurs,  he  saj-s.  lies  directlj'  imder  lean  be  completed.  ]  l/®CI$IOH  iBT  On 


taking  Survey 
Of  Newf'diand 

Hopes  Still  Entertained 
for  Commercial  Gold 
Deposits 

St.  John’s.  Nfl’d.  —  A  topo¬ 
graphical  survey  of  the  Depart- 
I  ment  of  Mines  and  Technical  Sur- 
j  vey  is  being  carried  out  in  the 
I  Notre  Dame  Bey  region  of  north- 
I  eastern  Newfoundland.  The  sur¬ 
vey  is  centred  on  the  paper  town 
of  Grand  Palis  and  is  working 
north  and  northeast  from  there. 

This  survey  is  part  of  a  general 
projection  of  the  topographical 
8ur\e>'  of  Canada  to  map  the 
island  on  a  one-mile  scale.  It  be¬ 
gan  last  year  and  will  take  another 
three  to  complete. 

The  work  involves  spotting  of 
patrol  points  on  aerial  photo¬ 
graphs  which  were  taken  last 
j'ear.  At  present  97  per  cent  of 
Newfoundland  has  been  carried  by 
vertical  aerial  photographs.  With 
I  Labrador  included,  only  34  per 
i  cent  of  the  province  is  covered. 

The  main  object  of  a  topograp’n- 
ical  survey  entails  the  reduction 
of  the  general  topographic  map. 
The  map-making  and  the  geolo¬ 
gical  surveys  being  conducted  this 
year  should  result  soon  in  every 
part  of  Newfoundland  being  known 
to  map-making  geologists. 

The  latter.  It  is  hoped  in  New¬ 
foundland,  have  uncovered  some 
new  mineral  discoveries  ■which  will 
I  lead  ultimately  to  production.  So 
[  far  there  has  been  nothing  further 
on  the  gold  discovery  at  Mount 
Sylvester.  57  miles  from  Gander 
Airport,  but  geologists  are  still  hot 
on  the  scent  and  hope  to  uncover 
a  fabulous  klondike  in  the  near  I 
future.  There  apparently  is  no 
question  about  the  appearance  of 
gold  in  that  region,  even  if  it  is 
found  as  an  adjunct  to  other 
metals. 


Violq  Mae  Production 
From  Own  Mill  Soon 

Toronto.  —  Directors  of  Viola- 
Mac  Mines  report  that  production 
from  the  company’s  own  gravity- 
flotation  mill,  now  under  construc¬ 
tion,  should  begin  before  the  end 
of  October.  The  mill  will  have  a 
capacity  well  above  the  present 
production  rate  of  the  mine. 

When  milling  begins,  high-grade 
clean  ore  will  be  hand-sorted  and 
shipped  directly  by  truck  70  miles 
to  the  Trail  smelter.  Such  clean 
ore  will  grade,  it  is  expected,  be¬ 
tween  90  and  110  ounces  of  silver 
per  ton,  60  per  cent  lead  and  5 
per  cent  zinc  per  ton. 

The  remaining  millfeed,  some  25 
tons,  should  grade  close  to  40 
ounces  silver,  25  per  cent  lead  and 
10  to  15  per  cent  zinc.  Concentra¬ 
tes  from  the  mill  will  be  trucked 
three  miles  to  Sandon  and  shipped 
by  rail  to  Trail.  Overall  gross  value 
of  the  high-grade  together  with  the 
mill  concentrates,  at  current  prices, 
is  estimated  at  $4,500  daily. 

New  Ore  Bodies  At 
Poymoster  Indicated 

Timmins.  —  At  least  five  pos¬ 
sible  orebodies  are  indicated  as  a 
result  of  diamond  drilling  on  the 
4,075-foot  level,  at  property  of 
Paj'master  Consolidated  Mines,  E. 

H.  Walker,  president,  told  share-  ■ 
holders  at  the  annual  meeting. 

These  highly  important  orebodies  ' 
were  described  as  entirely  new  to 
Paj'master  and  the  bodies.  ^  which 
have  every  indication  of  being 
quite  extensive,  lie  well  within  the  ' 
Paymaster  property  and  are  not  in 
danger  of  being  lost  to  adjoining  ] 
properties  on  dip  or  strike,  he  said.  1 
The  overall  grade  has  been  indlcat-  : 
ed  so  far  as  much  higher  than 
mine  average.  2 

It  is  not  yet  possible,  he  said,  to  ® 
state  how  much  higher,  but  dia-  !  ' 
mond  drilling  and  the  results  from  '  * 
drifting  to  date  indicate  a  consid-  | 
erably  higher  grade  ore.  I  ^ 


WATER 

Ulls  the 
truth  about,., 

WHISKY 
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Put  Seagram's  "83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM'S 
and  be  SURE . . . 
of  the  finett 
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JACULET  ASSAY  REPORT 

Jaculet  Mines  Ltd.  reports  that 
diamond  drilling  on  hole  No.  A-11 
returned  0.17  ounces  gold  and  1.98 
per  cent  copper  for  a  gross  value 
of  $10.50  per  ton  over  a  width  of 
18  feet. 

Hole  No.  A-14  over  a  width  of 
24.8  feet  shows  0.02  ounces  gold 
and  1.58  per  cent  copper  for  gross 
value  of  $8.60  per  ton,  the  report 
continues. 

Partial  results  from  hole  No.  A- 
15  over  a  width  of  23.75  feet  gave 


I  0.04  ounces  gold  and  1.53  per  cent 
j  copper,  with  gross  value  of  $9.05 
:  per  ton,  and  hole  No.  A-16  gave 
24.1  feet  of  0.018  ounce  gold  and 
1.84  per  cent  copper  valued  at 
$9.83. 

This,  it  is  stated,  is  the  equi- 
i  valent  of  an  average  grade  of  ore 
I  of  $11.76  over  a  width  of  43  feet 
for  11  holes.  This  represents  a 
length  of  500  f'eet,  with  the  deepest 
intersection  at  .500  feet.  Silver 
I  values  will  add  to  this  figure,  it 
!  was  stated. 


MINING  MARKET  RECORD 

TransacHens  TORONTO  STOCK  EXCHANGE 


the  second  half  of  the  year.  the  high-grade  drift  section  on  the 

- -  ,  1,000-foot  level. 

CANDEGO  DELISTTD  i  Gold  has  been  observed  in  the  «  .  -  Waklr  Sannorm  Mines  Ltd.,  has  reach- 

Shares  of  Candego  Mines  Ltd.,  j  stope  for  a  length  of  some  30  feet  ixeciineo  TOr  vVeeK  decision  regarding  resump- 

were  removed  from  the  Montreal  |  and  is  being  hand-picked  wherever  —  ■  tion  of  operations  according  to 

Curb  Market  during  past  week,  possible.  Remainder  is  being  im-  |  Daily  average  oil  production  in  q  Chipp,  secretary-treaisurer. 
They  are  being  exchanged  for  '  pounded  in  the  stope  until  special  1  Alberta  in  week  ended  .September  ‘  Meanwhile,  company’s  properties 
shares  of  Consolidated  Candego  I  shipments  are  made  to  the  smelter.  18.  amounted  to  89.203  barrels.  9,-  being  maintained  in  good 

Mines  on  the  basis  of  one  new  |  In  common  wth  other  producing  ,  333  barrels  below  the  previous  ,  standing. 

share  for  four  old.  j  mines  in  Northwestern  Quebec,  un-  |  week  according  to  provincial  con-  1  j_  wright.  consultine  eeolo- 


Alberto  Oil  Output 
Declined  for  Week 


Sannorm  Resumption 
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In  common  with  other  producing  1  333  barrels  below  the  previous  ,  standing. 


mines  in  Northwestern  Quebec,  un-  1  week  according  to  provincial  con-  .  j  p  Wright  consulting  geolo- 
derground  wage  rates  are  being  j  servation  board.  \  recommends  a  program  of 

raised  ten  cents  an  hour.  This  is  i  Leduc  and  Stettler  were  the  only  |  undergroimd  work  as  the  most 
expected  to  increase  costs  by  ten  j  fields  which  increased  daily  aver-  satisfactory  method  to  explore 
or  12  cents  per  ton  at  the  mine.  i  age  production  over  the  previous  I  the  ore  possibilities  of  the  pro- 

- - week.  Leduc  increased  from  an  j  pertj'. 

Bouxon  NegOfiotin9  average  of  32,307  to  35,468  barrels  |  Balance  sheet  at  June  30,  1950, 

AWHifiAiifll  PiiMHifM  from  a  total  of  454  producing  shows  cash  of  $9,668  and  accounts 

Aoainonoi  rmonces  ^.ells.  stettler  was  740  higher  at  j  receivable  of  $1,183.  There  were 

_  ..  X,  _  _ ;  1-175  barrels.  no  current  liabilities.  '  ' 


Consolidated  Candego  shares  '  derground  wage  rates  are  being  j  servation  board. 


were  listed. 


j  .  Toronto. — Negotiations  are  now  |  _ 

i  proceeding  for  additional  finances  ■  a  1  D  D  mem 

to  carry  on  further  exploration  by  AnglO*KOUyH  RepOPtS 
;  Bouzan  Gold  Mines  Ltd.  on  com-  AugUSt  PPOfitS  Higher 

pany’s  two  groups  of  claims  in  the  - 

I  Chibougamau  district.  J.  J.  Cogh-  ■  Anglo-Roujm  Mines  reports  pro- 
!  Ian,  president,  told  stockholders  at  '  duction  for  August  valued  at  $41,- 
,  annual  meeting  here.  ;  666  from  treatment  of  4,881  tons 


no  current  liabilities.  '  ' 

Highland  Beil  Opens 
New  50-Ton  Mill 

Highland  Bell,  Ltd.,  has  official¬ 
ly  opened  its  new  50-ton  mill  at 


It  is  the  intention  to  commence  |  in  the  Powell  Roujm  mill.  Op- 
a  program  of  surface  exploration  1  erating  profit  for  the  month  was 


666  from  treatment  of  4,881  tons  Beaverdell.  B.C. 

in  the  Powell  Roujm  mill.  Op- 

^  The  mining  operation  is  now  on 


to  be  followed  by  diamond  drilling,  j  $6,534. 

C.  O.  Stee  was  elected  to  the  |  in  July  from  the  treatment  of 
board,  replacing  J.  B.  Allen,  and  |  4,543  tons,  output  production  was 
other  directors  -were  re-elected.  valued  at  $.38  790  and  oneratins- 


5  534  ‘  milling  basis  after  earning 

’’  ’  I  profits  for  the  present  and  prede- 

In  July  from  the  treatment  of  j  cessor  companies  since  1916  on 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


I  other  directors  -were  re-elected.  ^  valued  at  $38,790  and  operating 
j - i  profit  $7,939. 

L.\KE  WASA  PROGRESS  first  eight  months  of 

Lake  Wasa  Mining  Corp.  reports  current  year,  a  total  of  37,407 
;  that  drifting  is  now  underway  on  tons  were  treated  for  production 
;  both  the  800-foot  and  1,000-foot  of  $320,750.  Operating  profit  for 
levels,  with  an  advance  of  about  this  period  amounted  to  $60,624. 

100  feet  east  and  west  of  the  cross-  - — - - 

>  cut  now  attained  on  both  horizons.  Geophysical  Roconunoflded 
I  Sample  drilling  from  the  drifts  Pof  Cheskirk  Proporty 

I  has  started.  A  hole  just  complet-  _ 

I  ed  from  the  800-foot  level  station  Cheskirk  Mines  Ltd.  has  been  ad- 


Geophysical  Recommended 
For  Cheskirk  Property 


shipments  of  ore  to  the  Trail,  B.C., 
smelter. 

Company’s  mill  will  make  it  pos¬ 
sible  to  recover  values  from  lower 
grade  ore. 

Nickel  Production  Off 
And  Copper  Output  Up 

Ottawa.  —  Nickel  production 
showed  a  decline  while  copper  pro¬ 
duction  incerased  during  the  first 


ea  rrom  the  aoo-toot  level  station  ;  Cheskirk  Mines  Ltd.  has  been  ad-  auction  mcerasea  during  the  tirst 

returned  0.187  ounce  over  a  core  |  vised  by  engineers  to  do  a  complete  seven  months  of  this  J’ear,  the  Do- 

length  of  55  feet  \vith  true  width  I  geophysical  test  on  an  anomalj’  niinion  Bureau  of  Statistics  re- 

estimated  at  SO  feet.  The  inter-  turned  up  in  an  aerial  survej’,  com-  ports. 

section  was  between  430  and  440  pany  reports.  Nickel  production  amounted  to 

feet  ■west  of  the  crosscut.  j  The  test,  if  it  brings  suggestions  ]  71,364  tons  compared  with  77  711 


ports. 

Nickel  production  amounted  to 
71,364  tons  compared  with  77.711 


DEFOR  CHIBOUGAMAU  MINES  LIMITED 

(iH»  pereoBol  reopoaeibUitiee) 

.  PROPERTIES 

Three  mining  properties  (1,200  acres)  in  Chibougamau— 
Camps  erected  on  all  three  properties— All  equipment  neces> 
•ary  for  rarrj'ing  out  of  exploration  work. 

WORK  DONE 

Diamond  drilling  and  exploration  work  on  properties  No.  1 
and  2,  and  exploration  work  on  No.  3  property  which  is  crossed 
by  the  Roberval-Chicoutimi  highway, 

RESULTS  OF  WORK 

Interesting  discoveries  have  been  made  on  all  3  properties, 
more  particularly  on  No.  1  property,  where  9  veins  have  been 
located,  length  and  width  of  which  are  impressive. 

'ein  No.  6,  for  example,  has  been  traced  for  a  length  of  150 
feet — extremities  still  undetermined — and  over  a  width  of 
alMuit  30  feet.  .4  sample  taken  from  surface  on  this  vein 
assayed  $25.44  in  gold  and  9.91  per  cent  copper  over  a  width  of 
4  feet,  for  a  total  value  of  $72.02,per  ton.  Drilling  on  this  vein 
ha.s  inilicatvsi  continuation  of  mineralization  at  depth. 

PLA.NS 

'I  he  company  has  plans  for  the  carrying  out  of  additional 
diamond  drilling  at  an  early  dale. 

Full  information  regarrling  the  three  propertien,  and  the  ore 
rlisroveries  uhich  have  been  made  thereon,  tcill  be  supplied, 
uithtmt  obligation,  on  request. 


LOCKE  &  MORIN  LIMITED 

Stiite  322,  132  Sf.  .James  St.  West,  Montreal, 
l  ei.  LA.  6677 


of  the  possibility  of  a  base  metal  •a  the  first  seven  months  of  1949. 
deposit,  would  lead  to  a  resumption  Copper  production  was  152,681 
of  diamond  drilling.  The  amonaly  compared  with  150,425. 

is  claimed  to  be  similar  to  those  !  Julj’.  nickel  production  was 
shown  on  the  Noranda,  Quemont  :  9.342  to^ns  compared  with  9,673. 


I  and  Waite  Amulet  properties. 

Fleury-Bissell 

Fleury-Bissell.  Ltd.,  operates  a 
plant  at  Elora.  Ont.,  and  produces 
a  ■wide  reuige  of  farm  implements 


Copper  production  also  was  lower 
at  21,236  tons  against  21,494. 

Mefolore  Is  Planning 
Deep  Drilling  Program 

Toronto.  —  Authorization  has 


including  cultivators,  grinders,  been  given  by  directors  of  Metal- 
harrows,  plows,  roller  crushers,  |  ore  Mining  Corp.,  Ltd.  for  a  pro¬ 
saw  machines,  tillers,  weeders  and  gram  of  deep  diamond  drilling  for 
wheelbarrows.  Other  products  be-  the  company’s  property  adjoining 
ing  developed  are  tractors,  skids,  Normetal  Mining  Coj'p.  on  the 
;  convej'ors  and  farm  wagons.  Com-  I  west. 

pany  is  expanding  its  export  mar-  !  Five  shallow  holes  drilled  tliis 
;  kets  to  South  America.  South  Afri-  i  summer  all  returned  low  values  in 
ca  and  India.  J.  Fleury’s  Sons  ]  gold,  sili'er,  copper  and  zinc  over 
Ltd.  and  the  T.  E.  Bissel  Company  ,  core  widths  up  to  100  feet. 

I  Ltd.  were  amalgamated  in  1940  to  The  earlier  indications  convinced 
:  form  the  present  company.  the  Metalore  directors  that  the 

,  Announcement  ha.s  just  been  I  same  regional  shear  in  v/hich  Nor- 
.  made  of  a  proposed  merger  be-  !  metal’s  big  ore  bodies  oc'car 
I  tween  company  and  Canadian  '  crosses  the  Metalore  property. 

!  Transformer  Ltd.,  new  company  to  ■  They  believe  that  the  faulted  ex- 
operate  under  name  of  Elora  In-  tention  of  the  shear  crosses  the 
'  dustries  Ltd.  property,  and  they  express  the 


dustries  Ltd.  property,  and  they  express  the 

-  I  hope  that  deeper  drilling  will  picl: 

Q  I  up  commercial  concentj-ations  of 

DiHige  !  rninerals. 

Holes  wore  drilled  to  depth  of 
Sarnia  Bridge  Co.  Ltd.  operates  between  1,500  and  1,800  feet,  under 
a  structural  steel  plant  for  the  direction  of  L.  ?’.  KendaH- 

fabrication  of  steel  bridges,  mas-  Leicester 

slllon  steel  joists,  scaffolds,  tanks, _ 

telephone  poles,  intake  pipes,  bank  ufacturing  facilities  and  new  build- 
vault  reinforcing,  road  planers  and  ings  were  completed  in  1948. 


I  other  heavy  steel  products. 


The  large  scale  additions  to  cap- 


Plant  at  Sarnia,  Ont.,  has  an  an-  ital  assets  of  the  company  have 
nual  capacity  of  12,000  ton.s  of  been  financed  by  stock  issues  and 
steel  products.  New  plant  man-  from  current  earnings. 
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23,400 

lIuMK.a  . 

1.0 1 9 

Hradway  . 

.5.000 

llr.alli  . 

1  ..500 

lledJey  ....... 

9..500 

Heva  . 

t,500 

IIil!h.-R<-ll  .... 

6.100 

Hip  rid'ip 

8,600 

Hoilinprr  ...  . 

.5.78(> 

Homer  5.K. 

2-500 

llosro  . 

1.500 

Hudson  Bay  ... 

1.770 

iltiph-Pain  . 

55.500 

Indian  I.ake 

t,70(i 

Tiisplrntlon  . 

5,000 

Tnt.  Nickel  . 

31,010 

Int.  .Nirkel  pr.  . . 

11. ■> 

Jackilife  . 

12,500 

.lark  Wailr  . 

1,000 

.Faculet  . 

n,i3.’. 

Jrlllror  . 

2.6I1O 

Jobiirke  ..... 

6. .5.50 

Jollrt  . 

27  ..Ml 

Kayraiid  . 

27,000 

Kriorc  . 

500 

Kenville  ...... 

:i8,.5on 

Kerr  .\ddlson  .. 

7,04.', 

Keyboyron  . .  .  • 

269.468 

Kirk.  Hudson 

3,000 

Kirk.  I.ake  . 

O.OIH) 

Kirk.  Town . 

500 

Ijibrador  . 

12  340 

I.adulaina  ...... 

28,300 

.22 

.18 

■r  2‘  > 

.30 

.10 

•  Ml* 

.09 

.00 

-r  % 

.13 

.oiCj 

.25 

.2:1 

— —  1 

.00 

.12 

3.00 

2.96 

2.97 

1 

3.80 

.27 

.21 

.21 

.30 

j'l 

.00' i 

.06 

.062^ 

.11  "a 

.05 

I.1 1 

1 .05 

L08 

1JI8 

.85 

.8.-, 

.75 

.85 

rlO 

.8.', 

-50 

.■'i7 

.18 

.48 

--  9 

.02 '.a 

.20 

.29'., 

.26 

.26 

«  6 

.14 

.26 

.44 

.10 

.12 

,70 

.24 

.05 

.05 

—  1., 

.00 ',i 

.04 

.12 

.10 

.10  U 

.10 

.09 ‘a 

.16 

.50 

T-  2 

.04 

.:i5 

.I0'.j 

.08 

.lots 

•r  D  i 

.24" 

!o2 

I  l.ac  Diifault  . . . . 
I  I.ac  Fortune 
I  Lake  Ltngnian  . . . 

!  I^ake-Ojiu  .  . . 

Lake  Bowan  ... 
laake  Shore  ..g. 

Lake  Wasa  . 

I.a  Luz  . 

Lamaque  . 

I.apa  (^ad . 

Lapaska  . 

Larder  “I**  . 

I>eltch  . 

V,vei)court  . 

Lexiiidln  . 

Little  l>ong  Lac. 

Ivomega  . 

I.ouvicourt  .... 

Lynx  . . 

Macassa  . 

MncDonald  .... 

MacFIc  . 

Macho  . 

Mac  I. end  . 

I  Stadseii  . 

I  Magnet  . 

Man.  and  ICast.  . 

I  Maralgo  . . 

I  Malartic  . 

I  Marbenor  . 

•  Marcus  . 

1  Martin  . 

;  McIntyre  . 

McKenzie  ...... 

I  McLellaii  . 

.McManiiac  .... 

Mining  Lorp. 

I  Moneta  . . 

'  Mytaniaquc  .... 

{  Negus  . 

1  New  Alger  . . 

New  Hugh  Mai. 
New  ],.ngiieri'p  ... 

New  (!al . . 

New  nickenson 
New  (foldvue  ... 

New  Jason  . 

Newlund  . 

!  New  Mar . . 

I  N.  Mosher  . 

j  New  Norseman 
:  New  Norzone  ... 
i  New  Roiiyn  . . . . . 
!  New  Thiirliols 

I  Nib  Yello . 

Nicholson  ...... 

NIpIssing  . 

Noranda  . 

Norgold  . . 

Norlartic  . 

Normetal  . 

Norpick  . 

N.  Denison  . . 

North  Inca  . 

North.  Fan . 

Northland  . 

Nubnr  . 

Dbnska  . 

O’Brien  . . 

Osama  . 

O’I.enry  . 

Omnitrans  ..... 

Orenada  ...... 

I  Orlac  . 

I  Osisko  . 

I  I’acifle  East  . . . , 

I!•nmo^)^  . . 

Pandora  . 

Pai'.nmaque  .... 

,  Pnrbec  . . 

'  ^*arlanen  . 

J  **aymaster  .... 

Perron  ....... 

!  Pickle  Crow  . . 

j  Pioneer  . . 

Pore.  Pen . 

Pore.  Beef  . . 

}  P.  Rouyn  V.T. 

■  Preston  . 

!  Pros  Air  . 

\  IHirdy  >fica  . . . . , 

;  f)ue.  lab . 

One.  Man . 

Oueenston  . . 

■  Ouemont  . 

I  Onesnbe  . 

\  BcmI-PIc.  . 

I  Regco’Tt  . 

Hennble  . 

Reno  . . 

Roche  .  .... 

nnnninin!  . 

Ryanor  . . 

^nn  Antonio  . 

Sannorm  .  . 

'Senator  . 

Shnwkey  . 

I  '  *ieon  Creek  .... 

I  Sbrrrltt  . 


‘'Ilanco 

!  V’*lver  MiJlf 
''Iscoe 
Sia(’'*n 
I  Stadacona 
I  SJarratt 
'‘’tern  Rock 
Stn’*geeo 
!  Cout. 

.  *^i»II* van 

I  •••r. 


TocT^flll^hes 

I.und. 

Tobnr*’ 

'rnnibiii 

"'o»’hr!* 

[  To\vn"nr‘r 
;  'anf.  Res. 


»  hern  ... 

I  Loner  Canada 

I  '■'•’itii-es  .... 

'’‘Ilbor'a  .  . 

">Re  'mi*let 

"est  Mile-tic 
.\s’'-lev 

Wlltsey 

"’*n?Tn*t  .  .  . 

"•••I'dit  H'M'g. 
VaU  .. 

''D|lorr\  .  .  . 

Vk.  B'^nr  . . . , 

I  Pend  Oreille 

I  Temisk . 

I  Yukon  Con.  . . 


8./ 2.) 

1.07 

1.05 

10,500 

.06*4 

.0.51'i 

t.OOO 

,07 

.07 

7,075 

.42 

.57*4 

59,858 

.20 

.1.5 

11,800 

.11«2 

.11 

18.700 

.20 

.18 

8,510 

2.10 

2.11 

19.106 

.60 

-56 

8.000 

.07U- 

29,500 

.10 

.08 

21.500 

2.11 

2.1.5 

14,650 

2.18 

2.10 

2,200 

.21 

.22 

5,500 

.02 

.02 

1,000 

.01*,*. 

.04 

16,200 

2.»0  ' 

2.20 

21,800 

.12 

.10*u 

11,200 

.20 

.12 

2,000 

.05  > 

.04*., 

1,615 

59  50 

57.87 

4,200 

.11 

.10 

5.000 

.01  *K 

.01*a 

6..55.5 

AV/j 

.11 

15,185 

16.12 

15..50 

650 

-52 

.52 

111,.100 

22 

.17 

17,512 

1.15 

1.01 

1 ,200 

.07 

.07 

4,100 

.121/5 

.12 

14,500 

.2.5 

.22 

:i6,700 

2.20 

1.98 

12,810 

1.12 

1.00 

9,6r. 

.21 

.10 

12.000 

.28 

.26 

21,21.0 

2.15 

2,20 

5,750 

.07*.;. 

.07 

12,500 

.15 

.11 

11,100 

.15 

.11 

10, .500 

.06 

.oi^i 

1,0150 

.Oil 

,06 

7,575 

.08 

.07  V. 

5.500 

.0.5  *i 

.61*/.. 

.502^50 

.10 

..57 

700 

1.05 

1.00 

.5,775 

71.00 

71.75 

2,.500 

.05 

.0.5 

;W.!).50 

.10*,., 

.10 

21 ,662 

4.65 

1-55 

15,000 

.ODi 

.01 

14.000 

.15 

.12 

5,500 

.09*,i 

.00 

1 .550 

.57 

.:>7 

10,100 

.06 

.05 

L8.5.758 

.11 

-57 

17.000 

.25 

.21 

9.100 

1-52 

1-57 

2.000 

.15 

.1.5 

2.400 

.10 

.18*1 

26,200 

.om 

.01 

.09*5 

.00 

9,.500 

.06 

.06 

14.0.50 

1.25 

1.20 

2.000 

.06*  ^ 

.06  V. 

12.500 

.06  *■ 

.86 

8,6.5.: 

.011; 

.05*:. 

l.nno 

.05*4. 

.05*:. 

500 

ntn 

.on; 

1 .500 

.0?*.', 

.02*:. 

559 .298 

.80  ’ 

.65 

5.000 

..',0 

.16 

12,589 

1.85 

1.70 

2,?)00 

2.15 

2-50 

120,200 

.12 

.00 

.59.050 

.96 

.00 

2.000 

.82 

.70 

7.270 

1.07 

1 .50 

.500 

2.50 

2.21 

2.500 

.0.5 

08 

11.900 

.25 

.20 

11.7M0 

.^.5 

.80 

46.670 

1 .05 

12.487 

21.62 

25.75 

17.000 

.65 

-58 

51,2.55 

.71 

.00 

650 

4.15 

4.10 

4.500 

.05*0 

,01*.^ 

<60 

2.50 

2-50 

H.K'O 

.01 

,05 

5.000 

.07 

.07 

58.500 

.02  * .. 

.02 

7.4 

.»8 

.08 

.5-561 

2.. 55 

2.10 

"ioi*.; 

.01 

2.5.?'i5 

.•'2*  .. 

.22 

.-0  '‘PO 

r\ 

/_>G 

•'.'(‘0 

1  21 

1 ’.I5 

57.'' ’7 

2.55 

2.18 

805 

6.20 

,5.00 

.50  200 

.10 

.16  V', 

2".^00 

.05*.'. 

.01 

T.^'O 

.1! 

.10 

1  4.0  9 

.65 

60  V. 

COO* 

-59 

-'IT 

1  800 

.50 

.50 

57.*'’' 

4.1.5 

.5.^5 

roo 

.*6 

.*6 

i.-no 

2.00 

1.0  0*'0 

.12*/o 

.1* 

6.5^5 

1.‘>5 

1.1.5 

7..5‘»» 

2.70 

2-50 

'  8  000 

.07 

.67 

..52 

.5* 

.O.’OO 

.■’.5 

.25 

4  r»r.o 

00 

.05 

-oero 

.08 

6  000 

.C5 

.11 

1  1 

icv; 

18.100 

0.25 

8-'5  ‘ 

:>'>von 

‘'.cfi 

1.^:5 

2  180 

8.P'' 

7.60 

1  /TDO 

.07  * : 

.07*; 

68  800 

.12*X* 

.60*:. 

;‘8.pno 

-5.5 

.11  ' 

r.470 

10.*>.5 

9.80 

v'on 

.05 

.05 

65. eon 

*66 

.0 1 V'. 

..57 

.5'>  ‘ 

12  500 

,101,:. 

.09 

*» 

,67*.) 

.07 

10 

.67 

.05  "'i 

C'on 

00 

.07 

1‘* 

1.85 

1.75 

V'  880 

1.85 

1.75 

6.600 

.15 

.1'? 

1.5.77.5 

.04 

.87 

1.870 

8.85 

8.50 

0  600 

.06 

.081/) 

4,500 

.55 

.50  ' 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


—  THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1950  19 


Earn.  Atipnrrnt 


per 

Annual 

Share 

Ulv 

6.17 

2.00 

3.89 

1.70 

1.13 

0.60 

2.44 

7.26 

2.'76 

0.89 

0.60 

1.90 

1.80 

0.61 

4.25 

2.50 

1.24 

0.50 

2.28 

0.90 

1.20 

2.00 

4.51 

2.00 

2.62 

1.00 

0.60 

0.30 

8.07 

0.70 

2.24 

1.60 

0.30 

.  •  • 

0.11 

3.21 

1.20 

2.61 

0.60 

3.34 

1.60 

2.74 

1.15 

0.75 

0.45 

4.80 

1.50 

1.33 

1.00 

4.86 

2.50 

0.75 

0.60 

2.90 

1.50 

2.90 

1.50 

2.18 

1.80 

2.36 

1.00 

1.09 

0.80 

7.82 

2.00 

3.04 

2.00 

2.92 

1.75 

2.88 

1.25 

4.54 

1.00 

2.72 

0.80 

4.33 

2.00 

3.36 

1.65 

0.66 

5.90 

5.66 

1.20 

0.86 

1.21 

0.87  Vi 

5.41 

2.75 

0.006 

1.66 

1.66 

1.93 

1.25 

1.00 

0.78 

0.40 

7.28 

2.00 

4.85 

1.40 

0.94(d)  ... 

0.73 

0.25 

12.69 

8.50 

4.28 

2.00 

14.47 

8.00 

1.40 

1.50 

0.75 

0.75 

0.75 

0.75 

Abitibi 
Acadla-Atl. 
Agnew-Surpass 
Algoma  Steel 
Aluminium 
Argus  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  ‘A’ 
do  ‘B’ 
Beatty  Bros. 
Bell  Telephone 
Brazilian 
B.A.  Oil 
B.C.  Forest 
B.C.  Pack.  ‘B’ 
B.C.  Pwer  ‘A’ 
do  ‘B’ 
Brown  Co. 
Bruck  Mils  ‘A* 
do  ‘B’ 


1919- 

1950 

lllRb 

1949- 

1951)  Current 
l^w  Price 

Yield 

44 

Earn.  Apparent 
per  Annuel 
iiliare  Div. 

39V'2 

9% 

39 

5.13 

1.29 

0.80 

25  V4 

19% 

22% 

7.47 

3.97 

1.20 

9V4 

7ya 

9 

6.67 

5.93 

2.60 

23  y* 

12% 

23% 

8.79 

3.00 

88 

40% 

87 

3.i6 

4.02 

1.70 

9 

5% 

8V4 

7.28 

5.18 

2.25 

0.67(d)  ... 
2.55  2.00 

4.49  2.00 

1.17  0.50 

3.41  1.00 

1.15  0.70 

1.15  0.75 

3.48  1.00 

0.92 

3.39  l!«0 

1.77  1.00 

3.21  1.50 


Cosmos  Imperial  17 
Distillers  27  % 

Dom.  Bridge  48‘A 

Dom.  Engineer.  63  % 

Dom.  Fdrs  &  Stl  37 
Dom.  Glass  51^ 

Dom.  Magnes'm  14  M 
Dom.  Oilcloth  43 
Dom.  Steel  ‘B’  25 

Dom.  Stores  (n)  10% 
Dom.  Tar  k  Chm.  30 
Dom.  Textile  12 
Dom.  Woollens  13  % 
Donnacona  24% 

Eastern  Steel  7%  ^ 

Electrolux  18% 

Famous  Players  16 
Fanny  Farmer  40% 

Fed.  Grain  ‘A’  12% 

Fleet  2% 


1949- 

1950 

Current 

VirlJ 

1  Earn.  Apparent 
per  Annual 

1919- 

1950 

Low 

Price 

% 

Siiare 

Div. 

High 

13% 

16V4 

4.85 

3.47 

1.60 

Mtl.  Locomotive 

23  >2 

14% 

25% 

4.66 

5.40(d)  . . . 

Mtl.  Tramways 

88% 

31  Vi 

48 

5.42 

5.92 

3.50 

Moore  Corp. 

82 

42 

63% 

4.70 

2.38 

1.75 

National  Brew. 

41 

22% 

37 

4.59 

1.67 

0.50 

Nat.  Drug.  Ch. 

9'4 

35% 

51% 

4.37 

1.68 

0.80 

Nat.  Grocers 

14% 

19.')0  Currrtit  Yiold 
l.4>w  Price  % 


64%  80% 

22%  22% 


7%  11% 

36%  41 

13%  25 

10%  10% 


30  20  27 

12  10%  11% 
13%  8%  9 

24%  13%  24% 

7%  3.50  5% 

18%  11%  15% 

16  13%  15% 

40%  30%  32% 

12%  5  12% 

2%  1.05  1.65 


Building  Prod. 

36 

27 

31 

Burlington  Steel 

17% 

12% 

17 

Bur.  DyDk'A’ 

8% 

6% 

8 

Canada  Cement 

45 

21 

45 

Can.  &  D.  Sugar 

23 

18% 

21% 

Canada  Malting 

53 

43 

49 

Can.  North  Pwr 

12  Vi 

8% 

11 

Can.  Pack.  ‘A’ 

37 'i 

29 

38 

do  ‘B’ 

30  V4 

14% 

30% 

Can.  PmMg  (n) 

48 

45 

46'i 

Can.  Steamship 

25 

12 

24  Vi 

Can.  Vinegars 

14 

12 

13% 

Can.  Wire  ‘B’ 

53 

24% 

51 

Cdn.  Breweries 

24% 

18% 

21 

Cdn.  Bronze 

30 

19 

30 

Cdn.  Canners 

21 

13 '% 

21 

do  2nd  Pfd. 

21 

13% 

20% 

Cdn.  Car  &  Fdry 

14  Vi 

9% 

13% 

Cdn.  Celanese 

44 'i 

19 

44*2 

Cdn.  Dge  &  Dck 

28' i 

18  Vi 

26 

Cdn.  Food  Prod. 

8%  3.75 

3.75 

Cdn.  Foreign  In. 

65 

24 

65 

Cdn.  Gen.  Invest. 

21 

15% 

21 

Cdn.  Industries 

28 

19% 

27% 

Cdn.  Locomotive 

36 ',i 

22  Vi 

26 

Cdn.  Marconi  5.50 

1.15 

4.35 

Cdn.  Oil  Cos. 

18 

12 

16'i 

Cdn.  Pacific  Rv 

21 'i 

11% 

21  Vi 

Cdn.  Vickers  (n) 

14  Vs 

11’% 

12% 

Cdn.  West.  Lum. 

7 

3 

6% 

Cdn.  Westing’se 

65 

47 

65 

Cockshutt 

18% 

11 

18% 

Comm.  Alcohols 

6 

2 

3.25 

Cons.  Bakeries 

11% 

7% 

9 

Cons.  Min.&Sm. 

123 

81 

117Vi 

Cons.  Paper 

28 'i 

13 'i 

28 ',2 

Consumers  Gas 

177 

148V2 

169 

Consumers  Glass 

30 

20 

25 

Corby’s  ‘A’ 

11 

9% 

10  Vi 

do  ‘B’ 

11 

9 

lOVi 

3.00 

Ford  ‘A’ 

54  Vi 

20% 

53% 

1.90 

Foundation  Cq. 

33 

24 

29% 

2.00 

Fraser  Cos. 

35  Vi 

19 

35  Vi 

1.20 

Gatineau  Pwr 

19 '/a 

16 

17% 

Gen.  Bakeries 

3 

1.55 

2.10 

1.66 

Gen.  Steel  Wares 

20 

13 

18  Vi 

4.00 

Goodyear 

103 

80 

93 

3.49  1.60 

3.15  1.40 

1.74  0.75 

1.67  0.80 

8.53  2.00 

0.88  0.50 

0.62  0.67% 

3.89  2.00 

0.76  0.40 

5.28  2.00 

2.08  2.00 
7.12  2.50 

0.90  0.50 

16.98  2.40 

1.11  1.00 

1.70  1.00 

4.04  1.80 

2.02  1.00 
1.22  0.80 
0.94  0.70 

2.64  1.25 

2.64  1.25 

2.74  1.00 

2.39  0.60 

1.44  0.50 

9.71  1.50 

1.54  0.50 

0.48  0.60 

O.ii  0.05 

2.65  2.00 

2.17  2.00 

4.70  1.00 


Gt.  Lakes  Paper  23 
Gypsum  Lime  21 
Hamilton  Bridge  15% 
Harding  Carpets  12 


Imperial  Oil  ' 

28% 

16 'i 

28% 

Imperial  Tob. 

15 

12% 

12% 

IndUid.  Accept. 

41 

19  Vi 

31  Vi 

John  Inglis 

Inti.  Mt  In  ‘A’ 

14% 

7  Vi 

14% 

39 

21 

39 

Inti.  Nickel 

38% 

29 

38 

Inti.  Paper 

53 

36% 

491,2 

Inti.  Pete 

13*i 

7 

13 

Inti.  Power 

59% 

43 

54 

Int.  Utilities 

25 

13% 

21% 

Labatt 

23  Vi 

18  Vi 

18  Vi 

Lke-of-the-Wds 

29 

22  Vi 

23  Vi 

Lang  &  Sons 

19% 

13% 

14% 

Laura  Secord 

17 

13  Vi 

14 

Lewis  Bros. 

15 

9 

9% 

Loblaw  ‘A’ 

34  Vi 

27 

32  Vi 

do  ’B’ 

33  Vi 

27  Vi 

33 

Lowney 

16  Vi 

13  Vi 

15 

MacMillan  ‘B’ 

14  V4 

6 

14'',i 

Maple  Leaf  Mill 

11 V4 

8 

10  Vi 

Massey  Harris 

34% 

15% 

34  Vi 

McColl-Front. 

16% 

10  Vi 

16  Vi 

Mercury  Mills 

7% 

3 

4.25 

Mexican  L.&P. 

2.90 

2.25 

2.75 

Milton  Brick 

2.25 

0.95 

1.55 

Min.&Ont.  Ppr 

24% 

12% 

24% 

Robt.  Mitchell 

28 

25% 

27 

Molson  ‘A’ 

29  V4 

25  Vi 

28 

do  ‘B’ 

28% 

25  Vi 

26  Vi 

4.53  1.60 

1.92  2.00 

3.77  2.00 

5.68  4.00 

1.06 

1.07  1.00 

0.96 

2.98  1.95 

5.30  3.55 

1.75  0.95 

4.73  1.00 

12.64  5.50 

1.18  1.00 
1.22  1.00 
0.51  0.25% 

2.06  1.00 
1.72 

1.43  1.20 

2.50  1.25 

1.50  0.60 

1.01  0.30 

5.36  2.00 

5.36  2.00 

1.70  1.20 

1.46  1.35 

14.21  6.00 

0.64  0..50 

2.48  1.50 

11.84  1.87V2 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  .  .  . 
1.32  0.65 

1.60  1.60 

2.53 

1.40  0.60 

1.74  1.00 

4.90  2.40 

2.34  0.80 

2.71  1.00 

2.72  1.40 

0.10(d)  . .  . 
1.62  0.50 


Nat.  Hos’y  ‘B’ 
Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 
Page  Hersey 
Powell  River 
Power  Corp. 
Pressed  Metals 
Price  Bros. 

Prov.  Transport 
Que.  Power 
Royal  ite 
Russell  Ind. 

St.  Lawr.  Cor. 
Shavving’n  W&P 
Sicks  Brewery 
Silverw'd  ‘A’ 
do  'B’ 

Simpsons  ‘A’ 
do  -B’ 

Southam  Co. 
South.  Can.  Pwr, 
do  Pfd. 

Std.  Chemical 
Std.  Paving 
do  Pfd. 

Stedman  Bros. 
Steel  Co.  of  Can. 

do  Pfd. 
Tamblyn 
Transvi.sion 
Union  Gas 
United  Cp.  ‘B’ 
United  Fuel  'B' 
United  Steel 


25%  16%  25% 


13!i  6  10% 

24  19%  22 

7%  3%  5 

50%  36%  49% 

59%  33%  51% 

22%  12%  20 
21%  9V4  17% 

102  45  >2  102 

16%  lOVi  15% 
20%  16  20 
15%  5.85  13% 

20%  14%  20% 

21 ',i  1  24% 

27  22%  26% 

23  15%  21 

20%  8%  10% 

8  5%  7% 


23 'a 

31 

21 

28 

17 

21 

17 

23 

108 

117 

10 '2 

5 

9*i 

18 

7 

14% 

35% 

18*2 

28 '2 

18'/* 

13 

18% 

28 'i 

20 

28'a 

28 

20'i 

28 

32 

26'.. 

32 

.65 

.15 

.25 

19% 

8% 

17'i 

30*2 

18% 

30*. 

23 

17 

•'21% 

9',i 

5% 

8*2 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Div. 


1950  1949  I 

.Ian.  June  Current 
Hisb  Low  Price 


Apparent 

Annual 

Div. 


19.10  1949 

Jan.  Ju..  Current 
High  Lt)W  Price 


Apparent 

Annual 

Div. 


1950  1949 

Jan.  June  Current 
High  Low  Price 


0.50  Acme  Glove  15 

.  .  .  Amal.  Electric  OVi 

0.40  Andian  National  9 
1.00  Anglo-Nfld.  Dev.  24% 
. . .  Argus  Co.  war.  .45 
0.40  Auto  Electric  7% 

0.60  Auto  Fabric  ‘A’  10 
0.40  do  ‘B’  5% 

. . .  Barcelona  Tr’t.  2.00 
1.00  Bates  &  Innes  16 
7.00  Belding-Cort.  170 
0.60  Belgium  Glove  11 
0.25  Bert.  &  Sons  ‘B’  8% 

0.10  Bickle-Seagr’ve  2.50 
0.40  Biltmore  9 

. . .  Blue  Ribbons  15 

2.50  do  Part.  Pfd.  54 
2.00  Blue  Top  Brew.  25 

3.50  Bowes  Co.  ‘B’  40 
. . .  Brand  &  Ml’n  ‘A’  1.25 
. . .  Brand.-Hender.  14 

1.00  Brant.  Cord.  ‘A’  15% 

do  ‘B’  8 

1.00  Brant.  Roof.  23% 

1.00  Bright  (T.  G.)  23 

0.80  B.A.  Bank  Note  16 
...  B.C.  Pulp  &  Ppr  151 


1.00  do  ‘A’  18 

4%d  Cinzano  ‘A’  1.25 

. . .  Claude  Neon  ‘A’  3.00 
...  do  ‘B’  1.00 

. . .  Cochrane-Dun.  11 

0.80  Coghlin  14' 

0.50  Collingw’d  Ter.  9*, 
0.50  do  Pfd.  10 


2.00 

1.00 

1.00 

Conduits  Nation’l 

9  Vi  5 

8 

16 

13 

15 

1.00 

Cons.  Div.  Pfd.  1.00  .30 

..55 

170 

160 

160 

do  ‘A’ 

17  15 

17 

11 

8 

9  Vi 

2.56 

Cons.  Lithograph 
Cons.  Press  ‘A’ 

30  24 

30 

8Vi 

5 

8% 

0.65 

8  Vi  4.75 

6* 

2.50 

1.75 

2.00 

do  ‘B’ 

2*2  1.05 

1.50 

9 

6  ',* 

7% 

0.86 

Cons.  Textile 

15  8 

14 

15 

9% 

15 

1.50 

Corrug.  Pap.  Box 

29  17 

22 

54 

45 

52% 

0.50 

Craig  Bit 

9%  5% 

9 

25 

20 

21 

0.40 

Crain  Ltd. 

9  6 

9 

40 

23 

40 

2.00 

Crown  Cork 

38  31% 

35 

1.25 

.20 

5.00 

Crown  Trust 

125  114 

117 

14 

8 

’6%  1 

4.00 

Crows  Nest  Pass 

52%  451,2 

52 

0.20  do  ‘B’  5'%  4  4 

. . .  Holt  Renfrew  . 

0.50  Homer  ‘A*  10%  7  10 

...  Hotel  de  LaSalle  15%  14 
1.50  Hubbard  Felt  ‘A’  18  14'%  15' 

...  do  Com.  5  4 

1.25  Humbersfe  Shoe  26  ,  18  20 

0.25  Hunt’s  ‘A’  9'%  6', 2  9 

0.25  do  ’B’  13  7  9' 

5.00  Huron  &  Erie  Mt  125'2  110  125' 

0.25  Hydro  Elec.  S.  4.25  2.25  4.00 


Wabasso 

17 

13 '2 

17 

Hiram  Walker 

52 

23% 

52 

Westeel 

18'i 

16 

18'i 

Weston  (Geo.) 

27% 

20 'i 

25 'i 

Winnipeg  Elec. 

42'i 

27 

36 

York  Knit  ’B’ 

3 

1.00  1.60 

Zellers  (new) 

17 

13 

13% 

BANKS 

Can.  Nationale 

21 

19% 

20% 

Commerce 

27 'i 

22% 

26 'o 

Dominion 

28% 

24*2 

27'* 

Imperial 

32% 

27  V* 

31  Vi 

Montreal 

30 ',2 

25 

29ii 

Nova  Scotia 

43 

34 

42 

Royal 

29ii 

24% 

29 

Toronto 

42% 

35 'i 

42 'i 

CKS 

ApparriU 

19.Yn 

1919 

1  Ai)))uul 

Jat). 

Juur 

1  lllv. 

High 

l.uw 

1.00  Paul  Service 

20*2 

12 

1  3,00  Penmans 

63 

51 

0.25  Peoples  Credit  8  5 

2.25  Photo  Engravers  29  25 

3.00  Power  Co.  2nd  Pd  57 '2  51 

0.25  Purity  Flour  9^8  5 

0.77%  Que.  Tel.  ‘A’  13  8 

0.70  Quinte  Milk  ’A’  10  8 

0.15  do  ’B’S.IS  3 

0.50  Regent  Knitting  27  20 

...  Reitmans  22%  13 


10  8 

.15  3 

27  20 

22%  13 


,1  56 '4 

S'o  6 

8%  10% 


2.50  David  &  Fre  ‘A’  34%  29'2 

0.50  do  ‘B’  17%  8 

0.70  Davis  Leath’r  ‘B’  9'/4  6'% 

2.00  de  Havilland  35  12 

1.00  Disher  Steel  16  5'2 

11.00  Dom.  &  Anglo  136  102 


Burnett 

4 

1.35 

2.80 

0.40 

Dom. 

Corset 

14% 

13 

13 

Burns  & 

Co.  ‘A’ 

36  Vi 

23% 

36  Vi 

0.50 

Dom. 

Dairies 

9 

6'i 

7',: 

do 

’B’ 

27 

12  Vi 

26 

Dom'. 

Electro. 

5% 

2% 

4.25 

Buterfly 

Hose 

14  Vi 

9 

9 

0.86 

Dom. 

Fabrics 

13  Vi 

9 

11*. 

Caldweil 

Linen 

17 

12 

13 

1.50 

do 

2nd  Pfd. 

30 

21 

30 

do  2nd  pref. 

18 

16 

16% 

1.00 

Dom. 

Malting 

25 

20 

25 

1.10 

Imperial  Varnish 

IS'i 

15  *i 

18 

X 

Reliance  Grain 

33 

6.25 

6% 

1.50 

do  Pfd, 

31% 

30% 

30% 

0.60 

Renfrew  Tex.  ’A’ 

8 

5*2 

6 

0.50 

Ingersoll-Mach. 

9 

7 

8% 

1.30 

Renold-Cov.  ’A’ 

20 

17% 

0.90 

Inter-City  Bak. 

15 

12 

14 

2.00 

Riverside  Sik  ‘A’ 

30% 

26  Vi 

29% 

3.00 

Intercolon.  Coal 

30 

25 

25  Vi 

1.00 

do  ’B’ 

15 

5 

5 

Inti.  Bronze  Pdr. 

8% 

4 

5 

3.00 

Robertson  (P.L.) 

59 

38 'i 

58 

1.56 

do  Pfd. 

22 

15 

17  Vi 

0.50 

Robinson  Cotton 

11*2 

8*2 

8% 

0.03 

Inti.  Coal  &  Coke 

.33 

.20 

27 

0.80 

Robinson  Little 

12 

9 

9V2 

Inti.  Paints 

10*2 

5  Vi 

7% 

Rolland  Paper 

11 

6 

11 

1.26 

do  Pfd. 

25 

21*2 

21  *i 

1.15 

St.  Lawr.  Flour 

2+ 

14 

17 

Interprov.  Utilit’s 

5% 

5  Vi 

5Vi 

0.70 

Sangamo 

12 

9% 

11 

0.86 

Invest.  Found 

16 

8 

15  Vi 

0.50 

Sarnia  Bridge 

8'. 

6 

8% 

1.00 

Jamaica  Pu.  Ser. 

13 

10 

10 ',2 

1.00 

Scythes 

16*i 

14% 

11% 

0.80 

Journal  Publish. 

15 

12% 

13  *,  '2 

0.60 

Sheraton  ‘A’ 

20 

7% 

20 

0.75 

Kelvinator  (new) 

20  Vi 

17% 

17% 

1.25 

Sherwin-Williams 

25 

15 

22 

Lambert  (Alf.) 

12 

7% 

9% 

1.40 

Silknit 

21 

11% 

20 

Lana'lev’s  1.50 

0.23 

.25 

1.20 

Simon  &  Sons 

20 'i 

14 

14 

1.06 

Lawson&Jo’s  ‘A’ 

20*2 

18 

19*i 

1.95 

Slater  Co. 

38% 

25  li 

38 

do  ’B’ 

1* 

10 

10 

Stand.  Clay 

16 

16 

1.00  do  2nd  pref.  18  16 

0.10  Canada  Bread  3*2  2.30 
0.80  Can.  Crushed  St.  16  11 

0.60  Can.  Flooring  ’B’  12 'i  M 
0.40  Can.  Foils  6(4  5) 


Dom.  Scottish  7 ', 

4.00  Dom.  Sqre  Bldg.  82 


. . .  Levy  Bros. 

.  .  .  Lindsay 
4.00  Loews  Theatres 
1.00  London  Hosiery 


do 

’A’ 

13 

10 

12 

Can.  Frs&Fg 

‘A’ 

28 ’i 

25  Vi 

26 

do 

’B’ 

45% 

35 

36 

Can.  Iron  Fdrs 

30 

15 

30 

Can.  Machinery 

7 

4% 

6% 

Can.  Starch 

15 

6*i 

13 

Cdn.  Bakeries 

ll’i 

5  Vi 

8% 

Cdn.  Conver. 

‘A’ 

13 

6 

7% 

do 

•B' 

13% 

5 

5*4 

Cdn.  Cottons 

49 

42 

4  5  Vi 

Donnell  &  Mge 

11 

1.70 

2.00 

MacKin'n  Steel 

13 

7>i 

1.56 

Donohue  Bros. 

25  Vi 

15 

25  Vi 

2.75 

MacLaren  P&P 

46 

32 

1.20 

Dryden 

28 

11  Vi 

28 

1.00 

Mailman 

19% 

14  Vi 

East  Kootenay 

9 

1.00 

7 

0.50 

Maple  Leaf  Gard. 

20 

10  Vi 

3.66 

Eastern  Theatres 

25 

22  Vi 

22  Vi 

0.80 

Maritime  Tel. 

18% 

16  V* 

0.45 

Easy  Washing 

7 

5 

5% 

0.50 

Maxwell  Ltd. 

8 

6 

3.715 

Econom.  In.  Trust  57 

38 

53% 

1.00 

McBrine 

18 

16  Vi 

1.40 

Enamel  &  Heat. 

22 

14  *i 

22 

0.40 

McCabe  Grn  ’B’ 

8 

3.00 

0.50 

Equitable  Life 

n*i 

10 

10  *i 

Melchers 

5 

4.75 

Fairchild 

1.85 

.60 

0.66 

do  Pfd. 

12  Vi 

10% 

0.80 

Fibre  Products 

12% 

8 

ii 

0.10 

Mica  Co. 

1.25 

.50 

Fittings  Ltd. 

9 

7% 

8 

1.00 

Midland  &  Pac. 

17% 

14  Vi 

2.00  Cdn.  Fair.-Morse  55 
12.00  Cdn.  General  Ele.  305 


Flash  Fasteners 
Fleury-Bissell 


2'i  1.00 
6  %  .25 


5.00  Mitchell  (J.S.) 


Cdn.  General  Sec. 

50*,i 

12% 

50  Vi 

2.00 

Ford  ‘B’ 

55 

22 

53 

Cdn.  Ice  Machine 

5% 

4 

4.00 

For.  Prw.  Secur. 

30  Vi 

10 

20 

do  ‘A’ 

12% 

10 

10 

do  Pfd. 

8 

4 

7% 

Cdn.  Inger.-Rand 

81 

64 

66  Vi 

0.75 

Freiman 

10 

6% 

10 

Cdn.  Inti.  Inv.  Tr. 

8 

3 

8 

1.00 

Gen.  Prod.  ‘A’ 

37 

16  Vi 

37 

Cdn.  Pw&Pp  In.  2.80 

1.25 

2.50 

1.00 

do  B’ 

34 

16Vi 

34 

Cdn.  Silk  Prod. 

34% 

19% 

.30 

1.00 

Gord.  Mckay  ‘B’ 

22 

13 

13 

Cdn.  Tire 

41  Vi 

22 

39 

0.60 

Grand  &  Toy 

16*/g 

14 

16 

Cdn.  Wallp'er  'A’ 

16 

12 

13 

1.50 

Great  West  Coal 

26 

15  Vi 

21 

do  ’B’ 

16 

12  Vi 

14 

0.60 

Great  West  Felt 

7 

4 

6 

Cdn.  Wireb’d  *A’ 

28 

23  V4 

28 

Great  West  Sadd. 

13 

8 

10  Vi 

Cassidy’s 

15 

10 

i2v; 

0.25 

Greening  Wire 

5 

3%  4.65 

1  Catelii  ‘A’ 

11 

10 

11 

4.80 

Hahn  Brass 

24 

30 

17 

do  ’B’ 

14% 

12Vi 

14% 

5.70 

do  Pfd. 

29 

20 

27 

Celtic  Knitting 

11 

6 

11 

1.00 

Hamilton  Cotton 

16 

12 

14 

Central  Can.  Ln  210 

201 

205 

0.50 

Hartz  ‘A’ 

10% 

9% 

9'i 

Chartered  Trust 

30 

27% 

.  30 

1.00 

Hayes  Steel 

36'i 

20 

31 

Chatco  Steel 

1  ( 

8 

11*i 

1.00 

Hendershot  Ppr 

12% 

9 

12 

Chateau  Gai 

10 

7 

8 

1.05 

Hinde  &  Dauch 

21 

14 

19% 

Circle  Bar 

9 

6 

6  Vi 

0.60 

Holden  Mfg.  ‘A’ 

9% 

5'i 

6 

Modern  Contain 

19*i 

12% 

17% 

Modern  Tool 

5% 

3 

3 

Monarch  Knit. 

14 

8% 

12 

Monarch  Mtge 

15 

6Vg 

15 

Mtl.  Island  Pwr. 

2.50 

.20 

Mtl.  Refriger. 

37 

28 

35  ” 

Mtl.  Telegraph 

52  Vi 

50 

50% 

. . .  Morrison  Brass  4.00 
0.30  Mt.  Royal  Metals  11 
0.60  Mt.  Royal  Rice  12 
0.80  Murphy  Paint  23 
2.40  Nat.  S’er  P’e  ‘A’  46 

1.00  Nat.  Trust  30 


5.00  Nuclear  Ent. 

. . .  Obsco  Ltd. 
1.00  do  Pfd. 
5.00  Ont.  Loan 
4.00  Ontario  Steel 
0.80  Paton  Mfg. 


11  Vi 

10 

10  Vi 

12Vi 

8  Vi 

12  Vi 

23  V2 

19 

21 

46 

27 

41 

30 

25 

28% 

20 

15  Vi 

18% 

21 

16 ‘ij 

20*4 

12 

7 

7% 

121 'i  131% 


0.40  Std.  Radio  ‘A 
0.40  Stan.  Brock  ’B' 
. . .  Sterling  Coal 
1.50  Stowell  Sc’w  'A' 
...  do  ‘B’ 

1.40  Stuart  Oil  Pfd. 

1.50  Supertest  Pete 
0.55  Taylor  Pearson 

. . .  Theatre  Prop. 
1.20  Thrift  Stores 
0.50  Tip  Top  Can.  “A 
0.60  Tip  Top  Tailors 
0.40  Tooke  Bros. 

0.60  Toronto  Elevat. 
7.00  Toronto  Gen.  Tr. 
7.00  Toronto  Iron 
0.75  do  “A” 

5.50  Toronto  Mtge 

2.00  Traders  Fin.  “A" 
2.00  do  "B” 

•  .  . .  Twin  City 
1.75  Untd.  Amuse.  “A 
1.75  do  "B” 

1.00  United  Distillers 
. . .  United  Securities 

1.50  Viau 

0.80  Viceroy  Mfg. 

0.40  Waterous 
. . .  West.  Can.  Brew 
. . .  Western  Grain 
. . .  Western  Grocers 
1.00  Wilsil 
0.70  Wilson  (J.C.) 

Windsor  Hotel 
1.00  Woods  Mfg. 

1.60  Wool  Combing 


Dividends  are  being  paid  as  distribution 


11 

9 

11 

19% 

16 

16 

5 

5 

20% 

15 

17  Vi 

125 

42 

125 

7  Vi 

4*,i 

6% 

5 

3% 

4.25 

20 

11 

19 ',2 

9% 

8'i 

9% 

22 

17 

18 

6% 

4'i 

4.65 

12 

9% 

10% 

185 

156% 

185 

13% 

9 

12  Vi 

13  *i 

10  Vi 

13% 

112 

100 

112 

35  Vi 

17 

28% 

34 

17  *i 

27 

14 

5*2 

13% 

”  36*i 

32% 

36% 

32% 

24 

24 

25 

21 

23  Vi 

43 

10 

43 

35 

21 

33 

15 

10  Vi 

14  Vi 

11  Vi 

4.75 

6 

.  17 

13 

15 

2.50 

.70 

32Vi 

22 

32  Vi 

19*4 

16 

17% 

12** 

9 

9 

19 

12'i 

17 

35 

25 

20 

13 

15'* 

UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.l 

Bid  Allied 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


CORPORATION  BONDS 


llciiiihariiois  L.  H.  &  1*. 

It.(;.  Sugar  . 

11.  1'.  (judcrich  . 

Lii'iiituii  I’eler.  Carpet  . . 
Britisli  Auiericaii  A8sce 

Uruckviilc  Trust  . 

Can.  (ieii.  Invest.  .... 
i.aii.  liivesinieiit  Tnml 

i.aiiada  i.iie  . 

i.aii.  .nntor  i.anip  . 

'..an.  a(urcii,  cuai . 

(.all.  Inaeiunity  . 

(.an.  lire  Insnranrc 
(Jill,  \\esl.  .Sal.  (..as.  .. 


^♦1  (Ml  *11  I  Ml  I  *^****^^^Ull.  19M  .. 

.(I.IHI  JI.(K)  Munitnlia.  3.  19C(i  . 

l/.OU  19.09  .Manitolia,  .-I,  1907  . 


New  llruiiswick,  3.  1959 


.'i.(il)  (1.15  New  llrunswirk.  4.  1903 

COO.dU  03U.UU  I  New  Brunswick.  3,  1904 


3g.uu  ....  New  Brnii.swick,  3,  1903 . 
30.3.1  31.35  Nova  Srntia,  3,  lO.'iO  . 


•Nova  Scotia.  2%  1906 


(^aii.  West.  Nat.  (las,  ITef.  la.uo  30.50  Nova  .Scotia,  3,  lO.'iO 


Capitat  Wire  Clolii,  I’id 
Cawthra  Apts.,  Liiits 
.1.  W.  Chase  Lulls  ... 
City  Cas  A  £.,  Lorn. 
Colonial  Steamships  .. 
(.uiiimerciat  Tinancu 
Coiiiuierclat  Lite  .... 
(iuulederatiun  Idle  .... 


30.00  _  Nova  Scotia.  3,  19.58  100.50 

50.00  ....  New  llriinswiek,  .'ICi.  '65  9S..50 

53.00  50.00  Nova  Scotia.  3,  1007  ..  98.50 

_  3.,',t)  Nos  a  Scotia.  3,  1968  _  98.5(1 

130.00  135.00  Untarlo,  3.  1955  101.00 

31.00  ....  Ontario.  4',i.  I960  .  136.35 

10.50  ..  Ontario.  3.  19/0  100.00 


(.oils.  Liv.  Stand.  Sec.,  i'fd.  11.00  17.00  ""L  h.vdro  Elec..  3,  i%9  99.75  100.75 


Cuutiuental  Lite.  3055  I’d 

Crown  Life  . 

Cuban  Canadian  Sugar 
IJcIroit  Inter.  Diiiige 
lloin.  of  (.an.  (len.  ins. 

i.ioM'r  liioustrii  s  . 

Ilnnlup  liii  i'ref . 

i.astei'11  liaae.  les  . 

i^isliin  Jiusl  . 

Empire  Life,  35%  I’d.  ., 
Esses  1‘ackers.  Com.  .. 
ivssex  J’ackers,  I’rel.  .. 

Eseeisioe  Life  . 

(tail  ilrass  Cu . 

(loderieti  Elevator  . 

(iicat  West  Lile  . 

Cnarailtec  (io.  of  N..\.  . 
(lUaruiaii  Ifeally.  I’ref. 
Ilalifa.s  Insuraiiec  .... 

Itumessuod  . 

Ilylaiid  Dairy.  I’rcf . 

Imperial  Life  . 

Ingiam  &  Bell,  I’rcf.  ... 


J.35  0  00  'hit.  llvdro  Edec..  3.  1973 

I1..1O  lo.'oo  bal'said  Is.,  3.  19.‘.8. 

31.I.UU  350.0J  •*'.  Edward  li..  2-',.  1901 

9  00  •Iii  *'r.  Edsvard  Is.  3'i  1961 

3i!o9  35;uu  *''■  !»•.  9.  1963 

3.UO  1.00  'ii.  1958  . 

31.00  33.00  O'tela-e,  .f  19 ,0  . 

17.50  I8..-1O  Uuebcc.  3.  1963  . 

j  iii|  I  Ui'chec.  X  I%4  . . 


a.  a  lOI.riU  _ 

a  •  •  •  •  •  • 

a.  a  Jl.slO  l.'l.oO 

.  a  a  lOlMIU 

. . .  ;jyo.(M)  .... 

..  sil.HO 
.«•  11. (Ml  12.00 

ta.  no.uu  _ 

.  a.  sM.OO 

a.  a  :i«O.UU  403.00 

.  a  .  lu;i.s>u  .... 


j  iii|  ;  vi>ci>ec.  .1.  i’.HM  . 

33  00  Onebec  3.  1965  . 

U.M.C..  2»i.  1060  ..... 
••••  (J..M.C..  3%.  1964  .... 

iV-.ii  *J  M-Em  3.  1960  . 

8O  0J  O.M.C..  3.  1965  . 

O.M.C..  3'4.  I960 
••••  (J.M.C.,  3i4.  1964  .  . 

iVnn  Saskatchewan,  I,  1960 
Sa..katehewan.  5.  1958 


liner.  Holdings  .  8.50 


Igimbtoii  l.uaii  .  85.00 

l.olilass  liir . 35.00 

.Mcliailliy  .Mill,  -.L”  p.np 

.Mi'Curlliy  .Mill.  "B”  .  J.OO 

.Maiiufuctuiers  Life  .  360.00 

.Midland  I’rop . 33.00 

.Moiiareh  Life  . IXi.OO 

.Montreal  C.  A  I).  Bank  .  it. 00 

.Morrosv  Seresv.  liom.  ....  31.00 

.Moriusv  Screw.  I’ld.  ...  97.00 

.Mtge  Disruniit  Liiils  ....  3.50 

Nut.  J.ife  Assee.  35'.i,  I’d.  63.00 


Saskatchewan.  3E..  1968 

MUNICIPAL 


3.1.00  37.00  Halifa.x  3,  1965  .  . 
(1.00  1.00  Hull.  3'b.  1963 

J.OO  3.(10  l.evla.  5.  1954  .. 

360.00  385.00  Moncton,  3%.,  1966 
.  33.00  ....  .Montreal,  3.  19(io  . 

1X1.00  -  Montreal.  3,  1964 

41.00  40.50  Ollassa.  3*4,  I9(>8 

91.00  -  Montreal.  3,  1970 

97.00  ..  .  Montreal.  3,  1974 


New  Bruns.  Tel..  Com.  ..  11.00  13.35 

Sosa  Scotia  Trust  . 161.00  .... 

Dffice  Specially  .  OO.Ofl 

'old  Com  lades  Brewers  ...  0.30  0.60 

Ontario  Tobacco.  Pfd .  5.75  .... 

I’aclfic  Coast  ierm .  13.00  15.00 

Pal  amount  Oshassa,  Pref.  90.00 

Peller  Brewing,  . .  1.00  3.00 

I’elier  Itrcsviiig.  Prel .  10.00  ll..-i0 

Provincial  Bank  .  16.00  17.O0 

Kilchie  Cut  .Sioiie,  Pref.  9.00  10.00 

Sawyer  .Mas.sey  . 0.75  .... 

Seiberliiig  HiibbciT  Com.  6.35  '. 

Sovereign  I.iie,  35';e,  I’ref.  :,6.00  63.00 
Slandard  ITiel,  4%%  Pref.  37.50  .... 

Sun  Life  A.ssce  (’.<} .  835.00  S.'iO.OO 

Tliird  Can.  (ieii.  Iiisrst.  ..  1.35  4.75 

loroiito  Carpel,  Com . 100.00 

’foroiito  (ieneral  Insiir.  ..  6.00 

I'liiled  Steel.  "A"  I’ref.  ..  31.00  3.',.,"i0 

Waterloo  Mfg..  Com .  (j.OO  7.00 

Western  Crain,  Cum.  .  ..  I.7,', 

Western  Crain,  Pref .  60.IKI  65.00 

Western  Stockyards  .  33.00  .... 

Western  Stia-kyards.  Pref.  31.00  _ 

I  Western  l.ife  .  37.00 

1  York  Trading  .  13.00  15.00 


Quebec,  3’4,  I'jOt 


11.00  13.35  St.  Boniface,  3,  3'.'.,  4,  *77  86.00  00.00 

61.00  St.  John  41.2.  1971  .  126.00 

00.01)  Tliree  Kivers.  3',4.  1963  98.."i0  101.00 

0.30  0.00  Vaiieuuver  f>.  I'J65  ...  I08.5II  1I3..50 

5.75  Westinount.  4.  1954  .  101.50  104.0(1 

13.00  15.00  Windsor,  it'..  1975  ....  .S.S.OO  93.00 

90.00  Winnipeg.  4%.  1960  133.75 

1.00  3.00  -  -  -  - 

Itum  the  WINNIPEG 

9.00  10.00 

6  75  STOCK  EXCHANGE 

50.00  63.00  QUOTATION.S  AND  TRANSACTIONS 
FOR  WEEK  ENDING  SEPT.  22,  1930 
CLOSE 


98.10 

100.30 

12L‘J3 

uj.uh 

97.00 

98.30 

100.30 

99. 00 

101.00 

121.00 

99.00 

101.00 

93,00 

97.00 

!)6.,'>0 

98.30 

91..'.0 

93.30 

101.00 

103.00 

93.00 

95.00 

89.00 

91.00 

98..*>0 

100.00 

92.50 

94.30 

100.00 

93.00 

97J10 

101..'i0 

100.30 

102.30 

9S..'iO 

100.00 

98..'>U 

100.30 

9«..’)0 

100.30 

101.00 

103.00 

126.23 

lofl.nn 

101.00 

100.00 

101.00 

99.7,'. 

100.75 

'16,. '.0 

98.00 

99.73 

100.75 

99.75 

100.73 

99.50 

90.50 

98.o0 

100.50 

Mt2.(IU 

1)9  23 

100.7,'i 

107.50 

100.75 

102.00 

100  ..'>() 

10l„'il> 

100.00 

101.00 

100.00 

101.00 

98.00 

99.50 

96.00 

97.;!) 

99.75 

101.00 

99.00 

101.00 

102.00 

103.31) 

I0l..'’0 

103.00 

102.00 

108.(*0 

9(>.00 

98.00 

102.00 

104.00 

100.30 

98.30 

101.00 

95.00 

98.00 

97.00 

99.30 

1 0.1.00 

108.09 

99.00 

101. (Ml 

97.00 

100.00 

96.00 

98.00 

100.50 

102.(NI 

94.00 

96.00 

9.3.00 

93.00 

100.01) 

103.30 

99.30 

102.00 

80.00 

90.09 

126.00 

98.50 

101.00 

108.30 

113.30 

101. .50 

104.1)0 

88.00 

92.00 

123.75 

.Ynglo-Candn  Oils  Ltd. 


"e  llll  A.slidnw  11  Hardware  “.Y” 

b.OO  ;-'6[  I  Beaver  l.umlier.  Pfd.  .. 
eJi'.'u.  I  I'eas-er  Lumber,  ".Y”  ... 

•ii  iiVi  I  Beaver  Lumber,  Com.  .. 

5'M.I!  ■■■■  Hied  Const  ruetloM  . 

7,;  „  •  •  ■  •  '^dn.  Eire  Ins.,  »I0  P.Y’. 


CALGARY  OIL 
QUOTATIONS 


7.V..1  Indemnity.  $10  P.V. 

13.00  Ij.OO  Central  Nor.  Airways,  “.Y” 
Central  Nor.  Airways,  “B’* 
IS  lai  Compagnte  Koiicitre  de 

Ik  Maniloliii  Ltd . 

SCorr.  Paper  Box  . . . 

tdesi’eni  (ucamery,  Pfd 


6.50 

16.35  16.50 

38.(10  .  . 

19..'.0  _ 

3;t.oo  _ 

35.(10  39.00 

31.35  .... 


Alexander  Bldg.,  6,  1963  . 

Avalon,  3H,  1966  . 

I  Bell  Telephone,  3,  1977  ... 
B.C.  Electric,  3%,  1967  ... 
B.C.  Electric,  3%.  1968  .. 
B.C.  Electric,  3%,  1969  .. 
B.C.  Electric,  3'%,  1975  ... 
B.C.  Telephone,  4.  1962  .. 
Calgary  Power,  3'.4,  1972  . 
Canada  Electric,  3%,  1967 
E.  Kootenay  Pwr.,  3%,  '67 
E'orelgii  Power  Sec.,  6,  ’54 
(iatlneau  Power,  3'4,  1970 
Great  laikes  Pwr,,  3%,  ’69 

hit.  Pipe,  4,  1970  . 

Low.  .St.  I.tw.  Pr.,  4'/2,  ’.'18 
Maritime  Electric,  4V2,  ’50 
.Mexican  L.  A  Power,  5,  ’75 
Mt.  Island  Power,  *37 
MacLareii  Que.,  3,  I0(i9  . . 
Mont.  Tram.,  3,  19.53  .... 
Mont.  Tram..  4'.2,  195.5  ... 
.Mont.  Tram.,  5%,  1965  .. 
Nat.  L.  A  P.,  4%,  1961  .. 
Nfld.  1...  H.  i.  P..  3%,  1956 
Nfid.  L.  H.  A  P.,  5.  1956  . 
Nortli.  Qiie.  Power,  4 ',2,  ’07 
Power  Corp.,  OV-j,  1907  .... 
Quebec  Power,  3’s,  1962  .. 
Shass inlgaii.  3.  I'J6I  .... 
Shawliiigaii,  3’,(|,  t'J70  ... 

Shawiiiigan,  3,  1971  . 

Shawiiiigan.  3',2,  1973  _ 

St.  Maurice  Pwr..  3%,  1970 

United  .Sec.,  3,  1952  . 

YVinnIpeg  Elect..  3%.  1971 

Industrials  — 

AbilibI  P.  A  P..  3>k,  1967 
Acadlu-.Ytl.  Sugar,  3%,  ’60 
Aliiminilim  Co.,  ;i%.  1974  . 
.Ynglo-fiaii.  Oil,  4,  1909  .. 
Uowalcr  I*.  A  I’.,  3',2.  19(Mt 
Brand.  Henderson.  4,  1901 
B.(;.  Forest  Prod..  4.  1900 
ll.C.  P.  A  I*..  3',i,  PJ67  .. 

Burns  A  ('.o.,  4,  1963  . 

Ilrown  A  Co..  .5,  1950  .  .. 
(tan.  Breweries.  3%,  1907  . 
Call.  Breweries,  4.  1969  ,. 

I  Call,  (ianiier.  3't'i.  1970  .... 
(tan.  Olanese,  3.  1963  .... 
Canadian  Oil,  3'i,  1963 

Can.  Oil.  3>2.  1964  . 

Can.  P.  A  P  Inv.,  5,  19.53 
Col.  Cellulose,  5,  1968  ... 
(iocksliiitt  Plow,  4*4,  1965 
C'.iis.  Paper,  3',.2.  1907 
Dominion  Coal,  t'/j,  1952  . 
Dryden  Paper.  4.  I'JOl  .... 

E.  B.  Eddv.  3'(2.  1966  _ 

F, .  B.  Fxldy.  4.  1966  . 

Federal  Grain.  4.  1966  .... 
Imperial  Oil,  3,  1069  .  .. 
Imperial  Tobacco.  3.  1970  . 
hid.  .Yccept.,  I.  1969  .... 

L  SI.  John  i*.  A  P..  .5.  ’61  ; 
McCoIl-Frontenac  OIL  3.  *71 
Maple  Leaf.  3%.  1963 
Massey-Harrls.  3.  1966 
Massev-Harris.  4%.  1963  . .  ; 
N.S.  Steel  A  Coal.  3'.^,  1963 
Ogilvie,  4.  1967  . 

Paton  Mfg..  3',i.  1960  _ t 

Penmans  Ltd.,  3'4.  1966 
Price  Bros.  3%.  1968  ...  : 

Hnll.vnd  Paper.  4’s.  1965  .. 
Prov.  Transport,  4,  1962  .  t 
Simpson’s  Ltd.,  S'i.  I960 
Trader  Finance,  4,  1965  .Y  : 
Unit.  .Ymusement,  4,  1965 
Steel  Co.  Can.,  2%.  1967 
Unit.  Grain  Grow.,  4,  1963  1 
Wabasso  Cotton,  4'/4,  1951 
Western  C.nn.  Brew,,  5,  '67 
Western  Grains,  5.  1969  .. 


Bid  Asked 
93'/i  ... 

96 


(Supplied  by  James  Kiebardnin  A  Son)  !  Federal  (iraln.  Com.,  “.Y”  11.50 

1,1  I  .  .  ;  !  i.'o.l«,.nl  i:,.ul.,  ur.l  I'liiiia  1‘. 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.) 

hid  Ask.  Bid  Ask. 


.\(liiih’al  . . . .  . 

All).  i»HC . 

.\nacuiuJii  . 

Cun . 

Atiuntio  . . 

BrI.  Kiniure 

Culinont  . 

(^alnorth  . 

Crul.  Lfduc  ... 
Oininiand  .  .  . 
Coinnioil 
(.onnnon  urultli 
Continnntal  Oil 

Dalhonsit*  . 

Davlf'iv 

Drralta  . 

Ih’lrio  . 

Eust-Crost  . 

ast-Lediu* 
KfdcralfMl  iN’te 
I’  n’#*hold  . 
(ilohr  Oil  . . 

Mniina  . 

Mjh  KhI 

I]l;;h\voo(l  . 

Ji'inpin^  Pound 
.fupiter  Oils 
Kroy  Oils  ,  . 
lerduc  Caintar 
l.fdiK*  Cons.  , 
l.rduc  \\>sl 

Mcl).  ScK . 

Mercury 

Mill  City  _ 

Model  .  .. 

Nat.  Peic 
New  BrI,  l)oni. 
North  OniCI. 

Okalta  . 

Pacific  Pete 

Phillips  . 

Princess  . 

Bed’  Leaseholds 

lloxaiia  . 

Roy.  Can . 

Royallte  . 

Share  Oil 
South  Bra/eau 
Spooner  ..... 

Sunset  . . 

Superior  . 

'Inmer 

I  nited  .... 

S’ulcan  . 


Asked  I’ederal  (jrain.  Pfd . 120.(K)  121.0(1 

Elshcr  A  Buipe,  “A*’  .  .  11.2.’)  . 

.07*;,  I  I'isher  A  Burpe,  “B'*  .  ..  3.2.’)  .... 

*  (Veneral  Discounts  .  8.00  .... 

.12  Oreal  NVest  (>)al  . .  21.00  21.50 

'(ireat  West  Life  Assee  473,00 

2.05  i  (ireat  West  Saddlery.  Coni.  lL5(i  11.75 
.i;;i  Morarch  Lilt*,  Paid  .  BIG.IMI  .... 

1.23  I  Nor.  Cdn.  Mtge..  Units  ..  20.00  ....  i 

.24  !  N*)rthern  Trust  . . .  ..  ! 

,0  North  Star,  Coin .  10.2.’»  10. ,50 

I  North  Star  OH.  Pfd .  ,5.75  .).H7 

Reliance  (iruin.  Com .  (•..5(1  0,2.5 

2. 2(1  Shea’s  Brewery.  .  .  t.5.,50  J.5.62 

,;,7  Sovereign  Life.  2.5%  l*alcl  .55. (M»  00. (Ml 

Traders*  Building  .\ss..  n.  20..50  .... 

Unit,  (vrain  (irowers,  *‘A”  18.2.5  18. .50 

.pi  Western  (irnin.  Pfd .  00.00 

Ltd  I  Western  (irnin.  Com .  ..  2.0(1 

.00*1  i  Western  (irocers,  Pfd.  ...  30.87  31,50 

.21  (Western  (irocers.  Corn.  ..  ,32.37  .33.00 

0.10  I  Western  (irocers,  (ilass  *\*  .33.50  34.5(1 

.07  Wesleel  Products,  (nr\v» .  18.2.5 

.('2  ,  WMson  Stationers,  Pfd.  ..  y7..50  .... 

%  I,,  Wilson  .Stationery,  Onn.  .  t1'*0 

jl  "  I  Wliinine't  Elect.,  5%  Pfd.  00.75  100.50 

Winnipeg  Elect.,  Com*  ...  36.00  .... 

..3S  I  Mines  and  Oils  — - 

*J}r  '  !leri  ns  Hi  ver  . . 

Bruce  Cons . .02-4  ; 

C.  A  !•:.  Corp . 8.30 

.a'.lj  (Central  Man . O.’p;  .(MiC. 

'  C-yderman  (i.  M . 00”i  .01 

DickstoMe  (lopper  . 02  .03 

I  El  in  Elon  C.  .  . 01  .01  "4 

.-0  I-'orty-Eour  . . 75  .05 

(^old  lake  . . OIL, 

2.00  Palls  M.  A  S . 03 

E-0  ('tiiiinnr  . 14  ,1(1 

r.ake  . .  .01^ 

1.90  /owsev  Island  . 

/..30  Marvel  Oils  . 02  .04 

•OoVi  Monarch  (i.M,  Synd . 

.(»2  Normandy  G.  M . 01  .03 

,.)8*/.^  Packsack  . 02’)4 

••^7  Pine  l^kf  .  I 


.\henakis 
.Amal.  Kirk. 
Am.  (d)ih. 
.\nname<|uc 
Adelmout 
Beacon 
Baker  Lake 
Bell  Chih.  1 
Bright  B.U 
Holgo 

Brown  McU. 
Carricoiia 
Circle  Yel. 
Claude  L. 
Cons.  Chib. 
(3)nt.  (^op. 
Colli  m  hierc 
Cuyuni  n. 

De  Santis 
Dieketison  o. 
Donrand 


LaSalle  .3  .5 

i..assie  B.L.  3  .5 

Lavulie  12  15 

Lloyd  a.  12  14. 

laoric  12  15 

Major  2  4 

Martin  B.  2  .3 

Metalore  .54j  7 
N.  Malnrt.  11.  7  9 

N.  Augurita  4  6 

N.  Malartic  2  4 

N'oeann  Listed 

N.  Sullivan  off  10 

Norbeau  205  110 

Norcoiirt  2*  4 

ViObasku  L.  out 
Obatski  3  5 

ObaNki  *4.5  8  11 

O.  Nickel  o.  2'/ 

Op.  (*40p.  10  -4 1 

Pasinlis  JO  13 


iMiiniof) 

2 

1 

P.Tyne 

1 

D’lris 

1  ' 

5  .1 

IVrsh  Mail. 

10 

1  >iinTor<l 

4 

5 

Pinnacle 

1 

Diipurffuf  t 

J 

2 

IVesdor 

1 

I'Mcka 

•1 

0 

One.  S.  ct  n. 

ot|i 

Eilross 

off  20 

Ouejo  ^ 

:o.. 

(tlrnroiiH 

(i 

7 

Rnhivillo 

1:1  ' 

Old  I'orin. 

H 

11 

Rand  Mai. 

1:1 

(iord.  I.f'lx’l 

1 

Randona 

0 

(inudpdiic 

11 

i:{ 

RiisS'Rac 

15 

(fi'urnlrp 

5 

7 

Scott  (diib. 

1 ' .. 

(•rawinoiit 

:u 

;i7 

Soiitlivuc 

off 

lll.S(M) 

10 

12 

Sovcrcjj;ii 

1 

Jpt  Oil 

9 

n 

Starlight 

•> 

Katiilac 

IH 

20 

'Tr.  Oliver. 

off 

Kfiihay 

(1 

s 

Vaii/.c  Duf. 

(> 

1^  P5xpanxe 

1 

Tt 

Youn^  I). 

IT) 

L.  Geneva 

12 

1  1 

[Red  Cloud  M.  A  S.  . 
3.75  I  Rice  r.ake  G.  M.  ... 

•1“  I  '’ealtergood  . 

.14  ('^'•o’la  Gold  . 

.50  Star  f.ake  . 

•  ^  Winnipeg  River  ’Tin 


.00X4  .01 

.91 


REALTY  BONDS 


CANADIAN  ACTIVE 
BOND  PRICES 


GOVERNMENT  OF  CANADA  BONDS 
Hill  .Yxkcd  n.,(p  Maturity  Bid  Askvd 


Aloxandi'i-  lildg..  6.  1962  93*  ...  " 

.Yncrnft  I’lai'i'.  I's.  I9."i6  8.'i  ... 

liulfour  Bcaltics.  4,  1963  ..82  ...  '' 

Bay  Garage.  4'1..  1968  93  ...  1 

Bay  Cumberland.  3>,a’s.  ’.'>8  81  ...  ■' 

liloor  St.  Geo  .Apt.,  4’s.  ’67  93  ...  * 

Cardy  Corp..  3.  1967  ..  101%  ...  •’ 

C.lartiidoii  .Ypt.,  7’s.  1946  .  68  ...  ^ 

Deer  I’ark  Apt..  4’s.  Itl.'ii)  .  90  ..  a 

i)/im.  Siinnre.  4's.  19.'>9  .  101'.^  103Vj  •’ 

Ellis  I’ark  Apts..  4)4’s.  ’6(1  91%  .  9 

Hotel  l.aSalle.  5.  1t)6,'i  .  69  ...  1 

l.intnn  Apt..  19."i9  ..  .99  ...^  .1 

l.nmbnrd  Really.  2't.’s.  ’."iI  69  9 

l.or(l  Nelson  Hotel.  I’s.  *67  89  99  9 

Metropolitan  Bldg..  4)..j.  ’.'►2  103).'.  .  .  3 

Mont.  Apts.  Isl.  4)...  I96|  t’S';,  101  2 

Monl.  Apt.  2nd.  1%.  I9.•■l  9.3  ..  , 

I’rofessional  Offires.  7’s  9S).',  ... 

Hlv  l-xcli  Bldg.  9.  I9'.9  ([.j  ...  Ri 

Bams/leii  l’ui‘)<  Ant..  Tt’s.  *61  67C.,  ...  I 

Slierl/rooke  SI  B..  Cs.  ’.*'2  98'-i  ... 

Windsor  C.  Apts.  :i’s.  ".B  99  ... 

Yoi'k  Adelaiilc  Cui..  4),.i,  *.”>9  77  ...  t-s 


99.7.-1  100..'i0 
99.2.4  99.7,‘i 

lilt"-,  162'.. 
99'(,  199% 


2  Dec.  l.A  1954  99)(,  199% 

1  Mar.  1  .■)2-.'>4  162  102% 

1  Xov.  1  5.3-, -.6  10214  162", 

I  Mar.  1  1957  191%  10214 

1  Jan.  1  .56-59  1  02  1()2'1 

1  June  1  .57-60  1  92  192% 

1%  Nov.  1  1950  99"',  inoy, 

1  Perpetual  192%  103 

:t  Feb.  1  1992  102%  t92% 

Hi  June  1  56-66  193  193"', 

1  Sept.  1  61-96  1()2"i  19.3% 

!■;  Jiiiie  15  67-68  190  101 

GOVERNMENT  OF  CANADA  BOND8 
tal.  Maturity  Bid  Asked 


MUTUAL  FUNDS 

I  (ComplUd  by  A.  M.  Kidder  &  Co.) 

I  Bid  Asked 

X  Affil,  I'unds,  Inc.  Coin,  4.(y  4.99 

.\  Amer.  Business  Shares  .  1.07  4.40 

X  Boston  I'uml  Inc .  21.76  23..52 

x  Bulloi’k  Eund,  Ltd .  21.20  23.23 

(!andn  Invest.  T'und  .  ,5.55  6.10 

Comm.  Iiit’l  (U>rp .  4.30  4.73 

Corporate  Investors  ....  5.(Mt  5.40 

X  Dividend  Shares  .  I.iMi  1.82 

\*.i  Eaton  A  Howard  B.  ImI  28.51  .30.48 

X  Eund.  Investors  Inc .  1().I2  17.99 

X  (iroiip  Sees.,  Auto  Shares  7.03  7.71 

X  (iroup  Secs.,  jtail  Shares  5.3.7  .5.89 

X  (iroup  Sees..  Sloi'I  Shares  6.28  (>.89 

\  Incorp.  Investors  26.tH  29.12 

Bmstois  Mutual  .  5.98 

\  Keystone  (iustodian,  B-l  10.88  11.87 

\  Mass.  Investors  Trust  31.10  33.62 
X  Mass.  Inv.  2nd  1'<l  Inc,  14.10  15.57 

Resources  of  ('anada  5.03  5.53 

X  Wellington  Eund  Inc.  18.55  20.24 

INVESTMENT  COMPANIES 
X  Indep.  'Tnist  Shares  ..  2.30  2.60 

laeverage  Eund  ......  3.L5  3.46 

Mutual  .Vccuiii.  Eund  10.72  11.51 
X  N.  Amer.  'Trust  Shs.  *55  4.28 

X  N.  .\mer.  'Trust  Shs.  *56  2.38 

I  United  iU)nd  and  Shares  12.00  14.00 


(.an.  Steamships  . 
Can.  Steamships 


3«i  1957  98':.  KMIC'. 

4  1966  994  1014 


C.P.R . 

IC.P.R.  . 

I  C.N.R.  (!).(;.• 
C.N.R.  (  D,(i.» 
jC.N.R.  (D.(i.i 
C.N.R.  ♦I).(;.) 

'  .N.D.  (  D.(i.( 
C.N  I).  (D.G.) 


3'..  19.51  lOOU  . 

3'm  1970  105  107 

4'.  Br51  1111^  .. 

l\  t!>55  121 
3  195'(  101  »;  lOlT^g 

.3  BM)6  nil-' I 
2’a  1969  100  101 

2%  1971  KM)  101 


STRAIGHT  PREFERRED  STOCKS 


Current  Y’ield 


Call 

Price 

25 

Abitibi  2nd 

Current 

Hriee 

25 

Yield 

‘fe 

6.00 

1  Div. 

1  Hate 
'  8.00 

Call 

I’riea 

NC 

Cdn.  Oils 

105 

Acadia-Atlantic 

102*2 

4.88 

15.00 

105 

do 

26% 

Aluminum 

26% 

3.81 

4.00 

103 

do 

54 

Anglo-Cdn.  Tel. 

46 

4.89 

52  Vi 

Cdn.  P.  &  P.  Inv. 

105 

•Argus  Corp. 

77 

5.85 

5.66 

104 

Cdn.  Utilities 

NC 

•Ashdn.  Hdw.  ‘A’ 

16% 

3.58 

7.00 

NC 

Cassidy’s 

103 

Ault  AWiborg 
Auto  Elect.  "A” 

103 

5.34 

0.50 

11 

Chatco  Steel 

NC 

7*2 

6.66 

|5*i%  21s 

Cinzano 

NC 

Belding-Cort. 

165 

4.22 

175 

Claude  Neon 

21 

Belgium  Glove 

0.80 

NC 

•Coch.-Dun.  "A* 

NC 

•Bertram  (J.)  ’A’ 

SO'i 

3.29 

1.20 

26  <i 

do  Pfd. 

NC 

Biltmore  "A” 

16'i 

6.06  1 

«% 

•Commercial  Ale. 

NC 

Bowes  "A” 

9% 

5.13  1 

1.66 

22 

Cona  Textile 

26'3 

•B.A.  Oil 

29% 

3.17  1 

5.00 

105 

Con-ugated  Ppr. 

4.75  105 

4.00  103 

0.75  NC 
7.00a  105 


B.C.  Elect, 
do 

*B.C.  Pack’s  "A" 
B.C.  P.  &  P. 


0.50  lO'i 
I  1.50  NC 


102  Vi 

•Brown  Co. 

118'i 

NC 

Caldwell  Ist 

30  Vi 

NC 

Canada  Cement 

29  Vi 

NC 

Can.  Iron  Fdrs. 

•21 

103 

Can.  Safeway 

NC 

('an.  Starch 

103  *•■ 

52'i 

Can.  S.S.  Lines 

41% 

27 

Can.  Varnish 

19 

V'" 

"  . . 

•' " 

105 

Cdn.  Bronze 

105 

*  .  .  .  .  ..  .  a ’A’ 

40 

('dn.  Celanese 

:;()% 

26 

do 

23 'i 

NC 

Cdn.  Cottons 

27% 

NC 

Cdn  Fair  Morse 

. . . 

103 

•Cdn.  Food  Prod. 

.58 

NC 

*  do  “A” 

10 'i 

NC 

Cdn.  Industries 

178 

105 

Cdn.  Inti.  Inv. 

116 

1.50a  27% 
1.75  37  Vi 

3.00  52'%, 

I.IO  NC 
5.00  105 

2.50a  52 
1.00  25 

1 7.00  NC 
4.50  105 
1.00  NC 
I  ...  105 

1.00  NC 
1.00  NC 
1.00  22*; 
1.04  26 

6.50a  108 
0.50  10.20 
0.60  NC 
1.00  20 


Craig  Bit  10 

*Davis  L’ther  ‘A’  21 'g 

Disher  Steel  “A’  23 
Dom.  &  Ang'lo  97  *i 

Dom.  Coal  21 

Dom.  Dairies  20  Vg 

Dom  Fbres  1st  . . . 
Dom.  Glass  34 

Dom.  Malting  102 
Dom.  Scottish  46 'g 

Dom.  Tar  21'% 

Dom.  Textile  172  Vi 
*' Donnacona  105 
•Donn’l  &  Mdg  ‘A’  8Va 
East  Kootenay  60 
Eddy  I*pr  “A”  18 

Emp.  Bras.s  “A”  21 

Esmond  Mills  18 
Estabrook.s  20 'i 

Federal  Grain  120 
Fibre  Products  S'g 
‘Fittings  Ltd.  ’A’  12% 


Fleury  Bisscll 


5.33  4.75 
4.00  4.50 

4.50  4.00 
...  5.50 

6.90  5.00 
6.04  5.00 
7.40  5.00 
...  2.00 
...  0.50 

5.00  1.00 

4.71  2.50 
...  0.50 
5.44  5.00 

4.72  . . . 
5.00  2.00 
6.98  0.292 
6.52  1 1.00 
5.12  5.00 

7.11  4.25 
8..54  1.25 

...  1.60 

4.12  8.00 

4.90  !  4.50 
5.33  4.00 
4.59  7.00 
4.06  4.00 
4.28  3.00 

11.76  7.00 
...  7.00 

5.50  1.00 
4.76  2.00 
5.55  6.50b 
5.08  5.00c 
5.42  0.80 
5.88  5.0(1 
1.71  0..50 

14.28  5.00 


Current 

Yield 

1  Div. 

Call 

Prica 

% 

Hate 

Fraser  Cos. 

102 

4.66 

6.00c 

105 

Freiman 

90 

5.00 

0.70 

NC 

Gair  Co.  of  Can. 

95 

4.21 

1.25 

30 

Gatineau  Pwr. 

111 

4.95 

NC 

do 

107 

4.68 

4.60 

102' 

General  Prod. 

99  Vi 

5.02 

Gen  Steel  Wares 

105  Vi 

4.74 

1.66 

NC 

Goodyear 

52% 

3.79 

4.50 

103 

Gr.  MacKay  ’A’ 

8% 

5.72 

7.00 

NC 

'Grafton  "A" 

17 

5.88 

7.00 

NC 

Gt  Lakes  Pr  ‘A’ 

46*i 

5.38 

1.00 

26' 

'Gr.  West  Felt 

■5% 

8.70 

4.7.5 

104 

Hendershot  Ppr 

70 

7.14 

1.75 

NC 

Holt  Renfrew 

0.60 

NC 

Howard  S)T)ith 

56 

4.66 

1.50 

27* 

Imp.  Tob.  6yr 

7'* 

4.10 

0.60 

NC 

do 

25*2 

3.92 

5.00 

104 

Ind.  Accept. 

98 

5.10 

0.35 

5! 

do 

85 

5.00 

6.00 

105 

'  do 

31 

4.03 

7.00 

NC 

do 

33 

4.85 

7.00 

NC 

Intercol.  Coal 

115 

6.96 

1.40 

NC 

Inti.  Metal  Ind. 

lO.’l 

4.37 

6.00 

NC 

Int.  Milling 

102 

3.92 

6.00 

110 

Inti.  Nicliel 

14S 

4.73 

4.00 

101 

Inti.  Paper 

3.50 

55 

•Invest.  Found. 
Jamaica  Pb.  Srv. 
Lk-of-the-VV’d.s 
‘Langley's  Ltd. 
Legare 
Lindsay 

London  Can  Inv 
•London  Ho.a.  ’A’ 
MacKinnon  Stl. 
‘MacMIln  Exp  ’A’ 
Mailm.on 


Man.  Sugar 
Maritime  Tel. 
•Massey-Harris 
•McCabe  Gr.  ‘A* 
McColl-  Front. 
Mexican  L.  &  P, 
•Mod’n  Cont.  ‘A’ 
Monarch  Knit. 
•Moore  Corp.  ‘A’ 

•  do  ’B’ 

do  Pfd. 

Morgan  (Hry) 
Nat.  Brew. 

•Nat.  Drug 
Nat.  Grocers 
•Nat.  Hos.  ’A’ 
Neilson  (Wm.) 
North  Star  Oil 
N.S.  L.  &  Pwr. 
Ogilvie  Flour 
Ont.  Steel  Prod. 
Paton  Mfg. 
Pciirnaiis 
Pwr.  Corp.  Ist 
Price  Bros. 
Purity  Flour 
Regent  Knit. 
Reitmanfl 
•Robertson  (PL) 
•Robnsn  Little  ’A’ 
Rolland  Paper 
Saguenay  Pwr. 
St.  Lwr.  Crp.  1st 

•  do  2nd 

St.  Lawr.  Flour 
St.  Lwr.  Ppr.  1st 

do  2nd 


0.80  NC  ♦Scarfe  “A”  Vi 

1.25  26*4  Scythes  &  Co.  21*2 
2.00  53*2  Sh^an  W&P  i'/c  47% 

2.25  ...  do  4'%v;  52 ',2 

0.65  NC  ‘Shea’s  Brew.  ’A’  15 Vg 

7.00  NC  Sherwin-Wms.  145 
1.00  20%  Sherriff’s  Ltd.  20 

2.00  44  Silknit  34 


5 

5.00 

104 

Silverwood  West. 

96 

19 

5.26 

5.00 

105 

Simon  &  Sons 

98  Vi 

87 

5.17 

4.50 

104 

Simpson’s 

98 'i 

320 

2.18 

5.00 

105 

Stand.  Chemical 

94 

474 

1.45 

0.60 

NC 

•Stanlev  Br.  ‘A’ 

7% 

27% 

3.60 

0.50 

10*2 

‘Stoveli  Press 

1.10 

100 

4.75 

2.00 

52*2 

Tamblyn 

51 

o7 

4.73 

0.50 

12*2 

•Taylor  Pr.  &  Car 

11 

11% 

5.11 

4.50 

104 

Traders  Finance 

94 

28% 

5.21 

7.00 

NC 

Tuckett  Tobacco 

23% 

2.52 

2.50 

52*2 

•Twin  Citv 

102 

4.90 

1.50 

30 

United  Corp.  ‘A’ 

30 

3% 

6.08 

3.00 

60 

United  Fuel  ‘A’ 

55 

107 '2 

5.08 

1.25 

27 

Virginia  Dare 

16% 

170 

4.11 

0.80 

NC 

•Waterous  ’A’ 

9% 

126% 

5.52 

1.40 

NC 

West'n  Groc.  Pd. 

29V2 

20 

7.00 

2.00 

NC 

do  "A” 

33*2 

145 

4.13 

7.00 

NC 

West.  Kootenay 

170 

110 

r>.45 

4., 50 

104 

Weston  (Geo.) 

102 

101 

3.96 

5.00 

10.5 

Winnipeg  Elect. 

100'2 

47*2 

7.37 

7.00a  no 

Wd,  A  &  J  1st  P 

118 

’20 

8.00 

5.50 

Wood.  G.  H. 

99 

18 

5.55 

0.40 

NC 

York  Knit.  ’A’ 

5% 

•  -  Clin  VIM  lihip.  M^—Nnii-Lallahlp  a^  Elui  pxti  at 
on  aircurs  h— -Baying  only  94AH\  r— In  arr»»ar». 
'•^Lnllable  lor  linking  fund  ai  KH).  f'^l^allahlp 
for  sirking  fund  at  19.*)  g>-(!allahle  for  tinkiiig 
fund  at  l.Mt.  s  — Shillings,  h  — Stock  split  .»  for  I 
old  rlividrnd  \\r%  •?9.  a  sharp. 

Note — Great  West  Felt  nreferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
Intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  or  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  ot 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
uarket  average. 

f’lirrent  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
oeing  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  In  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  hai-e  arrears  of  dividends. 


1 


THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1950. 


•  important  volume  of  crude  is  now  and  the  continued  discovery  of  forward  to  continued  demand  for  1949  was  ^281, 663, 000.  The  average 

WWipiCSSI  ▼©  produced  in  this  province,  the  in-  major  oil  fields  is  altering  the  in-  our  products  in  a  volume  war-  production  of  all  agriculture  for 

(Continued  from  page  9)  dustry  which  refines  and  distri-  dustrial  structure  throughout  the  ranting  substantial  expansion  of  net  value  production  per  farm  last 

, - ^  ■  _ _  butes  petroleum  products  is  im-  western  provinces.  our  productive  facilities  and  a  year  was  $4,198. 

enterprise  on  behalf  of  all  the  peo-  to  our  economy.  New  refining  facilities,  pipeline  constant  improvement  of  our  sell-  The  stability  of  agriculture  pro- 

pie  of  Ontario  i.s  the  Ontario  Since  1940,  the  consumption  of  constraction.  servicing  plants  and  organizaUon.  duction  enjoyed  by  Manitoba  farm- 

Hydro.  Even  allowing  for  a  recent  petroleum  products  in  OnUrio  has  many  incidental  developments  are  Canada  wiU  spare  no  through  the  production  of 

minor  Increase  in  Hydro  rates,  the  increased  nearly  92%.  In  1949,  springing  up  which  indicate  that  more  diversified  crops  has  lent 

trend  of  costs  has  been  steadilv  Ontario  consumption  was  34^  mil-  Canada  now  is  undergoing  a  third  f  rk„  i  7  „  ar  marxei  or  greater  prosperity  as  evidenced  by 


The  outstanding  factor  in  all  this 
is  the  complete  reliance  on  free 


trend  of  costs  has  been  steadily  Ontario  consumpUon  was  34^  mil-  Canada  now  is  undergoing  a  third  “  ‘  " 

dowm  since  it  was  launched  in  ^ion  barrels.  An  increasing  num-  major  change  in  its  economic  _ '  _ 

1906.  of  ships  and  locomotives — both  structure.  .  .  , 

The  demand  for  this  pricele.ss  of  which  are  manufactured  in  On-  The  outstanding  factor  in  all  this 
form  of  energy,  has  gone  up.  In  ^ario  —  are  using  oil.  js  complete  reUance  on  free  (Continued  from  page  9) 

1914,  for  example,  the  average  do-  Today  we  are  building  two  giant  enterprise  and  on  private  capital  _ _ ^ _ 

mestic  customer  consumed  21  kilo-  tankers  which  %vill  be  ready  in  time  which  has  featured  this  growth. 

watthours  of  energy  per  month,  to  meet  the  pipeline  at  Superior,  Unshaken  by  monetary  difficulties  I®.*"  anything  in  the 

Today,  the  average  con-sumption  Wis.,  early  in  1951.  At  that  time,  abroad,  supported  by  the  con- 

la  262.4  kilowatthours,  or  more  Alberta  crude  will  be  brought  down  fidence  which  foreign  capital  has  ^^®  following  are  some  of  the 
than  ten  times  as  much.  the  lakes  to  Ontario  refineries,  in  Canada,  and  backed  ny  substan-  f®®fores  wnich  Manitobans  believe 


Manitoba 

(Continued  from  page  9) 


i^ement  or  our  sen-  The  stability  of  agriculture  pro- 
duction  enjoyed  by  Manitoba  farm- 
ada  will  spare  no  g^g  through  the  production  of 
an  ever-increasing  j^iore  diversified  crops  has  lent 
3tor  car  market  of  greater  prosperity  as  evidenced  by 
the  high  level  of  farm  income  for 
1949,  and  based  on  sound  farm 
production  programs,  Manitoba 
,  farmers  look  for  continued  pros- 

from  page  9)  t^g 

Mining  and  Forestry 


DIVIDENDS  DECLARED 

And  Other  Official  N  otices 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  255 


:rmers  look  for  continued  pros-  notice  is  hrrph.v  siven  timf  a  Div- 
■rity  in  the  future.  idend  oe  twenty  cents  per 

•'  share  on  the  paid-up  Capital  Stock  of 

Mining  and  Forestry  ihls  Bank  has  been  declared  for  Ihe 

.J  Uiiarier  eiidInK  .'tlst  October  1!)30  and 

Mineral  production  holds  an  im-  that  the  sjune  will  be  parable  at  the 


>day,  the  average  con-iumption  Wis.,  early  in  1951.  At  that  time,  abroad,  supported  bv  the  con-  _  nortant  nlace  in  the  econnmv  of  hs  Branches  on  and  after 

262.4  kilowatthours.  or  more  Alberta  crude  will  be  brought  down  fidence  which  foreign  capital  has  luSto^Ts  blli^^^^^  Manitoba"  During  1949  prodSon  ^Ke'^t!' t.!‘’Sh=d?r7^^^ 

an  ten  times  as  much.  the  lakes  to  Ontario  refineries,  in  Canada,  and  backed  ny  substan-  w.iicn  ivianiiooans  oeiitve  minerals  reached  a  total  of  "*  '•**  bueine.ss  on  .loth  Sept- 

The  average  cost  to  the  domestic  which  will  feed  the  factories  tial  interest  of  Canadians  in  both  f®  profitable  manu-  524,1355,331.  Copper,  zinc  and  not**be  riosed.^*'*  Transfer  Books  will 


consumer  in  1920  was  2.56  cents  |  (which  used  nearly  seven  million  thrift  and  risk  capital  investment,  distribution  in  this  continued  to  be'  the  leading 

per  kllowatthour.  In  1949  it  was  |  barrels  last  year)  the  million  auto-  Canadian  industry  has  made  pro-  Pr®Yince:  metals  produced. 

0.987  cents.  |  motive  vehicles  and  tractors  in  On-  gress  again  during  the  past  year  P®ople  make  markets.  Ap-  jj-tj  ,  tv.  •  ,  n,v 

Industry  has  always  been  a  big  tario,  and  the  230,000  homes  now  which  matches  that  shown  in  any  proximately  20%  of  Canada's  peo-  ®  °  ®  j 


user  of  hydro-electric  energy  in  heated  by  oil. 

Ontario  and  the  annual  consump-  The  combination  of  available 
tlon  has  almost  Uebled  in  the  past  facilities  and  a  skilled  and  indus- 
20  years.  But  in  1933,  the  aver-  trious  people  is  what  is  attracting 
«ge  cost  for  power  was  9.085  cents  industry  to  Ontario  today.  During 
and  in  1949  it  was  0.777  cents.  ^j^g  fij-gt  ^alf  of  1950  our  industrial 
Through  the  Trade  and  Industry  expansion  continued  at  a  high 


previous  period. 


1950  Will  Be 

(Continued  from  page  9) 


proximately  20%  of  Canada's  peo-  addition  to  the  mineral  wealth 

pie  are  located  in  the  natural  mar-  bow  produced  in  Manitoba  and 
ket  area  for  Manitoba  manufac-  ^^®  properties  that  are  rapid- 
turers  which  is  from  the  head  of  being  developed  in  the  north- 
the  Great  Lakes  to  the  Rockies.  ®*'"  a^®®®  ®f  the  province,  new  Dominion  Bridofi 

The  importance  of  Manitoba  as  exploration  and  development  work  ’  '-Y* 

a  retail  sales  centre  is  emphasized  tias  been  carried  on  with  renewed  COmpOny,  Limited 
bv  the  fact  that  during  1947  the  vigor  in  recent  years.  dividend  notice 

province  had  Canada's  highest  Since  the  cessation  of  hostilities  nividend  of  forty  cent.S  uoc) 

average  per  capita  retail  sales  over  $20,000,000  has  been  spent  per  share  on  ihe  Outatandins  No  Par 


By  Order  of  the  Board. 

JAMES  STEWART, 

General  Manager. 
Toronio,  8th  September,  19.'>0. 


Branch  of  my  Department,  we  are  ig4.  More  than  100  of  our  Indus-  P^plg^withTclimb^^^  province  had  Canada's  highest  Since  the  cessation  of  hostilities  a  nividend  of  FOR- 

constantly  in  touch  with  indus-  t^ies  launched  building  expansion  ^ncom®  from  5  6  $20,000,000  has  been  spent  bo'-  share  on  the  ont, 

trialists  in  the  United  States  and  programs,  and  37  entirely  new  ^^9  t^^O  billions  in  194^^^^^  area  In  1949, 'Winnipeg,  the  prov-  on  development  work  in  the  mm- 
Great  Britain.  They  never  fail  to  manufacturing  plants  came  to  On-  bee„  rgsponsible  for  a  large  part  ‘®®®  ®  largest  city,  had  mg  areas  of  Manitoba.  Further 

remark  on  the  bargain  available  i  tario.  *  I  Of  The"  demand  frr‘’mofrr''"vehiTes.  7?  standards  of  j  development  work  has  been  under-  the  "’do  "r  of  budnrss  o. 

In  power,  for  usually  their  rates  ex- :  The  average  Canadian  industrial  ‘’ving  recorded  in  any  city  in  Cana-  taken  on  the  large  lithium  deposits  the  .IIM  October.  19.-, o 

at  home  are  at  least, three  times  I  tra^isportation  facilities  and  wage-earner's  weekly  income  has  ^’^®  P®*- family  iBcome  in  Win-  at  Cat  Lake  and  chromite  de-  BY  ORDER  OF  the 

««  >t4n>Vk  tts  Ati*^  .  _  .  0  .  mirkAO*  is  ViicrnAV*  fVion  tKa  Tk/Noifo  Viova  nAAn  inHir«afAH  iv% 


RelHnanv" 

(Cana(3a)  Limited 

preferred  dividend  no.  u 

NOTICE  is  hereby  given  that  a 
regular  quarterly  dividciul  of  U4% 
t2jc)  per  share  has  been  declared 
on  the  outstanding  .->%  Cumulative 
Redeemable  Preferred  Shares  of 
the  Company,  payable  on  Novem¬ 
ber  1st.  19.')0,  to  shareholders  of 
rej'ord  at  the  dose  of  business  on 
October  IBlh,  la.m. 

By  Order  of  the  Board, 

JACK  REIT, MAN, 
Secretary-Treasurer. 
Montreal,  Sept.  22nd,  19,'iO. 


ICsIf^  LIMITED 

“'''^^TrsMTHwrcAHAor™ 

DIVIDEND  NOTICE 
A  quarterly  divUleiul  of  45c  per 


as  high  as  ours  ,!  good  markets  are  the  factors  that  jumped  from  $20  in  1939  to  a  cur- i  *" 

True,  we  nave  been  embarrassed  ^3  3  substantial  share  rent  $44,  and  total  farm  income  south-eastern  Manitoba, 

by  success  once  or  twice.  Ihe  outside  industry.  These  things  has  doubled  in  the  same  period.  labour  and  management  are  Forestry  production  in  Manito- 

aover-ending  demand  for  electric  ^^^3^  chances  for  the  good  These  circumstances  have  brought  ^  s®®®®®®!®!  team  in  Manitoba  and  ba  rose  to  $17,500,000  in  1949,  and 
^yice  in  tte  homes,  farms  and  Ontario  is  blessed  wnth  con-  into  the  automotive  market  se-  t®T  over  twenty  years  have  had  it  is  estimated  that  production 

factories  of  Ontario  sometimes  jj^ued  peace.  They  wnll  be  de-  veral  hundred  thousand  potential  ®  record  of  peaceful  labour  mana-  in  195O  will  be  maintained  at  this 

threatens  to  outstrip  our  ability  to  sparatdy  important  if  Uie  country  customers.  gement  relations.  Time  lost  due  to  high  level.  Spruce,  jackpine,  pop- 

erect  generating  reserves.  But  the  faces  another  war.  From  the  resumption  of  civilian  sfr‘**®s  was  only  1.8%  of  the  time  lar,  balsam,  fir,  tamarac  are  the 

Ontario  Hydro  has  done  a  tremen-  _  production  in  1946  until  the  end  *®®^  ^^®  Bation  as  a  whole  dur-  principal  timbers  taken  from  Man- 

dous  job  In  the  past  five  years  t®  m  r  of  September  of  this  year,  Cana-  ‘Bg  1949.  itoba's  forests  to  supply  the 


da.  The  per  family  income  in  Win-  at  Cat  Lake  and  chromite  de- 
nipeg  is  higher  than  the  Canadian  posits  have  been  indicated  in 


south-eastern  Manitoba. 

— .  i  j  I.achine,  Qup., 

Forestry  production  in  Manito-  2(>fh  .septmibar,  19.50. 


BY  ORDER  OF  THE  ROARD. 

F.  W.  EVENS, 

Secretary. 


Also,  a  quarterly  illvidend  of  53c 
per  share  on  the  Preferred  Stock  has 
been  declared,  payable  October  10, 
1950,  to  shareholders  of  record  at  the 
close  of  business  on  October  3,  1950. 

J.  G.  DAVIES, 

Secretary. 


erect  generating  reserves.  But  the  another  war. 

Ontario  Hydro  has  done  a  tremen-  _ 

dous  job  In  the  past  five  years  to  _  __  ^ 

anticipate  and  provide  for  this  de-  P3ST  I  GST  S 
mand.  ^  ^  „ 

At  the  beginning  of  1948,  the  (Continued  from  page  9) 

Ontario  Hydro  -  Electric  Power 

Commission  operated  53  hydraulic  to  cease  the  buying  of  steam  loco- 


itoba's  forests  to  supply  the 


Dominion  Engineering 
Works,  Limited 

DIVIDEND  NOTICE 
A  Dividenil  of  ONE  DODLAR  .AND 


Hamilton,  Cunadii, 
Spptember  It,  19.50. 


dian  manufacturers  have  added  3.  Manitoba's  geographic  po-  province's  steadily  expanding  (»i..50)  per  share  on 

more  than  860,000  cars  and  trucks  j  sition  places  the  province  at  the  and  secondary  forest  industries,  company  ha's  been*  declared  *for  *ihe 
to  the  motor  vehicle  population  of  j  crossroads  of  Canada's  commerce  including  saw  mills  pulp  and  paper  '*!**''  ^  Septeniher. 

the  Dominion,  while  only  about  I  and  travel.  Railway  lines,  term-  manufacturing  and  lumber  mills,  siiarehlliders*  of’  'record*"Iit  *fhc"  ’"lose 


NATIONAL  STEEL  CAR 
Corporation  Limited 

NOTICE  OP  DIVIDEND 
NOTICE  is  hereby  given  that  n  sj)e- 


Ontano  Hydro  -  Electric  Power  .v,  v  r  f  i  *^^®  Dominion,  while  only  about  and  travel.  Railway  lines,  term-  manufacturing  and  lumber  mills,  shareholders  of’  record  "at  *fhc  close 

Commission  operated  53  hydraulic  to  cease  the  buying  of  steam  loco- |  vehicles  have  gone  to  the  inals.  highways,  air  lines  and  air-  These  industrials  enjoyed  a  peak  I  busine.ss  on  the  .list  October,  1930 

generating  planfr.  In  August  of  motives  and  to  switch,  over  the  jgj,^3p  j^g^p  leaving  a  net  gain  of  ports,  warehouse  facilities,  form  year  in  1949  and  the  high  rate  of  RY  ORDER  OF  the  board, 

1950  the  Commission  had  63  hy-  next  few  years,  completely  to  the  ^  goo  oqo  units.  By  the  end  of  1950  a  vast  network  to  provide  manu-  activity  will  probably  be  continued  F.  \v.  evfns 

draulic  and  five  steam  plants  —  a  diesel  powered  enpne.  there  will  be  2,500,000  motor  ve-  facturers  and  wholesalers  with  during  1950.  Secretary. 

total  of  68  generating  plants  in  This  has  materially  altered  the  registered  in  Canada,  a  ra-  exceptional  transportation  and  dis-  v„p  prodiirHnn  and  Fiahinir  i-aehine,  Que., 

operation.  Its  10,227  miles  of  relative  position  of  various  com-  j,„g  to  ga^j,  gi^  pg^g^ng  ij,  tribution  facilities.  Production  and  Fishing  2tithrSepten, her.  19.59. 

transmission  lines  stretch  into  all  panics  engaged  in  the  production  country.  4.  A  vital  factor  in  the  wide-  value  of  fur  production  in  =s=^^^=^— 

the  populated  areas  and  most  of  of  locomotives,  has  also  af-  one  might  assume  that,  at  this  spread  industrial  development  of  estimated  rtneoBr*  D/\UfeB 

the  rural  areas  of  the  Province,  fected  substantially  the  many  an-  1  ^ate,  the  backlog  demand  would  Manitoba  has  been  the  availability  $3,511,000.  Many  types  of  fur  ,  9vEBEC  POWER 

Its  customers  —  domestic,  com-  ciliary  industries  which  provide  ^jg  satisfied  fairly  soon  and  the  of  dependable  low-cost  power.  Both  P»’o®®s®i®8'  oP®rations  are  carried  COMPANY 

mercial  and  industrial  —  now  ex-  generating  equipment  and  engin-  market  would  settle  down,  but  re-  urban  and  rural  Manitoba  are  ^  number  of  firms 

ceed  1.100,000  in  number.  eering  facilities.  It  h^  also  re-  ports  from  dealers  throughout  well  serviced  with  hydro-electric  l®®at®d  in  the  province  and  their  j, 

The  postwar  construction  pro-  suited  in  bringing  to  Canada  one  Canada  give  no  indication  of  di-  poorer.  Over  20,000  farms  and  355  fished  pelts  and  fur  garments  are  ill.,  Vee.V  drdare.i  the 

gram,  costing  some  $600  millions,  of  the  largest  recent  industrial  de-  minishing  demand.  There  are  still  nnH  viiinp-p«  arp  n.w  ®°i^  throughout  Western  Canada,  j  par  value  conimon  shares  <>r  the 


to  elal  dividend  of  fifty 


Fur  Production  and  Fishing 
The  value  of  fur  production  in 


Lachine,  Que., 
^GthrSrpleinbFr,  195(1. 


QUEBEC  POWER 
COMPANY 

NOTICE  is  hereby  Kfveii  that  a  tiiv- 
ideiul  of  twenty-five  cents  (25c»  per 


'  per  share  has  been  deolari'd  payable 
on  October  15,  ^950,  to  shareholders 
of  record  at  the  close  of  business 
Scpteniher  27.  19,50. 

Hy  Order  of  the  Board. 

H.  J.  1  AHNAN, 

Sf.'cretary. 


PENMANS  LIMITED 

DIVIDEND  NOTICE 
NOTICE  Is  lierel>y  given  that  tlr- 


ENAMEL  &  HEATING 
PRODUCTS  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Quarterly  Dividend  of  35c  per 
share  has  been  declared  on  the 
issued  and  outstanding  Capital 
Stock  of  the  Company,  payable  on 
Tuesday,  October  31,  1950,  to 
Shareholders  of  Record  at  the  close 
of  business  September  30,  1950. 

By  orders  of  the  Board  of  Di¬ 
rectors. 

A.  R.  FRENCH, 
Secretary-Treasurer. 

September  22,  1950. 


SILVER -MILLER 

MINES  LIMITED 

(No  Personal  Liability) 

DIVIDEND  NO.  3 

NOTICE  IS  HEREBY  GIVEN 
that  a  quarterly  dividend  of  Three 
Cents  (3c)  per  share  has  been 
declared  payable  In  Canadian 
Funds.  Tuesday,  October  31st.  1950. 
to  shareholders  of  record  at  the 
close  of  business  on  Thursday. 
October  12th.  1950. 

By  Order  of  the  Board. 

JOHN  W. 'tOVELL, 
President, 

Toronto.  Ontario. 

September  20th,  1950. 


WESLEY  MASON  MILLS 
LIMITED 

DIVIDEND  NOTICE 
I  Preferred  Shares 

j  .V  ilividcnd  of  One  Dollar  aiul 
Thirty-spvrii  and  One-half  Onts 
I  |)f*r  share  on  the  5Vl*% 
('uinulative  [ledeeinuble  Sinkiiift  Fund 
Preferred  SMlires  of  the  ('ompany  has 
been  declared  for  Ihe  three  months 
endin^(  Octolier  31.  1959.  payable  Nov- 


gram,  costing  some  $600  millions,  of  tne  largest  recent  inaustnai  ae-  minishing  demand.  There  are  still  ^nd  villages  are  now  served 

wiii  add  1,600,000  horsepower  to  velopments,  the  General  Motors  substantial  piles  of  orders  ahead  Manitoba's  outstanding  rural 
the  Ontario  Hydro's  generating  re-  diesel  plant  at  London,  Ontario.  of  the  industry.  electrification  urogram  ^ 

sources  by  1952.  A  substanUal  expansion  is  now  while  some  shrinkage  of  the  g  Manitoba  industry  has 

Other  Forms  of  Energy  once  again  being  pushed  m  many  market  can  be  expected  even-  varipfv  of  rnw 

While  we  have  all  watched  Hy-  industrial  lines.  The  automobile  tually,  we  do  not  anticipate  that  -.rovino.’.  aivo.-ci 


power.  Over  20,000  farms  and  355  i”  I  foilc.wlng  Divl.I.-iuK  have  hen  rloihii-.d  .  nihci-  l.  19.59.  to  sharehol.lers  of 

towns  and  villages  are  now  served  '  omnpanv''f»r  The’Tu'artet^^^^^^^  the^,uarte,•  eiuling  the  3IM  .la,  .vtohee  19,  19.59. 

w.  _ _ 1  Manitoba  holds  an  important  po-  ; o- «  *  i!  ^  of  October.  i950.  t 


Manitoba  holds  an  important  po-  ^ 

^  ^  ^  .  ember  30th,  19.)0,  payable  November 

Sltlon  as  a  fur  marketing  area  and  ;  25th.  t950.  to  shareholders  of  record 


Ou  the  Preferred  Stock,  one  and  j  HV  OHDICH  ()l**  THIC  HOAHI). 
one-half  per  cent.  (P'1.%1,  payable  I 

on  the  1st  day  of  November  to  Share-  j  N.  K.  DHYSD.M.L 

holders  of  record  of  the  2nd  day  of  t  Secretary-Treas 

October,  1950.  [ 

On  the  Common  St<M*k.  seventy-five  ;  M0NTIU:AI..  Seplemher  21.  19.50. 

eents  (75c)  per  share,  payali^*'  on 
1.5tli  day  of  November  to  ?>hareh()M- 
ers  of  i**'Cord  of  the  lOlh  day  of 

October,  1950.  ,  tj:!  I  i  fUiTi 


_  _  •  j’  i  has  a  substantial  fur  processing 

5.  In  Manitoba  industry  has  .  ^  ^  a 


access  to  a  wide  variety  of  raw 
materials.  The  province's  diversi- 


dro's  growth,  not  quite  so  many  of  industry  is  still  adding  to  its  faciU-  |  it  will  ever  return  to  volume  _  agricultural  industry  is  the  iniportance  to  the  economy  o 
us  are  familiar  with  the  growing  ties;  manufacturers  of  household  .levels  of  the  pre-war  period.  There  ®  raw  materials  Canada  is  fishing.  The  31,528,70( 

use  of  other  forms  of  energy.  Pet-  appliances,  easily  converted  to  the  !  has  been  too  much  growth  and  I  nroducts  of  Manitoba's  pounds  of  fish  produced  in  Man! 

roleum,  for  instance,  5vas  first  dis-  manufacture  of  defense  equipment,  development  in'  Canada  for  that  ;  fo-Lts  and  other  resources  toba  iB  1949  yielded  over  $4,800, 

covered  in  Ontario  and,  while  no;  are  still  adding  to  their  plants;  |to  happen.  Consequently,  we  look  I  B"‘m^  lores  s  ana  oi  er  resources  American  dollars  to  Canada 


()ctoberir.tIi,1939. 

BY  ORDER  OF  THE  BOARD, 


Another  primary  Industry  of  I  ('•  T-  martin, 

importance  to  the  economy  of  I  Secif 

Canada  is  fishing.  The  31,528,700  j  Montreal.  .September  29th,  1939. 
pounds  of  fish  produced  in  Mani-  ==^^=^^=;^==s^= 


N.  E.  DRYSDAI.E, 
Sfcrctary-Trcasuror. 


are  the  basis  of  important  manu 
facturing  operations. 


6.  There  is  a  favourable  tax  'Bce  s  catch  is  exported  to  the 


Standard  Chemical 
Campany,  Limited 


THE  MEN'S  SHOP 


One  Price . .  14.50 


boundaries  fishing  centres  where  fish  are 

7.  Manitoba’s  Industry-minded  cleaned,  filleted  and  packaged  un¬ 
communities  recognize  that  their  <l®c  iBodem  conditions.  The  fishing 


I  of  local  manufacturers  and  exer-  nearly  seven  thousand  men. 
cise  conservative  assessment  poli-  Future  of  Manitoba  Manufacturing 
cies  and  provide  efficient  municipal  Manitoba  manufacturers  are 


services  to  industry  without  ex-  now  equipped  for  a  greater  diver- 
cessive  taxation.  sity  of  output.  Today  the  efficien- 


ba  in  1949  yielded  over  $4,800,-  j  j  O’’'"''- 

000  American  dollars  to  Canada,  Standard  ChcmiCOl  I  ,  |,  nom.-n  i  son. 

since  more  than  90%r  of  the  prov-  Campony,  Limited  ^  Sc.-rpim  y-r.r.isur.T. 

ce's  catch  is  exported  to  the  i  ~  ^  ..  - 

nited  States.  Total  value  of  fish  !  dividend  —  common  stock  |  montrf.aI..  Srptriiii,.r  22.  19 ,9. 

oduction  in  Manitoba  in  1948  notice  is  hpreby  kIvpii  that  a  ^  — ===^=?=-  - 

<|UHrtPrIy  dividciul  of  twelvp  and  ^  g» 

LS  one-balf  rents  (I2>ort  per  share  on  BothurSt  POWCf  &  PopSr 

An  increasing  proportion  of  fish  the  issued  common  shares  of  the  r 

processed  in  Manitoba.  There  pi’"ih“e^.n  “^he  "1st ''ia\- Ca.  Ltd. 

■e  at  the  present  time  twelve  '  1939  to  sharc-holdprs  or  roponl  at  the 

leting  plants  in  operation  in  !  1“*"  ""  *"'■  "" 

innipeg  and  five  operating  in  .  . 

thing  centres  where  fish  are  DtDI-.ROl  IHK  hoard,  boar<t  of  Directors  has  lo-ila, 

saned,  filleted  and  packaged  un-  g.  ■''•■■'-'VARa,  Frflv'''‘'pnts“  r.l!vl''por  sh»rl.'"'on'  m"' 

r  modem  conditions.  The  fishing  ;  outstandinff  class  “A"  shares  of  Ihls 

lustry  provided  employment  for  septembpr  29ih.  19.59  .  of' 

arly  seven  thousand  men.  —  ■  ===^^==— g  rmnii  at  the  riosp  of  i)iisin<ss  on  ihc 

iture  of  Manitoba  Manufacturing  J  •  1  '  * 

Manitoba  manufacturers  are  ^tOndord  Chemical  R.  H.  CMRivnAN. 

...  i  Secre  t.'i  ly- 1 1'eaHiirer. 


structure  for  industry  and  com-  United  States.  Total  value  of  fish  dividend  -  common  stock  j 
merce  in  Manitoba.  The  Manitoba  production  in  Manitoba  in  1948  hpreby  kIvp,,  that  a 

^  .  wac  <|UHrtPiIy  dividend  of  twelve  and 

government  recognizes  the  im-  one-half  rents  (12>..ri  per  share  oil 

portance  of  industry  to  a  well-  An  increasing  proportion  of  fish  ‘-7, *h«>--s  of  the 

,,  jia  TsrnoAaaAH  in  ’M’flnifnhn  Th^rp  Cornpanj  has  this  day  been  declared 

balanced  and  stable  economy  and  processed  in  ManitoDa.  mere  payable  on  the  i,t  <ia.v  of  Decemhei-, 
maintains  policies  conducing  to  ®re  at  the  present  time  *"f "u, 

the  development  and  encourage-  filleting  plants  in  operation  in  October,  19.59.  ’  <■  •  ^  <  »>  o 

ment  of  industries  within  its  Winnipeg  and  five  operating  in 

boundaries.  fishing  centres  where  fish  are  R<’Ard. 


G.  MII.I.WARD, 

Secretary. 


«  welfare  is  linked  with  the  success  industry  provided  employment  for  September  29th.  19.59 


Leads  in  Aiding  Small  Business  cy  of  Manitoba  manufacturing  and  voticf  •  h  | 

Small  business  is  an  important  jts  potential  output  are  at  the  quarteri'y^  .liyi.ien'i  »f  o,'e'‘".-„iir‘"onr"  '  San  Antania  Gofd  Minsr 


Standard  Chemical 
Campany,  Limited 

DIVIDEND  —  PREFERRED  STOCK 
NOTICE  is  hereby  clven  thul 


September  25lh.  1959. 


Made-in-England  Shoes 


part  of  the  Canadian  way  of  life,  highest  levels  recorded  in  the  I'"’"*'’''  P''*'  on  the  issued 

There  are  over  800  manufacturers  province's  history  and  Manitoba  share*,'''”"' Ihe*  f;o'i*,pu7i'y^  thil'''day 
in  Mauiltoba  who  employ  15  or  less  becoming  one  of  Canada's  chief  >7'“"  declared  payable  on  the  1st  .lay 
employees.  Hundreds  more  hold  manufacturing  centres.  There  is  reco'rd**  at'’*the' "close  ’  «7’‘*h;I's‘ine'sr  «’n 
the  dream  that  some  day  they  every  indication  that  the  next  ten  '•'«  (B**  da.v  "f  oefober,  1039. 
can  own  their  o5vn  business.  In  years  will  witness  much  greater  by  order  of  the  hoard, 
Manitoba  the  importance  of  small  industrial  achievements  than  those  yniiwynn 

business  to  a  well-developed  and  which  have  in  the  past  ten  years  ’■  '  '  scmciary. 

stable  economy  is  well  recognized,  made  Manitoba  an  important  in- 

and  policies  are  maintained  that  dustrial  province.  j  . . 

are  conducive  to  the  development  _ _ 

th.  x*™*™  A.  J.  FREIMAN  LIMITED 

To  3£SlStS  smell  business  tne  TTavran/I  Mininp*  and 


G.  MII.LWAiU), 
Srorrta r 


Spptpnibrr  2«th,  1950 


th.  x*™*™  I  A.  J.  FREIMAN  LIMITED 

To  assists  small  business  the  Directors  of  Kayrand  Mining  and 
prorincial  department  of  Industry  Development  Co.  Ltd.,  are  consid-  NOTICE  t,  hereby  given  that  snb- 
and  Commerce  initiated  in  1949  the  start  of  shaft  sinking  be-  '  •i''®*  ("  ('"■  npprovni  or  the  Foreign 

for  the  first  time  in  Canada  a  5hi.  vear  R  P  I  Go'Rrol  Board  th.-  quarterly 

series  of  management  -  aid  bul-  St  nreSnt  states  letter  ^ 

letins  to  help  small  business  in  SsharSders  ’  ng  Preference  share,  of  the  cenpany 

_  ....  ...  -  .  .  to  snar6noiQcrs,  Ims  bpcn  doclared  navablp  on  nn<l 


ering  the  start  of  shaft  sinking  be-  ;  R"-  "pproval  of  the  Foreign 

X  iu  T?  -p  LvolinPRe  (.ontrol  Board  the  quarterly 

fore  the  end  of  the  year  R-  PJ 

Mills,  president,  states  in  a  letter  |  iveference  share,  of  the  Company 


L^msfed 

DIVIDEND  NO.  34 

N'DTH'K  Is  hereby  ffivrn  tlial  a  di¬ 
vidend  of  7<*  a  share  lias  been  declare’ 
on  the  ontstanding  cupital  slock  ol' 
the  ('onipany,  payable  in  Ganadian 
funds,  on  the  fith  clay  of  November. 
1950,  to  shareholders  of  record  at 
the  close  of  business  on  the  Otii  da> 
t»f  Oclol>er.  1950. 

Hy  Order  of  the  Roai'd. 

I„  1).  DAVIES, 
(Vsslstant  Secretary. 

Winnipeg,  September  21,  1950. 


Top  Quality  Leathers 


,  to  SnarehOlaers,  has  heen  declared  payable  on  and  ' 

Manitoba  by  providing  advice  and  a  total  of  39  drill  holes  on  com-  after  the  i,t  day  „f  November.  19.59  ■  ’”■■■  iSTELCU  ' 
counsel  on  vital  phases  of  manage-  pany’s  property  in  the  Chibouga-  to  holder,  of  record  at  the  close  of  j  M?"  '■^5'  a 

ment  including  finance,  govern-  mau  reeion  has  been  completed  to  business  on  the  14th  day  of  October,  '  "O ATW"V 

ment  regulations,  credit,  insurance,  the  letter  adds.  '  *  “*- ^*  ^*^^  *  * 

patents  and  copyrights,  market-  ’  _  dated  at  Ottawa  thi,  23ih  dav  of  ‘  CANADA,  LIMITED  ^ 

ing  and  location.  ss!=ssb=  September,  1939.  I  PREFERENCE  DIVIDEND  No.  157  j 

Last  year,  approximately  406,-  ADAIIC  CORPORATION  i  l.AVvnKvr-p  I  Notice  t,  hereby  given  that  a  dividend  I 


ZELLER’S  LIMITED 

'  DIVIDEND  NOTICE 

NoriGI'*  is  herel»y  given  that  the 

Dividends  have  le’cti  declared 
I  V  t  e  Idreetors  of  /ell(*r*s  Limited 
'*  :r  Ihe  quarter  ending  Octnlier  31st, 

'!*.5a. 

On  Hie  V}%  I'referred  Nliares.  the 

!ar  one  and  op(‘-I)alf  (I'ji  percent 
payai)le  Novemlier  1st, 

j  r  .'.o,  to  StnireSolders  of  Record,  Oct¬ 
ober  211(1,  1959. 

!  Oil  the  5%  Preferred  Sliares,  the 

j  legiilar  one  and  one-tjnarter  (lU) 
fxrceiil  (31 ''4  cents),  payable  Nov- 
j  eniJjer  Is*.  I9.5(t,  to  Shareholders  of 
Heco'.’d,  Oftober  2nd,  1959. 

On  Mic  No  Par  (Ne\N(  Lominon 
^har«*s.  12’-..  cents  per  Share  payable 
Noveint.er  st,  1959  to  Sliarcholders  of 
iLCCord  October  2nd.  1959. 

r  liY  OHDKIt  or  Till-:  HOARD. 

I.  L.  McDHRMOTT. 

T’reasnrer. 


BURNS  &  CO.  LIMITED 

Dividend  Notice 

The  fourth  quarterly  dividend  of 
40c  a  share  on  Cla.ss  “A”  and  "B” 
shares  of  Burns  &  Co.  Limited  will 
be  paid  October  28th,  1950,  to  all 
shareholders  of  recorcl  as  of  Octo¬ 
ber  7th,  1950. 

National  Trust  Company  Limited 
is  the  Transfer  Agent  with  offices 
at  Toronto,  Winnipeg,  Edmonton 
and  Vancouver. 

BURNS  &  CO.  LIMITED 

R.  J.  Diiinitifi, 

President. 


D.\TED  at  Ottawa  thi,  23lh  day  of 
Septembor,  1939. 


OF  Canada,  Limited 

!  PREFERENCE  DIVIDEND  No.  157 


000  tourists  and  vacationists  spent 
a  sum  estimated  at  approximately 
$20,000,000  in  the  province  of 


ARGUS  CORPORATION 
LIMITED 


LAWRENCE  FREIMAN, 


^kIM.\N  Notice  is  hereby  given  that  a  dividend 

‘  ‘  *  of  twenty  cents  (20c)  per  share  on  the 
lh*esidenl.  Preference  Sharee  of  the  CJompany  has  been 
declared  for  the  quarter  ending  September 
I  30,  1950,  payable  November  1,  1950.  to 

shareholders  of  record  at  the  close  of  busi- 


iii  ciic  uruviricc  ui  ,  x.  t  «  ^  *1  *  14..1  '  C  V  VJ  *  *  -  " 

,  X  ,  .  .  ,  a  NOTHxE  is  hereby  given  that  a  divl-  shareholders  of  reeon 

Manitoba.  The  tourist  industry  has  dend  of  one  dollar  and  twelve  and  A  I  CDBIIUIAIJ  I  laJITCn 

herome  the  nrotrince's  fifth  lare'pst  one-half  cents  (|1.12Vi)  per  share  on  LIIVIIICI/  _  ^ 

pecome  me  provinces  Iirin  largest  outstanding  4%%  Cumulative  By  Order  of  the  Bo« 

industry.  Convertible  Redeemable  Preference  NOTICE  is  hereb.v  given  that  snh-  ■  H 


NOTICE  is  hereby  given  that  snh- 


^  During  1949,  Manitoba  recorded  Shares  in  the  capital  stock  |h«  ject  to  the  approval  of  the  Foreign 
A  .  .  «  «  .  (.ompany  has  been  declared  payable  .  /-  *  1  u  1  g  • 

the  greatest  increase  of  long-term  on  the  first  day  of  December,  1950,  Exchange  (.ontrol  Board  a  <iuarterly 

^  traffic  in  the  whole  of  Canada  shareholders  of  record  at  the  close  dividend  of  twelve  and  one  half 

a  *)7r/  iQxfi  busiiiess  on  thc  thlrty-flrst  day  of  cents  (.12VitC)  ])er  share  on  the  ('om- 


with  a  27%  increase  over  1948  October.  1950. 
figures,  A  new  record  high  at-  Notice  is  hei 


Notice  is  hereby  given  that  a  (iiiar- 
terlv  dividend  of  fifteen  cents  (15 


mon  Shares  of  the  (Company  has  been 
declared  payable  on  and  after  the 


’  '  terlv  dividend  of  fifteen  cents  (lo  ni,Li  «wi<i  uir- 

i  tendance  figure  was  al.so  set  lT>r  pti.  ((hare  on  the  nutstundiiig  1st  day  of  November,  1950,  to  holders 

I  I  Riding  Mountain  National  Park,  common  stock  of  the  Company  has  record  at  the  close  of  business  on 
1  and  secured  for  this  Manitoba  ‘i'"''  of''n"/embi-r!‘^“t39.  to'  shi^elmrcU  ‘he  nth  day  «f  Oc  tober,  1939. 


Bootmaker  Finished 

These  British-made  shoes  popular  with  men  who  pride 
themselves  to  be  well  dressed  .  .  ore  assembled  in  on 
attractive  collection  of  smart  models,  including  brogues, 
semi-brogues,  and  straight  toe-caps  .  .  on  strictly  he- 
man  lines  and  assuring  comfort,  style  and  quality. 

HOLT  RENFREW 


Deucj.ne  tuc  piuvu.c:o«  rciui  m.gecu  —  cVutstancilng  4%%  Cumulative  By  Order  of  the  Board, 

industry.  Convertible  Redeemable  Preference  NOTICE  is  hereby  given  that  snh-  ■  H.  S.  ALEXANDER, 

During  1949,  Manitoba  recorded  Shares  in  the  capital  J|}*  ject  to  the  approval  of  the  Foreign  SeercUry. 

the  greatest  increase  of  long-term  da*y*^*of  December,**  1950,  Exchange  Control  Board  a  <|uarterly  !  Hamilton,  Canada.  September  25,  1950. 

traffic  in  the  whole  of  Canada  b;  jhareholdrr,  record  at  the  dose  dlvldcn.l  of  twelve  and  one  half  I 

With  a  27%  increase  over  1948  Octobe|iriMo""  thirty-first  day  o  cent,  (.12Vic)  ner  share  on  the  Com- 

figures.  A  new  record  high  at-  Notice  i»  hereby  Riven  that  a  I  ,  i.  *  ''’"’h”"''  ’‘■J'"  jTELCfl 

.  o1a«  Lt  tv,..  •'“riv  dividend  of  fifteen  cent,  (13  declared  payable  on  and  after  the 
tendance  figure  was  al.so  set  ffjr  p^|.  sdiare  on  the  ontstunding  1st  day  ol  November,  1950,  to  holders 

Riding  Mountain  National  Park,  common  stock  f>f  the  Company  has  record  at  the  close  of  business  on  The  Steel  Compatsy 
and  secured  for  this  Manitoba  h""  of  De"c''r*mber!‘*’l!t39.  to'  ,ha*  ehorcU  ‘he  1  tth  day  of  0.  tot)er,  1939.  Qp  CANADA,  Limited 

park  second  place  in  number  of  er,  of  record  at  the  cIom  of  business  DA-rp,)  Ottawa  this  25th  dav  of  _  — 

attendances  for  for  all  national  -.o’^e  thirty-first  day  of  October.  ,939  "*  |  ORDINARY  DIVIDEND  No.  135 

parks  throughout  Canada.  I.ANVRENCE  FREIMAN, 

Agricultural  Production  Preference  Share,  of  the  Company  ha,  been 

.  ,  H.  H.  EDMISON,  President,  declared  for  the  quarter  endins  September  i 

Agriculture  in  Manitoba  has  be-  qp..retoev  **•  l*®®-  payable  November  1,  1960.  to  ' 

come  increasingly  diversified  in  Toronto.  Ontario, 

recent  years,  providing  Manitoba  September  2f>,  1930.  j 

^  ^  .  By  Order  of  the  Board, 

farmers  with  a  more  stable  m-  IMVCCTnDQ  AAIITMAI  H.  s.  ALEXANDER, 

come  and  offering  opportunities  •  aj  ■  *  '  IH*tJIV/IVJ  IVIUIUML  Secreury. 

to  many  manufacturers  seeking  DailliniOII  Moltllig  r-AMADA  LTD  Hamilton,  Canada,  September  25,  1950.  I 

new  fields  of  enterprise  based  no  Company  Limited  CANADA  L  .  — 

agricultural  products.  Notice  t,  hereby  Riven  that  a 

Total  acreage  under  cultivation  ,  •»  hereby  Riven  that  a  div-  dividend  of  six  and  one  half  TIlC  LaPrairie  CamPOny 

constitutes  about  8,500,000  which  u'koi""  th7'*  3% *(;ii'mi'iia*i*ve  p''''  "" 

is  one  twentieth  of  the  total  land  Redeemahle  SinkluR  Fund  Preferred  i  slandiiiR  Capital  Stwk  of  In-  inCarparaTea  v 

...  .  J  ,  _  .shares,  and  twenty-five  cent,  (2.5c»  I  vestors  Mutual  of  Canada  l.td. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Notice 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  One  and  One-Eighth  percent 
(1H%)  hat  been  declared  on  the  4H% 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  endi  ng  Octobers  1 , 1 950 , 
payable  Novemberl,  1950,  to  Stockholders 
of  record  at  the  cloae  of  butinett  on 
October  10, 1950. 

By  Order  of  the  Board , 

CAMERON  HOUGH. 

Secretary* 

Montreal  (September  13, 1950. 


RY  ORDER  OF  THE  BOARD. 

H.  H.  EDMISON, 

Secretary. 


Daminion  Malting 
Campany  Limited 

N0TI(;E  Is  hereby  rIvcii  that  a  div¬ 
idend  of  one  and  one-quarter  per  cent 
(154%!  upon  the  3%  Ciiniiilalivc 


I.AWRENCE  FREIMAN, 


area,  and  about  one  third  of  the 


upon  the  No  far  Value 


area  now  populated.  The  chief  Common  share,  of  this  company,  fw 
i.  4.  *  ilie  quarter  cndiiiR  October  .11,  I9.>9. 

crops  of  the  area  are  wheat,  oats,  ha,  licen  declared  by  llic  Board  of 
barley  and  flax.  In  addition,  how-  Director,. 

pvpr  ^^flnitoha  fllao  nrodiices  hiick—  I  lice  divi<lend,  are  pa^atile  on 
ever,  jvianiiona  aiso  proauces  duck  ^„vcmher  l.  1939  to  shareholders  of 

wheat,  peas,  corn,  sugar  beets,  record  at  the  close  of  business  on 
turnips,  potatoes,  sunflowers  and  October  h,  I939 


'  Sherbrooke  af  Mounfala 


various  kinds  of  hay  and  fodders 
in  very  large  quantities. 


t,.  0.  BARNES, 
Secrclary-TrcRsurer. 


..  i  J  ,  WlnnipeR,  Manitoba, 

The  estimated  gross  value  of  |  September  28,  1930. 


INVESTORS  MUTUAL 

OF  CANADA  LTD. 

Notice  is  hereby  given  lhat  a 
dividend  of  six  and  one  half 
cents  per  sliure  on  thc  oul- 
Htundiiig  Lapltal  Shn'k  of  In- 
v(*stors  Mutual  of  (panada  Ltd. 
has  h«eii  declared.  Such  divi¬ 
dend  to  he  fiayahlc  on  October 
20,  1950,  to  shareholders  of 

record  at  the  close  of  business 
on  October  10,  1950. 

BY  ORDER  OF  THE  ROARD. 

F.  M,  ROl  l.TON, 

Secretary. 

Sept.  25,  1950, 


Notice  is  hereby  given  that  a  dividend 
ilMAN,  of  twenty  cents  (20c)  per  share  on  the 
Preference  Shares  of  the  Company  ha.s  been 
President,  declared  for  the  quarter  ending  September 
30,  1950,  payable  November  1.  1960.  to 
shareholders  of  record  at  the  close  of  busi* 

'  nesa  October  6,  1960, 

'  By  Order  of  the  Board. 

rUAL  j  H.  S.  ALEXI^DER, 

_  Hamilton,  Canada,  September  25,  1950. 


The  Laprairie  Company  j 
Incorporated  v  i 

NOTICE  is  lierehy  given  that  a 
Dividend  of  Eigliteen  Dollars  (^18.00)  | 
per  share,  on  account  of  arrears,  has 
been  declared  on  Ihe  (>%  (hiniulativc 
Redeemahle  Preferred  Stock  of  ttiis 
Oimpany,  payable  November  l*i^.  1950, 
to  shareholders  of  record  October  Ifith, 
1950. 

By  Order  of  the  Board, 

\VM.  TAYI.OR, 

Secretary-Treasurer, 
September  2Gthi  1950. 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  thirty  cents  (30c) 
per  share  has  been  declared  on 
the  no  par  value  common  shares 
of  the  Company  for  the  quart- 
t  -  ending  September  30,  1950, 
f'iyable  November  25,  1950,  to 
shareholders  of  record  October 
16,  19.50. 

By  Order  of  the  Board, 

J.  L.  T.  MARTIN, 

Secretary. 

Montreal,  September  25th,  1950. 


4 


I 


